
MORE THAN 320,000 CtRCULATION 



"I 



am 

ARC WELDING 



I offer 

opportuni^ to oil 



chan9«ft in 9*n*taf ma nufai; luring m*tfi- 
than «ny okhmr prod u-c Hon pr&ces^S 
de^velop^d in □ half c«nt;ur|^ 
PiOi>eeT$— leader i m «f vry liii* of mapiw* 
fdclutt — or* ioiji^r prof r^i fig ih^uugh 
the uiE of ihJf modern mfrlhod q( inining 
Dth«f» fnuil follow^ for it it ihv 
tnvyitobi* law of m^pn&m\t. progfvts 
ihat btttvr vroyi luptrud* tfR- 
ciffnt WQYi — iio motttr how tiTfinly in- 
trenched or how holfowffd by tradition.^ 

Atc wfflding li supcTte-ding Ti¥«ting b*^ 
COu^e OtC wfldiil^fuiVS miiol iniom^tol 
making on*-fa^»ct conAtrvction which ii 
fi:rong^i mor* Ttgid, and* mor* 
nomifoL 

For th* lofn* f«aiont^ drt-w^ldtd itul 
cont Iruclion is^ in mpr^y coiti^ iup#Tt»d- 
ing caii conitruction. 
Thn« OT* not idl* clofms. Jh^f mm ihm 
CDntid«f«d Lrtt«ranc«f of lh« irx com* 
pani«f^ ipontoring thii oi^noMnc«- 
incnL Eyidvnce From th«i# iponioTf 
it avfiilabl* Iat Iht aAkin<g, 




A DOMINANT 
FI6URE IN 
INDUSTRY" 



I am 

ARC WELDJNe 

my sponsor! are 

OfHFVAL CiCCTiriC COMPANY 
WCitlM^ilOlfft ElECTWC & WO^ CO. 
trHCOtN ELECTBIC COMPANY 

CI*«a1itiiJ^ Ok I* 

NO RTMVE STERN COMfihHT 
MJ|i»4*I««v Viif. 

UNA Wf LC»^ 6^ tCN4D4H« COMMWr 



WELSO^ 4Pf LD^ER ^ MCTAL£ COMPANY 
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ABLE 

PERFORMANCE 

WITH BUSINESS . BUILDING STYLE 




Qtryshr^fmiif^ Forgo Trucks mrt 
Aly buill for ^ibl* perfonnaace 
t. . . built to serve at low co^t * , * 
IQ cuke time mud thctctore mttrc 
ddlvcrkt * . . to pleaic driver* by 
cheir use of tisndJing and com^ 
fort , , * to live lo*ig . . . to pcr- 
fbrm reliibl;!^ « ^ « to pull furcly* 

Ckryfter-fijijed^ Fargo Tfudc« • # • 
lo buEd buuACik Their pteasmg 
ippeof once i« a credit to Any 



They in^pi^jfl mstooie^ 
and prospective cuitotrieta. They 
attract favorabte attcntioD ud 
profcobJe paEmoage. 

See 3 Fvgo mnd comider how wU 
it will repfeseiit you» Inipect and 
teit it for proof of tt* performance. 
You can buy one— the *^*Toii 
P^ttf the ^4-ToQ Oippa or the 
1-Ton Freighter— complete with 
body to fit your needti Let m 



prove how ahfy one wUI kttif your 
loadi and build your biiaitieii. 



PRICES 

FaJICQ %tTDM ClIPWa-€ 
3m *lf7ti C»Tp| 

FaXGO l^TON FumHTCA- 
Tlw I pi I i» f/hi^. *f i 
mtm m m m m n ■ n . m tf^ 4 pmrL P<i#4t, ft j i j fh 



r k 



CHRYSLER 



MOTORS 



PRODUCT 



3Ht» hi ^-Pfl* Mil* hp in* L^ffiM* •* 



hilfWH If iM^iL^Hi^ m Hi 
- -- - fi. c B4ll«itii._ 



1^ jjl ^ liiMi L 
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NEW YEAR LIGHT 

The new year means little or nothing if it does not 
bring new iJeas* Tliert^ are tuatiy bu&iaesa an J edu- 
cational institutions in America that are not getting 
needed help from the Minieogra|ih and thereby are 
neglecting the opportunity to make telling use of tbon- 
saiuls of new ideasj — for immediate }^rofiL The nnri vailed 
ahtliiy of this elever device to establish apeedy eommuni- 
ration, by the exact duplication of lellers, formi^t aketehes^ 
maps, diagrami« questionnaires, etc.^ enables it to reach out 
for new markets and strengtlien organ izationi. Almost as 
quickly as an idea is conceived it can be typed on the stencil 
sheet and nicety duplicated in unlimited thousands* The 
Mimeograph needs no experience to handle. It asssures 
privacy. It operates at a very low cost* II ia an idea dissem* 
inator- Write today for full partieularSi which are almost sure 
to bring you new ideas about your business, from A. B. Dick 
Company* ChicagOt or from branch offioe Lu any prindpal dty- 

MIMEOGRAPH 



^cwm 



H^if* ii i'i l tff i 1« A- P. Ihcil- ClUtrAMV ti'^*H lMt»i\mm Swtwm't Jladwu 
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now ONE MAN loads 

' ^ — ^ ' this car 




The Snrti4 Maiiiiriirli|rifi|f Cthitiimiiy ^ of Rowltrt N\ Jf., 
Iiirri-H iif liini:^'^, fiiii-ti \\%\- |h riitt^niii^ pr<iblrni ut dii«[ 
riirtf«idi~rkihlr .ikiirjufil or^-irrl ^i.iPii|»in^- ««i r^|i. \ Itii'ltiif^l 
riiiiiJit-i^r -<.«»hi-ii ihiM |hrr^bU^iii l»> lULik^Uift Nuniti'^iiuii* 
AtiiinrJ tlijil tlvr rui-itrni:! fiir llic ijtlin*- flit- 1 II liirtii-'i 
Jlim— fr*Jiii tin rufir?t-lr fiKilirt|c« la llir H-* tlvt-H-Wiiy 

Onf hUr of ilii i 3lk|k-^r ir.irk |»iiFi4M ovrr Ihi? nrrup hie 

ibr bin Atitt (iiirii|MMi tlii^n In thi^ rtn-lrjr tiril^t. I'hr liftLiiii Jimgnrl 

rln-trir trollr* to ihc car %fthm it h rrlrjmc^l. ^Iiiynct, bobt »ikI 
IrullrY thrri rfinliiiue on ta thi- ^Nrurliui^ |itiiiit for anolhrr lud^ 

Tlw n|H-rirl1rr rif lllf Si»^« 4 t > pirlil i^f Jt-lft rr«ljJl4 itl 

btmiJrrclHi fjf lf]«iiii»ri-«, 4 .ill iiii uii K-H rnjilm^r At an^ tiiac lo 



$4,000 y eariy 



ivm/i ^iipf tk§ 



I O r *i n ^ O O O r i tl« I mi*^** 



fip.T^ AURORA. ILLINOIS, U.S.A. 

^1. ..1.^1 itii n^H^nm 091 iJL^m%!^ ra . iT* i^nw, owt 



Hit «M «| m i| n CI i 'I «^ H 1 1 r I ■■ f iiT'^P 4 1 r ir >■ 1 i* r ■|i«iirir#H#'i*l » 



yt#w >>ifc^rf lit«iiBi»WlLKW% MwnL §4^%^ mam9^ ^m^'t Bm » ^ M 



N A T I O N*S B U S I N E SS for Jiii«*fy, 1930 




More reciprocating steam 
engines are lubricated with 
the Vacuum Oil Company's 
Gargoyle Cylinder Oil 600-W 
than with any other brand 



QUALITY BRINGS LEADERSRIP 



Luliriealing Oib 



IrnhMiy tlir wnr1*i nvn- Tnw for ypnn acc^epted 
tiarKCiylc t > ft*H>-W as ttie Iiiji^hc^t quiilitj 

c*il for iittii.ni ctigiqis pjlindt*r lubrir^itioii^ 

Olher Gujgoyle Liibric jititii^ OiU, made hg tbe 
ViMftiuEii Oil Companji liu^ts ei^iml Atimding in 

Th*? grcalnt bcnefiU of Vstcmiiii Oil Company 
prndurlAC^m Wobiaiii^ only tiirQU^h reiref yl s^'lcc- 
tkizi lif ihi'^r'^jnwt gratk'^si mid Xheir [jruiMfr apptiatkiii. 

Our liibri':'ittioi] t^ltgiAMra ba^ c bi.'cti nblc Ei3 
industry butidrvd^ of tlimi!!>^iid!«( of dfj|litrs by apply- 
ing the mrt^ GarK"oyle Litbric'^tin.g CKb according 
to tli« latest srientific nsi'ihi^ilii. 

We lAill be gtul to nifiik«^ Ji tubricaticm sun^sy <if 
yoiir nuu kiiirry in the ipttprat of iucrrased opetmt- 
i tig eroiioixiii^. 

VACUUM OIL COMPANY 

01 hnmilwmy^ N>w Ycrrk. Bnuitilieji ajjd dijitributJjig 
wwboum tlirougiiout the countiy 



Whtn ri tiikAtf V*€Wir OtL Caiir*lr #4:riir mmNfM iN«rF#a't PsivAiiit 
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I fi^ifiur, Waiije?! Ilpiipfir 



* 



CiVrtfcfilPfl* Mtfii4i^PT.>r« O. A. Ht<^« NK I- F. 



Bimh Odfkn^ .fVfir t>F*. Gfi»luF IMit*. Drffnil. rM^Eirfal UutDi-i BMtf. 
|f. Uiutt. Cb«Hyr^ of C^niL blilir. i-n Fmi-i.-ii^tJ, M^tt^^^hU Kn^hjn^f HMi. 
Snrln, 90 F»|rf4| ^. JTPfHi/tfx. UQI OAkuTH-r^r Si. Urtriand. Trritiiimj 
■r*«t Hlrl^. /'h\I,Mdi^tMt9. iiWHii4iv TfUii Wliig. rfcifies. rimi XaiL. HUtf. 



■idtlaritj.livr nUtircn ihul iPlkin- 3?i r*?aTit li^ ibr ftCtiVMI^i <pf llw CbMitwri in 
tiT lur i}^ j|iiiLifi4Li -Lil wriLicri. 

StiHfiiPTippi RAtt#: tfctET jB**% fT.Mi w yuf, Flrtif itatWr & 
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A Finger 

on the 
Pulse of Trade 



Th ROUGH own reprc- 
frcntativci and corre- 
spondent banks all over 
the world, Irving Trust 
C oinpaiiy kecp!i a finger 
on the pulse of trade. 



^ »'A£i MruJ^ A'ffr M 



Knowledge of new 
developmenTs and re- 
qutremcnts of trade; mformation on conditions in 
boih foreign and domestic markets — these arc pari 
of the licrvice thnt ihis Company offers to its cus^ 
comers. In dealing with even the most distant 
points, it facilitates all kinds of banking transac- 
tions and guards agaiosi loss ^d delay « 

Whatever your needs— the transfer of funds, the 
financitig of imports or exports^ the collection of 
notes and drafts, the purchase and sale of foreign 
exchange — these and all other banking require- 
ments of trade will be promptly and competently 
handled by this Company, 

Irving Trust Company 

Out-of-ToWn Oflice — Wool worth Uuilding 
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JOSEPH ST ACC LAWRENCE, of 

Prinoftfin Univirf^ity and thi' AUlhor fif 
tw[> bouki, ''Stabiliratiim of Thiers" and 
'^Wall Stra?t itid WashUigton;' h^i 
tumrd his aitcnikm \u ihc t^vtaibte dm* 
gi^rs o( today^f trend lijward tiMflm. 
Next mdanth he wil] pve ym a Iraiiicd 
cdmociuA'$ vi^'s a« to thi-ir KNimhicta. 

When Willi am McFce exprei^, in 
this niii^tnc^ the otiiiikiii thii the 
rniLc-d Stat^ cwtd tujt opcnue a nm* 
thjjnt manrit, lierbett Ctnvy. has frietd, 
di^l^ml mith him. month, Corey 
wil J offer Df>iniijni b^sad m Inierviwi 
wih many BhippiAg nuin. vdkctif^ the 
opiwwie view o( the matter. 

R W. Q™b% ^veniiung nuiuipsr; 
the AtJsi^ Portland tkmcnt Coraprnft 
tmmtly Bat in cm a dtscyt&idn of $il£^ 
mm'i fauha. Hr has set dowm ^tuat Ik 
he^rd al that cmterv^ in an anicte 
thai both 5al(fsrm!n &nd i!Xeail jim wiU 
find helpfuJ. 



THIS MONTH*S COVER 

P«init J by Ch«riii D« F«o 

IN A LAND Swept b^rrai of busim;^ 
hy the War of IS 12, most a fjoup of 
swm boil sa^nciouii mm, the Pionm 
Ti!Xtik Mill Builckr^ of New Enf^land. 
Fmm the cueakina watiirr wb£4d^ vb-hkh 
ihty dipped into New En^bnd'a 
strt.'ams htassomcd the gi^ntit rrtaiiu- 
ffidurinf planln to which America to- 
day owes much of its pro^^peTily. 

LTpJifiers cried out against ihm\ be* 
cause youni^ ^orriicn, lured fnom the 
farms by theif pfomise of 6Jt^^ady wajjts, 
fell — let us quon^~*'uJiclt!r the yoke of 
the factory syMirmr ai^ were intro- 
duced to "'the perils of the city." 

These piisneer miU builder* stccom- 
pli^'d the fir^t corporate mergieT in thii 
country, engaj^Dtfd in the flr^t induftri^l 
re§ieardi and built tl\t first vertical tnjst. 
They biased the trail for nearly every 
industrial or fmanciaJ ilifp that w of 
today regard a* modem, 

Th£y also blazed a trail in social 
^I'ilfare work. Their mill* jjavt lartd for 
churdu^s. for schools and h(KpitaL«v 
Theye&tablibhed lib^rj^ r^inicdubi^ 
m indu^riaJ savings b^nk and decent 
humc;^ for their workers 

Thdr wise hands gutd^ American 
induirtry's infant sleps along that amaj- 
ing trail it was to tread in the yeiirs 
to «MW. To them N^itoN^s Bxj^iness 
dcdicdte$ this cover. 
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** These records - ^ ^ 

surely are profit-builders! 



INEV^ER woulil hmv^ believed that you 
could run tku department witK w Little help. 
Whv»vctti*ve only gat fiali the for^^e you had 
here A year agp. We've mcreuied our sale» 11% 
through pMidve cummer cantrol/' 

Thii u dcily cue titiriuiu out of thotmndbf 
proving thmt Acme Visible Records arc, in 
a Very real ^enjiei Pro/i^Buif Jim. 

Onginmtly record* were an ex- 
pense; placed on Acme equipment 
they become ontz of the ^undt-^^L 
IdveMmmtB you can nuike- And 
ihe^ enDdem^tTVeniieih'ceiitury 
r^cprdd fiimpl^ u they are 

eeoaomieaL Your prevent etafT 
can ifxttall an Acme System Md 
keep it functioning perfectlyj right 
up to the minute- 




No matter bow laff^e or imall your office 
may be* ^nd r(?gardlesi of what sort of te cords 
you mu^t keep in your business p you will do tbe 
job much more etfecti%'-L4y 'And proruably with 
Acme in every department of your business^ 
We invite you to let u* teU you the full Acme 
Btory without placing you under atiy obli^ 
gation^ Whether it be sales in ventory^ 
ptircha&e, production, or any record 
peculiar to your busineiis, now h 
the time to apply Acme Profit 
Building Equipment* and have 
it operative at the very start of 
the new year. 
Our book /'Profitable Bu^inen 
Control/* will be sent on requeit. 
Please attach coupon to your 
lettcrheadp 



ACME VISIBLE RECORDS 



- MAIL THIS COUPON TODAYl - 



AC Ml CAIlD £tiTl£J4 COM f ANY, 1 Ml^lgan Cl&lutfo 

Wkhmu aktU^tti^a vat phi, itfcat Mini tt** ^tH^f b4«k»"rrpllyil»l« Ikjiifu** L'<aaMuL" 



EVERY UNIT 
UNIFORM 





CFFICrENT DtJsineSii manage* 
rncnt requires accurate 
time. It also requires tkat ac- 
curate? time be distributed uni- 
formiy among all departments. 

The Internationa] Self-Regu-^ 
lating Electric Time System 
adequately meets these stem 
demands. Its Master Clock 
transmits its own correct time 
unerringly to each unit. Our 
Self -Regulating feature, which 
is exclusively Intemacionalf 
automatically supervises the f*- 'f^™#*i«j 
entire system and constantly 
keeps every unit uniform. 



INTERNATIONAL TIME RECORDING COMPANY 

International Business Machines Cofporation 



OTHER DIVISIONS 
THE TABULATING MACHINE COMPANY 
DAYTON SCALE COMPANY 



f 0 BROAD STREET. 
NEXT YORK, N, 



Branch Olfi«i mmd 
Service StJtipm in 
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A MAGAZINE FOR BUSINESS MEN 



Partners for Prosperity 



FOR G EN K RATIONS we Imvv Wti 
iit^HiT^tQiiuxl to look uprm Ilu.siiit-H.'^ kin I 
(Jovemnient as liemiitiiry foes. Bwmi- 
nc^t tt^crc early tiiui^ht, wus u]ways 
trj'iry? to cvado the law; (Kivt-miiienl wan 
continually trying to ratch HiL*Hint':NS at it. 
If we lout sii|{h( of Hit* ctcn^nl <x>nf1icl for a 
moni^l, .wDie )>o!]tu-mii itriiii^hl uji to our 

1 1 wa^ lis if we liail two s^t-tM of guiiling 
prindpks — ont^ for the jouth wlio fflttwl 
biisini-s^i one for the youth's brpiJier who 
entered politirs. One 'wm ttnJ to fwl that hk 
jiohtHal i^'onomy imtHt he literally "pg I it icMiI" 
the oLlit-r I hat h ii* efijncmiira wiw *'c"oniiiser* 
cml'* — and that bii^mfrss and nioncy-ifnibbinff 
were one jmd the same- 

Our one-titne zexil to keipf> Stale nnrl rinirrh 
separateil nfiw rKik'nih^l \isvU oil tli%' M-puiit^ 
Uon of State anil Business. 

We were UiUl Lliat Bib^ine^ aim.^ only at 
making money, while Govern ment aitns at 
!44H'iirin|; tlie public welfan* — ^ if the two 
dhjef*tives were hopele^^ily irret^tiiieilable with 
the publie f^wA, 

But it b beeomiTifr more ctitd ino]% ai^EiArani 
that BusmesH rt- jirt^j^mta ii public tuast, Ttal 
trust i* undersUujcl better day by day. Few 
knew — or eared what tlie elder Morgan 
ffn-anl 20 year^ ago when he wrote to the 
Piijo rommitte^. then hive^tii^atitig (iie "num- 
ey trusit/* 'l^oiJay we senwe the <kT|H'r aig- 
nifiiimce of Iils wohIa, when he Kiiid: 

To il» it !*cricui m little likrly Uiat Uii' i-ilrairiw »f iJiid 
<T>aatry witl fill Congrnis with Ftt.%(?iJi as it is llmt tlw>- 
w'iW t^nlni-Hl thf ir liysinf^ unA fiiuinc-ifll aJIiiin » m^l 
itt irlifv*-r rtiigiics- The mdy ^numf puwer *ljirJj uu itt- 
Aiv'nUml. i>r a pi^up i4 iiidiyldiuib ciei gulii i?« tli^ii. 
AmiiLg fnioi tlie {iMifijclrnrf rep,km^ in hiin itt ihem hy 
Ihr f^tiuuianity. wrr a-Kiiiinii n kirli il Mt'tmnlmni 

kite lu nrpat- Tilery tu mil bii!iLtirv.s, hut um^rt? 

rirb[AlLii th^|_y, bdie^VF, to liaaking Ulfti* Ui any ntiki-r 



ratiiirmtiity in ilir t>n?ath which it dnnrji itJ lif«* 

Th\i^ preoioiis nietiil of tiiiifidiaict* ha^ 
rt'ei-iitly been eSe^'aknl to headline poi^ition 
in the new^. The nation in ra^^ting np 
amtiintiT, h a-Hkiri^;, "AM i ere tlov^ llii^ine.^ 
stand? Wluw ch>es (lovemnurnt atiind?*' 

The uiU|ua)ifi:f^d i*nswer \h ihnl i\wy *^tand 
logether, Thr(jugh the Pre.^iilriil ihe ^r^^ve^l- 
ment Im^ spoken. Through a iio«t of \\s 
leaders, Business y>h-dgt45 its resiourfes and 
reMiiirc^^rnlne.^s to niaiutitin the inotiientiim 
of indiii^trj". 

The twu fiin^es are working liand in hand 
as iti wartinie. 

We iuive long waJiml Llmt we are a nation. 
It is hearteningf lo be reniinciefl that we are a 
unitefl ifi-^tple. 

H this p4irtnership of fiovemtnent and 
Busine^^ Ije^irii fruit find it will tiie hislory 
of Anierteii written a eenturj- hence will tic vote 
one ehiipter Lo tJie new era* But if BiLsirtess 
fajk to ni4?et the test of Te^pon>ibilit.>% or if 
govemnient leaders fail to tiieet Ihe test of 
working with fVii.siMf>,.^, I hen Uh* ejq>eriment 
will Ise air^jnliul unly a fwlnute in Mmail type 
on tliat hijstary '.s piige 

We believe that In^th will make common 
cause for the eomnion good. 

Invitation, a challenge, an opporfiiinly — 
all are tJiere. Juliii!* Hariie?*, ti> whom the 
Preiiiilent hus timiiril over the job of mobi- 
lizing Bufiinea^it puts it aoherly: 

It miulU 1^ frii iiupiraiiorL to ull ^ho U'lk'vt? in self- 
^ivitniinent if L^cw: ct»uJit tn" i.uiusLruii*^i ttiiw luq 
I'lnmjJ? uf trmujpla>- m Ji» tu »1iuh tluit vuliiiitjir^v 
Njrvic¥ in j^uprriyr tu ^ivt-rnuii-Qt cni^iiipaiL4ii>iL 



Before Your Annual Meeting 

Comider this time atrd mofiey saving 
methoi/ Jhr your buiyh/g pwgram 



A% yfMif ctimpiii]rCDi«»lm^ 
d\ of r*rft pUnt cofMniciiofi tor 1930» 
»hctbci braiiiJi pUni or wm-booie* Of 
i finir iJKl more modem mun pUnt or 
ectmsion, these hoA must it^teresi jroy. 

1. By cDimildng Aasrm before you 
mmke ymir fdjju, yoy will «cuxe engi- 
neeriiig t aunsel hmc^ u f^ofi ihe wi il»t » ■ 
paiente iti indluMml plant lonsirumocL 

2. Yo4i wilt drcal wnh 

Oo^ respon^ibk orgin^ 
izjitjon whkh Kwdtcs i 
complete plant projea 
^deugti, construction, 
and bujJiiing equipment 
— under one contract. 

3. This modern wajr 
of building, called The 
Austin Method ofUn- 





diiickd Responiibiltry, mak« 
theie positive guinntcci to the amooMK 

h Cm^tiimi mihm m $ pi i fpmf sAtrf iim 

As i iuggeition, Austin will be glad fO 
discuii m'lth you or with iomeone whom 
you miy dc^^natt, in coniidencep Aiif 
pfopo^ building prci}ects; and fumiih 
helpful dati and *p- 
pro^nwe costs, in timie 
for your annual mecf- 
ing. whether it ii rum 
Jit)i ^tf tt&^ u tiii au^ajf^ 

With disnict oIKces fum 
Com to Cot^t, Austin 
on serve you quicUy and 
well, on any ty^TC or tat 
of project^ anywhetlu 
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As the Business World Wags 



MAY 5CE, QUOTH HE, 
HOW THE VpRLCl ^AG& — ftt Yum Lthw^ ll 



D&uUe Ouidi 
to Ptotp<rtty 



ON Thursday, October 24- Black 
Thursday prices on the New York 
Stock Exchange went into perhaps 
the most spectacular declirije in th^^ 
hbtor^' c^f nAmerican finance. 
On Thursday . December 5, just si% weeks la tern more 
than 450 leaders of American Iwisines? met in the carni- 
cil hall of the United Stalest Chamber of Commerce for 
a "national buiiiine^s. survey inference/' 

Keep those dates in mind for they mark a new ex- 
perience for American bu^ines^. a new rc^■d^ition of the 
speed with which itj^ leaders can act. With the en- 
couragemeni of President Hoover and Ihe administrm- 
t!on. men came fit^ all quarters of the tountri' and 
talki?d freely and frankly of the present position, the 
future plan& and hope^ of their indu^trie>. 

An inspiring meeting, one that is bound to be 
helpful ar^l one that s«t a new spetd record for 
American business in facing an emergency by prompt 
adioEb. 



"Collective 
CammofiScnjc^' 



THE keynote of the Dwember 5 

meeting ha^t been described as " col- 
lective oommfjn sen^." There 
no desire to paint an unreasonably 
Tu^iy picture H no Polly anna spirit, 
SomethmE had happened. Great declines in sc?t!urities 
cannot take place without a refiex action on industry. 
How serious was this refllest? What waii be^t to be done 
to lessen the shock? 

These were questions which the gathering came pre- 
pared to answer and their short public talks were sup- 
plenurnicNl by other written and more complete reports. 

When one man asks another "How's business?" he's 
apt to have in his mind an ua^ipoken second question: 
*'How much do you really know about it?" 

The question is aawered for the basiness survey by 
the vrry names of the men who apoke. Here are some 



picked at random from the list of those who spoke: 
James A, Farmll< president. United 5tate*t Steel, 
for steel. 

MATTHiiW S. Sloan, president, New York Edison, 

for the utilities. 
Jonr^ LoN^iOALEp president. Mercantile-Corn- 

jnerc^e Bank & Trust Ccjmpany oJ St. Louisn for 

bankinit- 

Alvan Macaulev, pre^dent of Packard, for the 

automotive mdustrj\ 
Frei>ehick H. Eckh«, president. Metropolitan Lif*f, 

for insuratKe. 
.Add two dozen more of like standing and you have 
the group who spt4e at the meetinR. None can question 
their knowleds^e of the industries they represented. 
None can doubt that each spoke with franknesSn From 
such a gathering of such men. good is bound to come. 



A Presenting 
OF Facb 

★ 



THE short public presentations of 
the state ol business in the first week 
of the last month of 1929 were pre- 
sented without coloration, with care- 
ful consideration of facts and (inures. 
There Vp^s no desire to overstate. Here's a good sample 
of the care with which the statements were made. E. M 
Allen, president of the Mathieson Alkali Works* is 
speaking for the chemical indtistr>': 

The diff<!rfji( branches of our industry art pUomai^ on ihv 
toUowln^ btuLincsj for LUJo. a» comparcij lo l^2<^: 

£xplfiliv?», 2 per cent ta 3 per cent l<-^is; dyts, rnboul fatne; 
MVQCi, lirtidrdty blircr, lacquers a-lmhola. sitih'^nl.t, tOprf ccfll 
lo 15 per Lf^nl lew; ;)alnt* jud vjmishf^. 5 per cpnt Jif&i- ariJ- 
ficial j^atlier. 10 [kt crM to 15 per crnt Icss^ ammunii. larger; 
sock ^h, Lariicf; €M%lk soda, d^cickdly larp^f^r^ thlanne, 
lanter: iulpbur, sulphuric Acid. Earftcf ; fpTtiliwrs, about s^me; 
pbE>f|i|]ork J t ill, dft id i?dly btp^^ paErnt jnd propriefiin-^ mnli- 
{TiFiFS and compounds, l4ri|Srr. 

The meeting wm held just a^ this Issue of Nation's 
Bt^rNESS goes to press. There h neither time nor Hpace 
to give a complete account of the gathering. Nor h 
there a need. The daily press has dealt with it fully 
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and the ChambR- hm distributed promptly and mddy 
a carrfuJly prepared imiTuning of what was said at the 
meeMng, ]( any of our teadm ha^ t^t seen this report 
stiould be glad to send one to hinl 

Bufrneis Hound ^^^^ almost ^ old as htmun oon- 
Tojethef vtf^lion. 

^ Cervant^ pyt it in the mouth of 

Don Quixote and probably took it 
from the comnion speech of the day. 

But bumness is Ipaminjf that it is not enough to mind 
one's own hu^xn^. It is necessary-- to mind the other 
fei tow's byi^iness. That was a part of the purpose of the 
Kreat leathering of business leadens which met on 
December 5 vkixh the United Siatisa Chamber of Com- 
merce toit 

A thief coticem of thM gatherini^ wa^ not "how is my 
busineKs?" but ''how h your business?" A list of in- 
dustries represent td begins with "ad^^ertisiitg** and 
ends with **wholefaIing/' and it would not be impos- 
!^ihle to point out the links that wnnect any tv^o of 
Ihem. 

Mankind once ihought that the way to Ovation was 
through solitude and exclusion- To cut oneself ofT from 
one's fellow incn, lo dwell alone in a caw, to fast, tlie^^ 
led to holinef^f^ Bu^viness orice had something of the 
same feehng. Secrecj^ was part of its $tock in trade. The 
way to profits was not to let yoixr competitor know 
what you were doing. 

"Communiim" as a politick or an economic theory 
has an evil ^und^ but if we take the word bads to its 
Latin aoiu-c^ and think of it meaning ''bound to- 
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geiher" we i« that "'mmmuniOTi" i* a p^ of mAKtem 
bu-^incKH; that bosim^ maj- be both Independent and 
in/frdependeiil. 

Some Notet ^ *^P"^ whidi 

market mess we i^uggcst the follow- 
♦ ing Irom Pilgrim's Pirosr^: 

Ih felt ill till homm fcf hi I roll . _ bui tir frli und l&mA 
it not, 

Careful stati?iticians who have begun the inevitable 
work in the wreckage estimate that the market was, 
supported by a billion ddlar^ in money and by twelve 
bill ton words of reai^suring ^tements;. There were thosie 
who felt with Hamlet *'the lady doth protest too much*" 

The rumors of bad business seemed to center chiefly 
nn reputed t^ncellations of fur coats, E^Trj'body had 
heard that So and So"s Store had had 49 fur ooats can- 
celled. Tlie same eminent statisticians figure that if 
all the fur coa1i^ cancelled were added up or laid end to 
end there would not be enough fur- bearing animals 
in North America and Asia to fill the bill 

The Manch€sitr Gu^jdian used a good simile when 
it^ financial editor wrote: 

A bi$| bti^t&r h^j bur^[ oti th? tkm of America. It Uok^ URlIer 
Eh^n an intcrtia.! ukcr, hm ii is ti^L nearly dinj;eray« 

■'Beneficial readiustiTKnt*' is a fsne sounding phraise 
to the 99 who were not in the market, hut trj' it on the 
one who has lort money! Or try telling the naan who 
lias been run over by a steam roller smoothing out the 
road that it's a "beneficial steam roller." 
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All Dtuml Up ud No Pkce to Go 

The Big Push as the 
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•■Supporlifig the tnarkfft" sometimes sems to ^ con- 
ical outsicfer like waitini^ for the Imit to npen enough 
to drop ^ind then eiitirig it* 

Readmg llie White House f^taternents that there 
were great opportunities now to push 'lagging con- 
^Lnj^tlon wnrk/* our most patriotic citiaen is going 
ahead wixh the bridge work which his tfieth have needed 
for i^Odke lime. 

kA L' Tl FERE come to all editors^-certai n- 
Uii Mikins jy ^^ ^1 ^^^^^ ^^^^ ^^^^ 

MJitakei calloused — moments o( wondertnent 
^ U what they write or what th^y 

gather from otha^ ^-ritera h read 
and, if 50, by how many. 

To the editor who is suflmng from that form of de* 
pressiion there is iw better antidote than to make one 
first rate, egregious blunder — a blunder which no one 
should have made and no one can explain, By the 
time he's ceasrf hearing from tho^ who have caught 
his error and are prepared to rebuke him in private 
and if n«ed be to pillory him in public* be w^ill realbe 
that his publication is r^d. 

How do we know? Because on this page in No^'ember 
we took that flier of the !seas, the Bremen, from its 
rightful owner, the North Gertnan Lloyd, and wrote 
'*i>e Bremen of the Hainhtirg-.\meri£an Line/* 

The November issue was not long in the mails when 
the ftr^t protest was received, an anonymous one, 
osjmly a dipping with the error outlined by a red lead 
pem^iL Then other protests, more formal, came and- mid- 
i>ecembcr has not ended them. To all who noticed and 
wTote and to ail wtio noticed and didn't WTite, we bow 



a sihamfld head and plead guilty. And w*e have no alibi. 
unli*s^ we find it in the remark attributed to Lairy 
Doyk, i^econd t^aseman on some of John McC raw's 
best team*i. 

Mr. I>jyle made an error ^ a good rounding, soul- 
satisfying error, one which not only cost a gama but 
the world series. 

As Larr>' met his lugubrious manager a moment la- 
ter in the dre^%^ing rocm^ he twat him to it by e^idaim- 
fng: "Well, yoti got to hand it to me, John, 1 pull *em 
where they count!" 

A tAM rtw /tfvi ''"' '^ pmpw^ed merger of Sears Roe- 
/\»OW,yuu,tXJy ^^^^ ^ Company with the J. C. 

Retail Force Penney Company will make acoord- 
^ ing to the newspapers "the target 

merchandi^ng organization in the 
country'." Superlatives are always dangerous and per- 
haps; ?wne one lurks^ around the comer to confront m 
with figures to show that some other mendiandistnf 
organiration is larger, but the two companies will seit 
this year more than $625,000,000 wwth of goods, a 
vast sum even in the** bill ton dollar days. 

What dcNcs U mean to busineis? A new" and powerful 
figure in the field of retailing. 

Independent n^rchants^, who saw both the Seani 
Roebudt ratalog and the Pennej-" stof^e as ruthless in- 
vaders of their once peaceful trading fteldSp may now 
^ the two in league and may feel that for them the old 
mathematical rule that * the whole is equal to the 
sum of all its parts'" no longer holds good and that the 
mw combination may be more dangerous than iti* tw*o 
compoDenl^L And there are many manufacturers w*ho 
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3it mtt to look with lIJu^□.!^y minds when they sec a 
onmbiniatioii of merchandi^rs which can seU $625,* 
UOQ.OOO ^-orih of §Qodst a ycaf . 

Suppo^i Sears Roebuck plus Penriej* sell hamm^, 
the ardinary hou«hold hammer that Everj'wciman 
wmnts around the baurc—^ifTir thing to pound with. 
Norn' Evfrnmijman buys hammm laricdy b>- price 
WTiat she wants a 25-ccnt hammer, or a SO-ant ham- 
mcr. not a hanfuncr built to oertain speciricalionii o( a 
certain quality of stwl and a fixed aeight of head. 

How nuny ^^uch hamiwr?* an a Sears Roebuck- 
Ptainey Company ^11 by mail and in iheir 1500 stores? 
A hundred thousand? Half a million? 

Whatever the figure, it ^ ould be a tremendouis or* 
der for a hammer makern hut haw ^l\3rp a bargain 
can the buyer drive? 

And how great b the impetu-? that ^nds the hamrwr 
maker ^ ho is led into the hifsh places to wonder what 
the future holds and to consider the po^isihle merger of 
him^H and other hammer makers to present a stronger 
front to so great ^ mass of buying power? 

p . FRED f . KENT, a director ol the 
The Penalty Bankers' Trust Company and an 
^ CfiHcism .Vrmrican authority on some pha^ 
^ of rinance. had the temerity in a 

speech in New Vork on November 
1 1 to sugget^t tJiat the failure of the Senate to act on the 
tariff muddle was^ a factor in the stock market decline. 

A properly oulrai^ed Senate thrcjugh it^ oommiltec 
on lobbies and lobbying called upon Mr. Kent to ex* 
plain his critidsm. It h fair to note that Mr. Kent ap- 
peared voluntarily in answer to the committee's request. 
It is equally f^ir to &-4f whether the Senate committee 
was actuated solely by a desire to add to its informa- 
tion about lobbying. 

It is difficult to ai'Otd a feeling that to t^U a citizen 
upon the carpet becau^ he haii critipzed the Jegi^vlative 
arm of the (lovemment i^ ;<wnewhat contrarj* to that 
faith in free speech to which this country has been 
cotnmitted. 

It still more difficult to avoid a resentment at such 
i3uestions as these (the quotations are from the New 
York Times, not the dTicial record) ; 

"T^^ou bavt hid m i^tmhlt pirinj; your liquor £ncc pitdhUA' 
llm, have you?" a-ikri J*«na!«jT Ctraway. 



"You ^rc ^ id«ted \o Cprundy, ar« yau^*" Bsked Setintar 
Umh. The wiiiHi kid ne^tr mel Mr Grmidly. 

iHJght tDi do il bccAtf^c ymi irc kindred tpirit^v" iht 



^ ON SEVERAL occasions in recent 

lnvtrtigatirtg resolution, 
the Investigator! directed the Federal Trade Com- 
^ miib^ion to investigate the cotton 

seed induiitry to determine if there 
were a combination to fix prices of cotton seed. In 
March, 1928. the Cofnmissjon reported that "no evi- 
dence was secured tending to show that the price of 



refined oil (cottDn^^H^ oil) wai established by other 
than bona fide transact ionsu'' 

Nevertheless the Senate has urged the C4immisaic^ 
by furilicr rc«iolution^. fathered by Senator Heflin oi 
Alabama, to dig deeper to find a oimbi nation to fix 
the prices of cotton s*ed. 

Nor i& the Senate alone in ita activity. Wright Pat- 
man, Repre^ientalive in Congress of the fir?* district of 
Testas, looks distnist fully at the Federal Trade Com- 
misv^ion and, perhaps, at the activities of th^ Senate on 
behiilf of the c<3ttim growers, and would Imve the Ilou^ 
name a committee of three which not only diall con- 
duct *'a thorough investigation" into the activities ot 
"all— -engaged in purchaiiing or hardiing the product$ 
pri^Kiuced from oolton seed/' to find the combination, to 
hx prices, but whidi is "specially directed to im-e^rtigater 

Whrtbcr the FrderaJ Tradr Commsiiliiii uf ibt United Statet 
ha;. si!<;iiil«tJ. aided^ tjr iMllcrwtfre mcourai^ed rrpftscllU! ive* of 
(OittptiArrd uil milh in fiiunf ibr \itkt ot [pnon»cd rn rniicf- 
itaf ini(i sipErt^TTirnti The eff#cu iif whiA wtre to fii [bt price 
iii cc^itDEitefrd. doing any aa in vsulAimn af \kt km of the 
United ^mvih ikUiinenEal to Lhc inierest ud rifbls of 
^rDW4^r& of caimtii^ecd. 

Let's investigate the investigators! And il Senator 
J^eflin wants to carry on why should he not propose a 
senate committee to inve^igate the house committee 
which inve<itLgate53 the Federal Tradt Cc^mmission 
whidi was instructed by the Senate to investigate the 
cottonseed induj^trj'? 



H- *! W HENRY FOKD, lea\qng the White 
Migh Wage* Hou^ conference of indui^trial 
*nd Pfospeifity leader?*, announced that he proposed 
at> a contribution to contintJ^ pros- 
perity to rai^e the wages of workers 
in the Ford plunt. He kept his word and, on December 
2 announced that the minimum daily wage in the Ford 
plant would be S7 in>itead of S6 and lliat other increases 
would total S20.000.000 a year. 

Gue<^p Of estimates— a more important-sounding 
word for guess— put the Ford production for 1930 it 
about 2,000„0OU car^. If then he inerea^les wages by 
S20.000.000 there mast be about SID a car to be ac- 
counted lor. 

There are three olirtoua way^i in which a manufac* 
turer may meet a wage increase. He may raise pricca 
to absorb the dilTerence; he may cut costs in makitig 
or selling, or he may take the nf¥>ney out of his own 
or his stockholders' profit. 

That Mr, Ford, having just reduced prices on his 
product !ghould raise them, is not to l)e believed. Will 
he then be able so to reduce oosts of making or selling 
cars afi to equalize the wage increase? Or must be be 
content with lesser profit?.? 

Interesting questions to the answers to which in- 
dustry* will await with eagemejBa, Mr> Ford can always 
be counted on to do something striking. One competent, 
hut somewhat jocular, ob^icrver of the autompbile in* 
dustry said the other day: 

■ Oh. well, perhaps Mr. Ford h going to $eU his cars 
by maiL'* 
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RESOURCES of tht- 7.473 national banki 
m CkiKjbej 4 wm- S37.924.3 10.000. an in- 
crea^tr of S4S4.0fXJ,riXi ov^r June 29, when 
7.536 bank^ report mJ, and a ctecrease of 
51.001.170.000 ovL-r Cktuber 3, 1938. whcii 
IMGi ruportwl. 

SAVINGS BANKS nfports aa compiled by 
th^ AmiTiCiin Bzirikifri A^^^^datjon report 
lhat on Junt 29, di'^rAitH had de- 

maaed SI9a.00n.0n0 from tht &amc date 
in 1928. Tht fit^ dtclLrw? in 20 ycAtt. 

13 • THE ADMINISTRATION prapiiscs a rr- 

ductkm b tirte* on criTpciraiitin and pet 
Hiifial inamx^ to tout $160,000,000. 

STOCK PRICK RTj furthiff dciwn; some- 
one ofTen to byy LODO.OOO Standard of 
Nfw J(.™y at 50 and thv Sltick ExchrniEi.* 
wci% out to find wboS ^llin^, 

THE SHIPPING BOARD lelK 25 laid up 

Ptice SLlSaflCO. Th3t s Syco.OQO higjMsr 
Ehan their prkc an fcrap, 

14 * PARIS rtiwfts that C^*n£T;tl Motors k t(i 

control CiiTot^ and Rfuipsn — ih^ fsimuT 
making H5.000 cara aiid the laftt r iS.my 

STOCK MARKET turns ii|iward jind 
rcdiwMflt rate ii cut to 4^i pt^r ctmt 
Btfiktr lham down to S4 J 70,000.000, b*- 
!iinfi£ April. 1928 Thu th^jartEtimt uf 
LabDT repdrti no indication in October yf 
any fallinit ofl in employ mcnt. which is ar 
a hifih k^Tl 

UNITED FRUIT buyi Cuj^™l Fmit 
Ycs^ IhryU haw trananaiu The former will 
impoTt nearfy 35.000.(X)0 9imm tht* year 
and tht I at Iff lOJ'lOO.OOn. 

FOR FIRST 10 mtmlh* &f 1929, life in 
sumnce writtai by 44 kajdinpi oompaniei 
f 10,609.m.00n omixiri^ with SlO, 
Of23Ji73.00() in ihi- lami' muEUh!i of 193H 

15 • THE MARKET 'ups^' iomt more. A 

iUiEidinl order i« ptactd for 300.000 iharr^ 
of 9[«di at 150. 

HOOVER callt cmfcrmcr of indu!*try, 
iptoillurp mid labof to di$ais» mram tu 
mtbttaim thr ' 'itity i quo antf itodc ^biw 
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* DUTCH AND BEUUAN diiimtjnd sart^ 
ten shul di>ttti or aii duvm An obi'kxis 
iftodc markrt rEsylt^ 

19 • HAILRQAD mm halt on the way in 
annual ^mvmtian in Oucaj^ lo meet 
with Mr lliMiM^T smd to aft^re him that 
the railruaidii ai? inji ut j^iwc thdr a- 
pcnditurt'^. l~hcy ^^jutiL $1^,000.000 in 
betUfmwnis in 1929 and will bettrt the 
hei3;£rmi?fiiH in 1930 

41 • TT^^ENTY TWO teadcri of g^ral busi- 
nas* mwt with Mr Hoovt^i— form a lern 
paraty advi4oi>- cooimittn^ and tafct the 
6m step ttj^ard a itmefal mtvtinir of 
A^fi^icait buT^im^ to dtBcufia ways ainj 
mi>an« oi ki^epin^ nrmf^t ahead Ford 
kavti tht mMTtLng lo afmouftoc thai hr ll 
raiie wa^ts^ Soild^ bu^ne«s mm fgr tidiet 
watdimjg. 

a « LEADERS of tJ-U! ciMistniceikiti mdu^Ty 
htnmi this day^'f Hooker izKrting 

AN INTERSTATE Q>mtr^rtc Cocnmil- 
MDO I'JLamiEirdr i^pijirt^ lhat the railfOftftHi 
having c;irriL-d iir^F^OO.OOO paiaifigm in 
26 and 7*>H.(l!j(] m '2^ will carry still 
f4*wiT in "Uy Btamc tht^ hu^- 

34 ■ LEADERS of farm orpntEatkifu meit 
with ihc Pn^dcnt. Smtie of them nauest 
Umvt intiTL'M nitt4 for f tim teoiritki acnd 
ft^dcial aid for luath from 
direct to farms, 

M • THE POSTMASTER tJtlNEIiL^L saj^ hr 
^ilt Sink bids for i'A i£t:in ni:iLj nxils Cill- 
ing fof 40 m'vh s^ue^ wiLhin lv> yesrti and 
thr lay mi i^f kt^-l^ nf IT witliin 6 montht. 

FEDERAL R^WER COMMISSION aayt 
Ti^iEulRtiixi (if utitirii-4 pnmanly a ftate, 
rxjt a fcdtraL funaniTL 

M " TiE[<: I. C C valud lh£ Htm Ymk L>n- 
itjil at ^ bill ii VI ind a half. GMutii^cnor 
Ea^mafk dtM^Hing. d^nibtf if Ihr Com- 
mMm lived up to ihc njlinc m the O Fil- 
kn Due. 

47 ♦ UTILITIES LEADERS 

Hum II I 4 S:],ii i i.iJ «j,kWi L%|MJi!^iLifi J5ti> 
fnun in ll^iO dEiJ are fuiiiji lo itick %*> il 

WAHNKR BROTHERS ind Ihr ¥<y\ in 



If 



SINCE LAST WE MET 



terests are mod by the fpdrjtil Ciivemmmt 
for violating thf^ antitnisl 

99 • TTIE NEW YORK TIMES tabk of sicitk 
priest show^ that the fihares of 240 cam- 
(lanie^i dro)jpe<J m November $5,500,000,- 
mi mskinE a km of ntai ly S 19.000,000,- 
000 in St^plember^ Octobrr and November. 

SIXTV-ONE RAILROADS n?pQrt«J their 
October tcluriifi show a drop m Cktotier of 
7.6 per cent as againsl October The 
nilroads for 10 months wil) iho^ a sub- 
jlfplLal pin over the 10 nwiihj tif "Zi. 

10 • FEDERAL RESERW district repptts 
Htctt cold wfadu-r as having climukLfd 
Uade. A dTopping thcrmonietcr counter- 
acti a dinopping stock marto. 

THE MERCHANT FLEET Corporation 
ih^^ a $13,600,000 ofxfaljne loss in Uu- 
(bed yesir 3. but points out that it \o^t 
mm than 516,000,000 the precedme year. 

INTERSTATE OittwiitTCe Commii^on 
pomts out that hddinf campanjt!^ pie^t 
sefku? problems in any con^lidatioa plan, 
The Alleghany and Ptzruiroad compam^ 
arc cited ai oamples. 

DECEMBER 

1 * THE POST OFFICE DEPARTMENT 
reports a deftat of *e5.0a),OCfi for the 
fiscal year ifnded Jgw 30. 1929. The pre- 
cedin^r year it wa* 832.000,000. Free service 
for Eovemment departments, franked mail 
and ajr and ocnan ^teidJ43 ^re blamed 

NEGOTIATIONS under way to combine 
Sears Roebutk anci Company and J C 
Penney Comj^ny. B'.'twwn them thty will 
idl in 1929 $635,000,000 wi>rth of gpo6s 
and will have a chain of more than 1 500 
itores blankctiJig the United Statets. 

1 • PORD raiffis wages 130.000.000 a year. 
Minimum $7 a day. 

3 • THE FEDERAL budget goe? in. For 
the fisca] year 31 we're to qiend 
$4,100,000,000, In Ibc fiscal year 30 wc 
will probably spend S4.023.000.000. In ihf? 
fiscal year '29 we actually spent S^,K5n,^ 
CkOO.OOO. Anywuy we shall have a ^rp!u^ 



4 •THE TREASURY offeri $325,000^ t>f 

9 monthf cenifi^ates at %H per oatL It 

paid 5>i lor its mtwy in Jwne 

5 • CIGARETTE pFici- wai starts a^ain, Thi 

United cuti Cairida. Che^terfidds, Uldiyt 
and Old Goldt to 12 omti. Last month 
they m^reed with other mass retailers to 
nmte tirnn 15 cent^ 

The Na£iQiu] Chamber k hosi to 450 famd- 
nm Idften to tell ^di other that thm 
h very little wrong with our buunt^ world. 
(Se? tending editorial nn i^aee II ). 

SIR HENRI DETERDING. Briiiah oil 
pit>dLicer. to the Petroleum Institute pru- 
pmi-^ "an aModaiJon of cwpcmtiisn on 
thf basis of pefmanent production with the 
as^istatice of such distribution ol'pltiia- 
tions as are willing to couprratc." 

? . DODGE CORPORATION estimate of 
private const niction for 1930 is S8,43S,- 
OOO.OOO In Vim constmctim totalled 
t8J64,0O0.O0O. Estimates for 1929 ar* 
87,810,000,000. 

A SURVEY of mailing opinion by the 
United States Chaniber of Commerce ihowf 
no tDCiease of cancell^Kiom or unemploy- 
nwiL CollKticTO good mi hohday trade 
proceeds as usuaL 

GENERAL ELECTRIC tplits ii% stock 
4 for I mvd will have 28,850.000 ^ares 
outstanding. Only General Motors wiltt 
434500iDQD haa more amppg li^ed stocJn^ 

SWIFT AND COMPANY, m: Cmeral 
EtedriCp apliti its stock 4 for 1, 

S • THE LEVIATHAN talks by tdeptione to 
Nffl York and AUantic City. CcwnmerciaJ 
service from ^tip to shore with rates from 
S7 to Sll a minute wiU soon follow, 

9 * PLrSLISHERS ASSOCIATION, fearing 
increase in newsprirn prim, lelk its direc- 
tors ID w^at the government oui da ' 

OWEX n. YOUNG tells Senate Interetate 
Qammerce Committit} mortofiqly of our 
externa] communication is rswrHml even if 
gTDVtrmmcnt-ownrrship were necessary, 
Smicsts that ciDmpetition i& tele- 
gripfa commafiicatjon to lag buhjnd telts 
piuiiie service. 
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WiflUm Buiwwortfa 



Tlic Inferrelilion 

By WILLIAM &UTTERWORTH 

A LARGE pUTt of the iaik o( the Urtlled 
^ts Chimbcf of ComiMTec Uci in 
makini ptain to out fitU of tanteifiir 
tile qiicMim ^ tfw 
^ franl nolhrf ^ to jrt iJhi- tumlttf ih thM 
the tarici Mlildn facr th£ retiikr cmccm him aho^ 
icul (he ivtAlkr luxIcirtAnEl thai thteip wMdi bom 
tarp upoD the horim of th« bintef vfit bb luf^ 

Ml H MIL 

Thk knciwkdie of eadi cvthtf hd|>i ffmtly 1i> 
mafae poirifafe thiC ifilrit of oeofxntbfi tud tmm 
Rby EH lor wMA the Ntftiaml Quvfiber 

itaadi aod of whkh m bvn bwi havteg m fine mi 
«Bmile in the (aafcnnccsi of buiimi mn, let en 
ioo( Dy iiiwMK ftoo'vef rao ep o w orw oy Aif 
Hiirio| iuftml Ji Kirt of m n oiio ftite 



The Big Jobs 



B 

in 1930 
★ 



usiness Faces 



BUSINESS MEN, tilcc nMom, no ht^tf cm 
ctilm a E|ilendid ii^1«tton. They fUnd or fill 
44 they coordinftte tKern»elvc$ with th^ii ficigh- 
bofi 4nd iheir neighbor]' problemi. We ptc- 
tent here « lun^miiy of the probltmi that will 
ctifm buiifim tHentiOfi in 1930* Contributed 
by ihe NAitonal Ch^mber^i Deparlment Mahk 
if en, it b perhipi the moit Authoritative chiHt 
oi th« busineif chinntt that can be compiled 




4 Apkuliml 




N ATION'S bUSlHlSS ftit S^numwy, tfM 

Ml) m Lmunun kw dJtaiskifi ind iciioii In IKMX 
kit thA tli« Mu wh» mtaa ^ and tlie mm 
who tmim radks may know of thw inuratme 
qtiatkiiii tnd 6t Hban Ui om burinm 

whoa tMuincM lesufafi ire iEii4trd to iq throu^i 
iha (smammtf torn al «|Fiiif that ^hc ""fuixli- 
mentnh ©f b««lii» m% wtmH and I lix* fof ■ 
1930 wtiidi thai] be if atiytlilne tml slightly kti 

NAiioN'i Bl^tneis hi* ^kpattod from thil 
prapclpit iftd h« iiied hm id wA buth thw 
thEap with wlikh buitnai rmf dot. T bdbvi 
that th@ butbnf read^ will bid t|^ of lh£ 
utm^ itrvkc* 

Marittgrr* MaitufMtun DrpArmimr 



F. Stuafi Fitzpaiiick 
Managefp Civic DevriofHimi Departntvni 



ittdlRcitioit in tbe ttoek tnatkct^ the b^imca of 
the pomtiy hm met, talked thinjp w& and 
fofie on 111 vay with mitwed conJidcncieL 

A man. whoic iimrie brinf^ him into contact 
inth buBTws mm in tmny lines of indu^ry. 
mid to niie fH>l Iek\^ :ifn that he cmstantly found 
\hM ihtm witlx whom h« UUti?d wcTt lamJiar 
vith thdr am work, btit were mn wdt inlormcd 
of their industry as a whole, and weri^ «om^ 
tiiitei diitreisui^y if^jnut of what w.'is gmT^^ 
an in other mduvtries. They gftci^itimes fipli^d to 
IK bf^wid Ihm own df^ika^ T*hey were so cJojh? 
to their own woffc and io busy with it that thcry failed 
to pay pfupcr auratfea ta the impoct^nt things hsp- 
pAistiglnoCherbinifNMi whiiih rnif[ht easily brini} abciut 
dmfCi and set up forocs to effect their iivwn b^j^ne^^. 

It h to bring about ■ bicwkdfe of thcwe «terkifr 
fc3ti« which have so great an iiiflueisce on e%»ety man** 
oocopotif^a and to carry oyt the pujpqse of the Omm- 
hrr, ai t have outlined it above* that Nation's 
DtistNEss hn asked the h^i of the deipannHit^ of 
th^ United Siai£s Oiambsr to set (onh bricHy what 
aiv the ihingp mcst Qkaly to be of qofbcmi to the indui- 
trka mth iriikh th^ am dciliii«^ 

FofCfight, not hindsight 

IF WE could forward a y^ and, irtmi the van- 
point of January h 1331, kiik huk ovitr 1930 
^Id then uf , *'&lai»if acture devoted much of iti 
tbne to 1930 to «otldiig m bduitnal relations and 
fflnfaatiwi cif itonfioenry ityk^'' or "Coal and oil 
hi i rew i COTi ed thcmMlm with the taik of regulatinc^ 
pfodu^^tkm to «oiiBisn|itkfi.*' It it to an^tldpate theie 
hadliQei of ^930 ttnl fbne pit!$tinent ntmrnarki have 
been prepw^fL 

They are wriiim not prinwily thai die tafflirance 
man may karn ithat thiiip nsro finMt Ukdy to fiorne 




John J. O*Confi0c 
Manqgrr, Finance Depaniiipni 
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Af riculture Watches Farm Board 
Bk WILLIAM HAftPER DEAN 

CURRENT and prospective policies and Jictiv 
ttics of ihe Fedei-il Farm Bijiird will comman J 
tivt intciTst and Bcnitiny of Ajnerion a^riojlturi 
durmg ihc ucXL y^r. That intt^r^ will not be 
conftoed ibose enpyped in agriojltural produc- 
Xivgu but will be fotiiid it ^ amcang th« rankii 
of business tni^rptises dirrctly and indirectly 
conc^emed wiLh the nurkihEing of a|£ricultiiral 

Ajjriculture will ciontinue lo ask whdher 
nation ft'ide mutkL-linj^ ufn'rattons liuch as aru bid- 
ing cficourafvd and organized by the Federal 
Farm Board will in fact *q1vc the problisms with 
whkh ccMipcratJvc assdclatkini at wdl a^ i^di- 
viduoh in tlM^ past have had to contend. 





Mfliuigfr* InaiurAJice Depiirtinent 



PtivairJj^ owned markctinR a^naes are asking artd will 
tf*HTtinuf to Bik whether the Farm Board i fiolidi!^ wilt 
wttitually dimin^t? private busing frofn the fidd of dis- 
tribution ol ajiriculttiTal products. They wiD queetJon whether 
tJwy can comprte with nauun-wide ccK>pii:rat]vt.ii mg^xthd 
under the cmdsncc of F^rm Board and linanccd by 
fedefil fiind^ at low inieresi ratc*^, 

Inters in th-e poiiibilitica of large-scale farming undntibt^ 
ediy will continue to frpir. Actcdcratal mechanij;nion oi api- 
£%LHtinl pipductic^n ii developing an inl:«:iie ct>rnpeUtion 
bdwieen arcai where sudi ma^^^ product ion mett^xlB, with 
att^idant luwend production cihIe, are po^iible md thme 
weikm where UmltatioTis upc^n the skct of fam units make 
lipplkfttion of mth methods dinkuK. 
Alcwdy thisfe ar^ diifiemiblr thifu tram high to bw-cuvt 



E* L* Bachcr 
Maaag»f Fcneign Commtrcc Drp^rttnent 



pfoduction areas in certain itaple pnoducts. Undoukvtedly 
□iiicuUure as w^ll as fedeT3! and state ;i|;encie^ WiU 
attack thiti queisticin with incre^ii^ mt^Tgy in the coming 
ytar. 

Not the fcast im|.x»rtaiit consid^^T^tinn before Anteri- 
can agtjciiliure b the titrifl Whettier th^ tj^riff bill 
Tiaally macted i^ill carry ischi^ultrii of ben^il to those 
branches of American agriculture operating on a domes - 
lie baius Of whether i*ueh increases as are made in agri- 
cultural schedules in tlTt?ct will be off^t by incteoses in 
lh4(? scheduler of imported commodities which the 
American farmrr buys, will be \iw t|ue^io€i u|ll^K^^^l£l□t 
in I he minda of our farmers, 

Trends In Municipal Development 
By F. STUART FITZPATRICK 

MifiASti j Civic Dt^clDpment DtpirtmtJit^ 
LI. S. CKtffibtr of Commif c« 



THE Pftsident of the trnited SMm recently called 
businesis and indutftrlEl leader !S tn^^etbt^r {a dii^eu^ wayi 
by wfiich bu^iies^^ cundiiiorks may be maim^ined on the 
pr^nt high tevel. The Preisident recommended that neccs- 
^iry pLiblic works of a naliofial and local charat^ter be carried 
uuL with a^ I it lie dduy ^s poti^ible. 

For the firit time in many yean chambers of commerce 
havt before thm an outstanding aciiviiy which will beri*'fit 
buaineiss and induKLry in a dtinl cap:icicy- Inii^ firn oipacity, 
the construction of public prajL-ds will provide work for 
many now unempIoy<?d and thereby incfi?3!>e the purchaiiing 
power ol a Icx^hty with it!$ corre^pondinj; benelits In its 
second ciipacity, the development of a commuaity by mL'ani 
of imprrived sanitation, water supply, pavements md other 
puMic works will irmke the conduct of commuic^ and indus^ 
try more eflkicnt and therefore ri'dmind to the genera) 
welfare. 

A program for munidpal developnwiti jj^rtiajlarty when 
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M^iugCFf Domacic DiitribuUcm Department 

DuB, Brooldngi 
Man^l^fr, Natural RtaounM 
Productiotl Department 



i^dly earned out* is fraught with nuny daiyscn. 
The piving of streets iti tmiiory which b but 
pwtiaHy built up while many strtttts m the center 
o^f thift city lemain dirt roads is a privilefe granted 
a lew at \he e3ipcn$e of many. A hi^]Y ikvdoped 
Ti'cratlional Bytttm it deyrabte from the stanei' 
point of impmvinf the physical and moial fitMis 
of a people, but if wth a rBcreattcKna! system ii 
developed at the e:^pf!fise of wmitaiionp the net 
rmdt will be a municipal km initoid of a gaiiL 
The wiie cfcvdopfiwit of 9 irturiicipality *itli 
correspd(Klin« adfantafes m bUiiiliM and in- 
diakry muA be Tti^UTfd by th« rfRdency of dl 
im public lervke^. rather than by Ihe ^SSekmr 



of one or rnijrc ir^airitiij ia-- i H j^LirtifiiLir 
intern to ktoi] coniiii JiiiikL-^ 21 ^y Htum^ yi- 
nititloiip Fecn^tJonal f^Iitiei. loning. regulattng 
the p^i^ed automobite, and a pmoedufe by wfiich 
a eammumty rruiy delermiitCL ttw onfar of im^ 
poFtancf! of the varkiui prtijeds uridcr imm^- 
atiQii and a methnd by whidt Ihey may be 
eoDiiOiokally carried out 

Vofunfary CKains Loom Large 

Br D. BORDEN 

MdJldf^Tj Demrilic Diitritiutken DcpAHmtnVi 

TllE new aliAnmenli In dihUitmUosi, one of 
whkh h the voluntary chain, will be imUmt 
topics in this fidd Ln 1930. Indepi^diimtA 
KQS^lhex, usuiklly in conjunction %ilh one whole- 
^ler or mor^ to form a voluntaTy diain. In ect 
they act as ehabia. Thdr gfmkti it •omething 
for micnu faauttra as well m fetaikfa and whah> 
salers^ to ponder wdL 

The action of the*^ voluntary diairs, which 
are rxtc wdf named, will fett Imenly by whok> 
nakrs outiide the picture, in «c¥me i»eetlm and 
tineil It is u^ally true that hii^ ioAOvations bufltn 
in fhe food lines, and thi-n take root in dmgv 
hardware, and cither fidds. Some of the vdunlaTy 
d\mm outside the grngery fidd mU for a lel-Up 
of wardiousca whith net at ^ttBordiraiy whole- 
saling units, a« these wardiotises terve only 
member wholesaler^. 

Th& merging of manufacturers in allird linei 
probably a movQ to meet the situation crsled 
by chains and other imm merdiandii^ Sudi a 
union gim greater moTnentum, as II i»^bci poi- 
sibk the hajidling of fwll lif« at lower amM. A 
(Cmtmmd on p&ti lS0i 




A. B. Bdrber 

Manager* Trinspertation and CommiiniMtion Depjrtmciit 




Machines That Make Machines 



By HERBERT COREY 




EVefto, cfijin§o! And Mother 
fwmcd into m ^uio feEudev 



MACHINES bch our flour and bike 
QUI brcdd. Muchinci print our pip^r 
And plot out busineii pro^rets. Ma- 
chines steer our skipf and rear out ikv* 
scraperi. But behind this multiplicity 
ol madiines arc othei machiiies, ma- 
cbinei thit have iJred this a ma z fug 
brood J machine I that ftre even more 
marveloui iKan tKeir progeri^^ 



I HAVE mm Hfm bMAs and 
touch^ \Sw mtan^blt. If I could 
cxaggi^rate ehe fttiry I would. But 
fte fiict^ afif 50 bi^ limi ii isn't pes- 
ttbJe tD measure them. 1 want la 
make ballyhoo like a fakir M a f^t, 
Thftfi th^ mea^r^ ol my enthu^iaMiL 
For the first tiiM — and thit honesc 
—I am tEginning to uiukrstand the dig^ 
ftity and mapLifipeiiJDe of our country. 
Mmt lhan that. 1 im bcgirniing to 
itiJUpK the vision that Iks ah^cL If 
there ii too little cahefrose iind too many 
Fa in whal ii wrhtufi it eannot be hdped. 
Thit ii ncX a nm ftisiry but the record 

ConvHAioa ocmwmion -hallelujah- 
came whm 1 boked at thie ihadiw of a 



linf om tm-injlliimth ot an inch wide. 
On that narrow fourKktkm h being 
efroed the simaiire of the future. 



Other futon enter 



in 



NOT Uiat I am going to give too Ttiiid^ 
credit to IN? m^diiftc tootmpScjers of the 
United States Not too much. Other fee- 
tors have aided in urging on our ^nw- 
mg profteas and in anting our 
in^reditkfe minds thjat doug^ ofT the 
bondt of tradition; a market that ^9p« 
for more SJid more and courageous 
barikerii and the thnli^nd o^her ele^ 
mmli qI which we all know Buttl:^! 
drmer^t which few of u* know \% bm\i on 
that line which ri on^t ten mini wth of 



^ loch wide- t try to regain my 
reef composurr ion£ (ifiough to stale the 
facts in Lhi! ca^. 

I visited the Second Machir^e Tool 
Builders Eipoflitim recently hdd at 
Cleveland. Every ont? knt>ws livhat a toot 
is. Not 50 many kntiw whal a machine 
tod is. To my rion- mechanical mind a 
machine tool is men^y a larger and 
not^i^r machine. ] had never differen- 
tiated betwwn the machines that make 
things and The machines that make the 
rriathine? that make things 

Consider for a monnerit what that im- 
plies. Si^yw thnu^nd cars tun daily 
from the product ion lifie of an aatotliO' 
bile mafiijfacturer, mmpletie to paint 
«tnd whistlfr. Seven thcnif^and men. be the 
same more or less, are enj^a^LKi in mak- 
ing them. Without madiinfis, 70,000 
men, lOO.OOO men, could not turn Ml 
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NATtON'5 BUSINESS tm ImMuMmtj. 1910 



a i fcywii mf la br tl tumoi tafi If 

Miirilw two iQHi Hipi mA 30 tew lone 

t cif t hr RodLlA Wtehdiat mchuM 
traMtMJiMU] tmvdm waukl itilt br 
wilrtm i to iii i i fc viioe^ txutiAmi 
«MB irilh ibprp Mldci^ 

MMyM loeih w ti^ ifiadtiiM tlui 
filaJEr the ma^jj^ thui mflbe Iht Mto 
QioliiJm And fl-ir tki-wajirT* Jind fhe 

oUitr nttdiinn aiiuki m br byih Mn't 



•Gil Thr ^ffaip wNf I from 
it fid hm till In mltHilA M It fit to be 
nitftlfd bom Ibfrvrr Bow mmy moi 
raid bt imdidcn tbiit liih? How long 

11^ md nnt br mtaly-mouttml iboyi 
our induiiniJ tritnopbip m^r i»hciuld we 
bp irflcHi^^ '"'^M Out Lupnlty 
II imm^ way it^mif art ihtm maM^ 

Om an mi ievij^ fHAchirm and 
lyprvrttmpj illoverihr wnitd Mfmry 




Thm cry u ipcipcl, to tbc mAchiEic tool \ni*Mry built ihcic nine 
titbci rrpUcc 34 #lcmer wic^ ud frre If mfrti for ciLhrr 



iMo vorkisc pvti. Thirty thcxiMuid 
i OOTAin icrtv used in one An^xui 
wUdi bifriy fill a woman't thtmble 
What btiman hand emM fftshkia Ibai 
•ertw? Wbai Imimii «y« eouM m iti 
tkpewli^ 

A i«b of hardsnid iteii h mistA by 
m i]ii(nt« bcwid MlOToUaJly to ■ 
taMc; and plans! snooth a« thoit|jb it 



cnmrs pciuring hnfjte. TbirairQfnnnplacs 
uf ihe bmm arc tte luuris 

of Mfi^ixxTwof dsevhere. Thty ate ivith- 
in cht jieadi ol Ihf ardtnary Afnerieaui 
became tncdi put thnn them. He can 
]^ tm them bMiuv UsqIi havr {iti£nd 
hb winMy Qfivdopt and rdaiivdy 
^m^Mrd the fliHt of hk IWu^ 
OUwr cjmmta Med, &f ocaifie. tfi^ 
It crcdil hai been officraj theitf 



oLhff iftanenii. lui^ nilhijut madiiw 
indii IqI thff di^iitit. i piuy|M>iK 
wmM bt a itTtp uj wmd tci vtudi had 
bm attadwd a nmm o\ iifiH hai daMd in 
a bliidiifnitb 'i tmm^ The dick iit (he 
wtnoAm liwn vkxiM br hcatd thfini^ 
fintmt d4icir% In mry vUtaifc Bodbi 
mtMjld n pip it i time on 

cTiidf prMCi from Hifid-eiil tjrp«- 
Enoufh o| ihiL Thr nrpimivt h bab^ 
bbond. Wr all kncTir iKhat Uali do lot 
UL Frir fcmjw al Uir Imih that tmbr 
the loyhk 

Hw kt in ithiitraikft Thm b bi 
Mi1<rauJn an mabftiihTfirnt in whidh 
rtiirtal f nmea are made tm mtam^/biim 
Fivsm flan to finiiiti itn human liaiid 
toudus thcnL Sltipm at meial Mie 
fliutdxd fftMH fn^iKhl com, lolkd, bmt, 
■hiped, raihifnrd. riwted, puiflrd, de- 
cantcil by toctc^ of inirlliActii madtbiak 
llic rrKchanici havr but walk abiM 
Iwkinx €vt If a tm^kdown wmn ii ii 
auiivnaiieally ajpaikd, W^iilr tt^n. 
aif bwii made ftamei arhkh liaw btim 
ooitipbrtfd to thii poim. arc aabcMnatk^ 
aHy routed through the i 
N<i dday Iua been 

Madiinc loolt rnade t3m foadifaici 
thil do Iheie nuradei. 

'Y3ar aim,'' uid Emcit P. DtiBrul. 
gtmni mafu^ ^ the Naiima] Ma 
chint Tool BuiMun" Atwidatbn. "it lo 
Uwmt& ikiJ! And initlliRt-noe Imm thr 
imn 10 the madiine/* 

Two hundtrd anel fcitty-fivr rxhit^ 
itcpn diiplayid a^iproiimatriy 900 al- 
human in opetalion maeliirKi tn 
the ExtMMtion Hill at C^mhuid. In me 
arm of th^f hall a [i^ini£fn ojuld march. 
Ancithrr mm larie mmi^ for a hunc 

Mailt^ the H^tttM po^^ibt^ 

FIVEl mil Item I ^i irth of muchiTMs 
I. wrrc thtwn L^rr tu 20.000 vitklofi 
- ^ ' ^jf tmOQU a day. That Ex^ 
I ill cooid ML havt bmi btiiH 
mmdhkm built by the 
n.d:.... ; -ii . inside- A Ait^ of tnidu. 
vroridna with inilitarjr diicipJini^, hauled 
thtf machine loolato the kali The tfuctoi 
wcrt pi oduclt ol iht machinca biiih tay 
th^ midijnc! toiM^ ^ 

the tiadr namei are known 
io mmy oT tat. WhM do we Imarw of 
wnentcd turtf^ @y1»de, which cmti 
twtee ai inudi ai paid and tuet ihroufh 
hardenid itHfl ii thnlh it wm urlnn? 
What if a maavietk dnidt or an uiuver - 
«al hiri turret tithe OT a dupla hydro- 
mat ic [fiiUcr? 

Wc do rn^t need to kncnr. It ii Kiffi' 
c^iM to reak» that, bat lor lti« cnatkm 
nr the madiiiie lodmafcefi, today would 
bt a bH±wird yeitffdiy, With<xit thm 
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m- wimM Ikr rich iind {MWf^fu] ifi En- 
fLnfid in L]uAbeth> tinw. Our iteri 
ihrpi wgiiM wDockn raravck IiiibBttd 

iHlttlciriltipt woukl pop littk iron bilti 
from miJile-liMNiH^ tcwrivL^tl all hf 

The nuHt ^lildnK timle dcvelopmait 
of the afe h«i been ih« iiitafmbik. It 

Etom, fnrct mitliom. In EnilaiK] uid m 
thr Cocit^ncni cara mic lUll bclnii mnde 
by himd Superb can. (kind can. Only 
thr v*^^ rich CiQ Itflford thcitL BiuiinK 
oa tbc hiKhnya of the wurld ar^ mal- 
liorti cil otticrr can in whidi ih^ nol 
ncm$4iri1y rich are dding. Mack by 
madiLtrH. 

How miUiotiA an saved 

IT takici tm bcmi^ and two nwi to hot*: 
bf hand the Jubrkiti^ hob m a fioaJe 
oonnedLing r<xL A machtm bo^m the 
sain« hole in m oofir^ing rods at oner 
at the mst ol a dime. Ford hm alway» 
tmdt <)f machine* an Oup wictat pcpS- 

have eruLbled bim to cot hiis m^m- 
tcitim trom tiO tu 30 day^ More mil- 
Jkn§ iamL 

"There is nti qunntJly opmition that 
rnochirit^ c^iukj* do as wt-II sis mm* or 
better:" 
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q4iijKiij<i ^ihiuhi. iLiiTibf 



The wprld^s lar]^e3C dec* 
trie aliovcl, fof UiC ia Ul 
lIliiiDis coil itrip mine 



Sumiitra ii UEt^ for dgiir 
wrappers. Because they are 
evtmnd^ tender, the leaves 
are mDiinrqcd before thi^i' 
are picked up. Nw eipfs 
3 re wrapped by madiunH. 
tkce it took 20 minntja to 
ktifid ^ pi^t™ pin. Now the 
gt mdmg is dufMi in hve sec- 
onds. A clown machine with 
two rocker ;irTnsi seixei 
riuJtanmasty iwo piatoM 
auLdmofailiTti. Otk' has 
Lki-n lumi'd, inside and qat, 
trut to the measure of a 
gnat'ft hL'^l. The other is on 
it^ way to ihe chudi. Tiirx 



Thne giant jawi brad ihrelf 
iterl Ai^ you^d bend p^f^r 



Power! More Things for 




HcflJ!^ Ford mnd ThoftiAs A. EdiMn, whci madt: powrr viuoru powble of fulEJitnclit 



/VAST INTEHWEAVINC of 
L po^TT i3^s.tema into virlti- 
k sklly om umii wnallh mil 
Tcscsurccs campoiindi^d in 
^ u tmnns^T beyond our 
pT^ent cap^acity to imafpne^thBt ii the 
lexical future form of the dectrical in^ 
dustry. VcAJT ;ind rrtirw is to aid in 
thii expan^ion. 

We djifc no( put up unnatural boun- 
dary walli and qay. " Let the wtr^ of 
tm ttunpany end here and Ihuae o| an- 



ijther bttisin" We should neat thrus^t 
t^ticks brlwifen the spoki.^ to slow Ihin^ 
up 

This may rrwike it necessary for us to 
change some of our ideas ti^e]! » to 
broaden our oonci^timi if wc sfc to 
dir*?ct the ncit (trw ycsrs of uk-clrical 
dcvTlopmcnl toward the best naUonitl 
re^tults. 

do not need lo f^r the grouping: 
logcihiET o| service cocnpaniea, because 
they cannot hold the advantage ^s 



gives them uiile^ Ihey use \t to provide 
s-tilt bi'tter and dit^npet wrvicc to the 
public Where pfublic favor is depen- 
dent on sm ioc there eati be no sudi 
thing as monopoly in Ih* old, tad mm. 

We hear much UlJt about the profit* 
from power. My view of the matter is 
that legitimate proHts are iibiolutdy 
twential to the coniinua;^ of business 
tniti^tiviL But with rereretice to the 
power buiinen I am fo further and tty 
that the pn^Brt acmiina tQ the ptispk 
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More People * By Henry Ford 



Ihiroui^ Chi? tti« «l pcfwtt hav^ aiwa^'s 
bm frvflCCT than the pnilit^ gained 
the dcctriol aimpanicfl through the 
pnxtuetidrk or pow^. 

The cry of profits — it is nm alwayi 
evim a i^aniif of ej£«!^vc profits— hai 
always bemi raissed to befog the real 
bioe. ThefTc b ortly one profit wcnth 
eoprideriiig Mid that h the n^biic 
profit. Nuthiiig that an^ individuaJ or 
any group can make out of an enter < 
pri$e U comparable with what the 



IX'crple always make ™i <>f It. The 
money gise^ bade to thofts who know 
how to handk- rmmt y. hut the use profil 
rcmaim with the communiiy. 

Opportunities for service 

THIS overranocnn about profit j is the 
OTy Um that fear attadiEia Lo rapid 
profiTK. Dnct? you g)et rid of fear, once 
you gimp the idea that the bi^sr a 
business is^ the c^sitfr it is to run. you 



ctimprehn^d that ?iie only ^Liils larger 
cippoftiinitiea for and rc^poniibilities of 

service. 

Today w& naeri electric SCTvice aa 
never before ^rtd the m-cd is growing 
daily. Vf^ oinnot mtse/t it unksi the 
chanricljs of betvict^ mte i^kriied in capa* 
city and increased in number. 

We are using more electrical energy 
than all the rest of the world combined. 
Electrical imn tell us that nearly 70 
fCaulinued on pagt IBO) 



When Henry Ford Thinks Aloud 



I SPENT ii rleliHlitful day at D<?£iri3ora, 
MichiRan, rewiilly- It gave me 
fjpjMirlijiiity ta nt^* Flinrj' Ford m hk 
every I Ja J- working rlollie.s- We titlkei] of 
iimny ih'miis — of ixsvt-rf^- ant] its iilliiiuitr 
abolition; of l\w poiisibilitj^ of tiia^^s profJu<'- 
tiun in EurofH?; of wjiztt iin Jiiutc>inijliilt' wjlJ 
look like ten yefirj^ from today : of t he future 
of aviatitJii- IVe iiJkt^J of (riiffic- pi^olileniif; 
of tiien and niaehfa]«s and tlie <-rttiriiim ihat 
marhmes may be llie untlomR of mau 
1 noted thiisr— no toMter whftt field we 
ejcplonttl, tbe triinisportatioTi geaiiLs, liajti- 
hettdi^ vbioniiiy, with eye^ on Ihe- sljun 
ami feet on Uie gmuncL came around 
^gain and a^am to find tlie aniiwer 
tn^Power* 

Powi?r! Power tliat witl tiike the plajce, 
the time^ the enerj^Vp of men. Power de- 
livered throiigfi a wire frwrtj tufuliliiig 
utreanLH unH vusi fierls of nial. Power lliat 
some day rrmy hp svnt froni generator to 
m^cbine an waves of ether. 

No man should W more inlerestM m 
f sower than Henrj' FonJ. He bepan his 
uork-^i-*lay life a ,Hlalionarj' enffineer in 
n p<]wer plant, and pefliapn^i if he batln^t 
quit when bis Ihm wamed him af^idn^t 
Gddlin^ with fool gaa engines^ he might he 
a aueff^isfu! stationarj' ent(iniH'r t oil a j* with 
a steady job* Instead, lie hecuiiie ant: of 



tlie worhl's yrrstte.sl nieni'haiUiit of Power. 

Just ihink of itl Th^re are nnrning 
around our roads and Hlri'el^i rig] if tiow 
jiljoiil T.aOftjUOO Fortls. old imd iiv^w. MinM 
T had a horsepower of ti.5 und Model A 
of S4,3, Henry' Ford ha^ put at the diz^iMj^al 
of tlie Individ ual nearly 400 million lu)r?«e^. 

*'Yolir fnilh jm^iiis 1o be ihi.'H," T said lo 
Viim. *'Tiie uelMieLiig of liuiniiliity defx^iuk 
on man'H ability to ftubstilule urlififial 
niu;s<'te> shortening hours of lalwr, giving 
liim more leisuret more time for eiiltiire and 
content men I, 

''Are we moving in that direelion? Are 
we on Ibe right truck? Are we dei-eloptJig 
our resouretvH of i>o^'er, allotting it to the 
indiiHdiial in the ^^^l^^dr.st wa> ? You have 
heard ^ {kmhth\>i,H, the oeeasiional erilic'jJim 
iJiul our pre?*ent .system is WeomiiiB too 
blgn llial llien.^ h too rnueh etjmvnl ralioii 
in a few h&od$^ md thereby a public 
menace. 

"Further* it is rhjtrgKwi I hat the leailers^ 
numaging tbe job of e si end ing jniwrr lines 
ami ek^etric wirsv^ into everj' hamlet mid 
liomep art* making too mueh niooey^ Do 
you share this fear?" 

Mr. Ford replii^ clearly and imply. I 
net dov^Ti whal lie had to say, which he 
later appnqived. Here it 

MF.HLE TIfORPE 



A Cerberus That Guards ihe Generators — By Earl Horter 



A HYDRA^HEADED niomteir thii, but ■ ttrictly 
tncKtrrn monster for oil iti rwmblmricre to in ogrt 
of myihalDgy. The thre« huge tire I tanki and their 

oil fircuit breaker. The Lank* hold 22,0CK> gdtom 
of Dilf And under normal candi[iOtt» chr bre&kef will 
conduri lOOiOOO hor*epow<rr of eletctriiral rtlrr^^ 



The bfeAker, ihown htrt «t the Weitiitghouie plum 
in Eur Pitti^buri^h^ Pi.* is to be irutallcd it the Hoh- 
land fuh*ia.Uua. of the Public Service Elrctrtc and 
Gai Cii. of Ncir Jertey* B*ii!i to withitand frcmt 
elccirtCAl lurgea < ■used b^ ducurbancc* ilong tracub^ 
LineA^ it Ktuidj like « moden Cerberu% 
giiArding furbinet #nd generaton ■gainit ovrrlwdj 
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Unck Smn iritE try to heip 
ibr fi.micT help hlmiclf 




So That*s How the Farm Bill Works 



By R08ERT W. H 

DECOItATION B¥ 6EORG 



ORTON 



WHEN the Govmimfint 
crt^at^d the Frderal 
Farm Board "lx> pro- 
tnoie The effeclive 
mendhandising of agri- 
OllturaJ <:i.mmodiUel*' it alsfl Created 
a 500 millirsn dollar htm! and a gimi 
dea] eocifuiion. Thi& fvOU mdlkm dpi- 
Ian bdociced m the Farm Boaid, bul 
the tmhmm bdoiced to the public 

The pijrpciie wmi plain «timmh. The 
Btmd im iCrv:M£d to ftubjUse afrioiU 
teiipe; the mating m directed that thit 
itaUllnCtei wai to fotliiw certain tinei; 
but th« amuit i^peraskii of the Board, 
ite fMb^ bjr vhidi It int «xpcted to 



and fulfi]] ^ov&rruTKrnl e:^- 
pedalims b^m« 
obsimred in a cloud ctf 
volubility und rumor as 
inaccunte e^cplaitierH 
cmm fprw^rd tQ de^be 
proceises thr^ did nut 
undenl^nd. 

Tilt GcjvifiTtnieJit was f^\n% mto the 
grain businesc^, tn, it |irief erred, it 
WEM not; it wa» gnmg to l^iy ipain^ it 
ftmi gpine to kfKl nudncy to individual 
farmeri; it was whatc^vtT iht volunteer 
infoHTKr liappoiDd to read into the bill 
The buaimv mw, ihr taxpayer, and 



THE headhnes hdve been replete with 
rcfeicnce» to the Federal Fiifm Boarci 
durinS the Uft hal^ yedfj but despite 
ifie colymrtt that hive been wiitten on 
the subject few of ui have had any 
very clear idea of jusl how the wheel si 
JO round in thli half -billion dollar enler- 
priie. Here ii a clear conciie ilcetch of 
the functioning of the Board 



tvrn the fanner toon deaily undtrmtnd 
that he did not really tinder it and any- 
thti^g. 

The propoiition is not rally cirw! to 
oonlcHjnd eooipi^hefisjcfi. It cannoi be 
txF^taimid in ^ word, it is trui% but it can 
be told in sevL*fal simple wt^fds^ The 



Fcdnl Fmrm Bowrd wm cnaud 
by CemtKM BUder Ih^ Ancultunht 
Markrtinje Act, ii«ned by f^otidcni 
tUtivtr June IS, 1929. U hat^risM iii«n^ 
bcT» ippmnlcd by the Prcfiicteit with thr 
SrruiLr'i Apprm^f and the Aft pm/Hm 
ihut "the fm}or agiicultural comml- 
itkl ppcidMonjj in the Uhiecd StJitefi be 
flMy fietmncntcd on the Boatd " Ea^h 
fnetnbef oif the Board U paid $12,000 a 

Thit! brpu^t into bei£ii. the FedeT:il 
Finn Board had a piipoR vid 500 
iiiilbiM) ddlarm but mi ckfpuiiiatkxL tt 
immediaielF ^ atide 150 ntiUim 4ol* 
bri fur loaiu, and Sl^OaOOO for a* 
pamm, indudinf laLariei of memben 
iifid pemuiErl, Mil aiul trmvd. 

If any ciJ the 500 miJJkm dotUirc it* 
maini at the md ol the fiica] year, 
June 30. 1930. it will tewrt to the Tiea- 
fury and a neup apj^opdation will be 
made lor 19E1L 

The m^ttn^ Act pfovidci that« when- 
ever pc»$ihk. the Bi^rd ihall csdst- 
intf i^dwnmeflt fmriliiies td carry on il$ 
wmk^ Ihiti iwiduig di^pUcaiion of a- 
pmt^ Acting on Ihii rimvisiQn, the 
Board took over the Diviunn of Co- 
opcntivc Marketing of the Dcpaitmefit 
of Aj^iculiure. For crop surveys, market 
oondkUin^ and a mimber of ^naaluied 
tLTvici!^, it uEilba Oie lerviocA of the 
Bureau of Aicrioilttifa! Econocnics ol 
Ihe Depart mem of AgricuUuce 

Orgaiiized by txptttA 

IN SEVERAL cases, however, it had to 
BP cMit^de the guvemmmt for tsperti. 
ItA furit Deed wa* lur a k-Ral dep5iftmcnt 
and to organize this deparemenl it cm- 
ploytdt temporarily^ George E. Far- 
rmd, of Lof Anfdc^ ^ reojgm^ 
nythnrity OH coojiemtive law, at $1,000 
a month. 

It atio needed a fmam depaxtmeni. 
n^mas llildt. partner of AJei Btowh 
ftnd Soni^ of Baltimore, cof^ttributed hh 
mvkei to organize a divif ion to handle 
the Board's banking operationi. 

The creating Act does not slate how 
ioiig tht Board shall futiaioru Iti tertn 
of Offence d^iendi largely on Lhc 
ftdtiymesA of itt work 

The Board will attempt to h^p the 
farmer help himsdL 

The Act wtikh created the Ihaand says 
thii shall be done bry minimis ing ipec^ 
ulfttjm, preventing indlkicnt af^l waitt- 
fnf met hods of diftribuUnn, eneoorafiriK 
arg;anjution of producen into effective 
oooperalivc markHuig modationi and 
otmtroling imTpItisei m my agricultural 
ocMinudity. 

Incident fitly, thit repreicTttfl a new ap- 



NATION*S BUSINESS fur J<fiiuFy, 19» 

I* 

BUSINESS FOLK IN 




SHE TALKS 

B«ni lo MClffyp M«rj0rii« Oflrifki 
IHW I4llr« Id Eh« mauM ovi^r ihm 



FLYING PROJECT 
Flsrlfitf fifr^|flit*i to Mm ii tkv pimn 

Lin l'ram(>oit« ■ GoodyHT unil 




YOUNG HEAD 

Ywitiful Gfo^fft A. Sloiiii Iflw^tr. 
wcmdi ^'*tlt«^t D, H*nr* *t |kf«** 
dmt of ilw Ofiofi-TriitiEf Itmhm* 




HONORED 
d4P( 4l Fr«iKh tffail VHimy 




FOR DIRIGIBLES 
Cmmtrei&l li#lium from c«l g»i 
ii |wrf by Dr. H* Cjdr of 




Uni'YVfiily f»cuby 



SHE BANKS 
''i fiftly aJl if ofTE^fi bunk; 



Ci^rlhAgiribn^ ia lIic MtrditrrrAitun — Dawn <if the Chrislun En 




The Engli«|i m Chitu — The Scventeentib Oeitury 



I HE K^owine amscioiiMiest of m oti the p^n of American 
budm^ has been RmfAy dianon^tr^lcd in nacmi yi^ar^ 
throufh the t^recticm uj caihcdr^^like idcyscmLpi>f§. tht^ lu^- 

IntfoducLiot] of ooht and (k^ign iMo cornHwdiiicft of ewry- 
«ky use; ^ in a l^icm pf ocher way^. Nm amm another 
Gigtii^rtl st^. tN; inifodutiiQn of the higher fmm o( tuod- 
eni murak, axipfsd with a bold departure iri Lrilrnt>r dcm- 
ration, intu the lealm of the dcpartmcxit ilore. 
Pi^tiired above arc fom of the teti cmnam, oil of heroic 



Commerce Finds 

■Lj^, thi^t will adorn thcr wallt of ih/t slim that tiia ^ruck 
thia new iK^tis. thi? new Kaiifniuin Di'panriKsf^i. Suin\ Puts- 
buf(!h. By &)ftrdmain Robiraofi. the Ami-Ticact niumhi^t. ihtr 
nine oimpk-tMl p^inlinjis^ wci^ exhibited at the Art Students 
League Gallery, New York Ciiy, early in Decembef, puQj to 
bdrvB placj^ in their prnniuKit bsme. The i^ntirkgiii will 
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Tmie and Common in the UtuteiJ StAiei — Th« Ttrctita-Eh Crtiairy 



a Place in Art 

MHlf the tmiy cojur. c^dw ihjifi thui hmi by ccjunicT 
i M f dittfi dtstf, Ui the fiM floor uf the iww it^r^ Fnmc4 for 
Lh^ myr^m tlhc ittviior iliall^ ind afl omzHnentiil work in 
Ite pnuiid-lbor intc^rior vUl be of brnfi^cd metal whifc th* 
tupp*=^^nK eioluimt wtU be ot blade nmrblv and blj^k gl^k^. 
Mr. Hobtnmi in piinitiii£i Atitmpci m lyiiibylj^, in 



tefim of dtiipi. cukir and ihri^cUrntmkmAl lurm, Ih^ v;:itiiitii 
f!pach$ m I he {ifiiDrAfit uf cummcro! The «ainpii^Lioti liHnni 
a potiurtiLtl {Kuiomjiisi of the (rowth of cofiutiLTce-. The 
iubiictj iMjt pictbtrtd here *ft "The Arabs ind ihe Ptt^arss 
»B«f ri;krc Uic O^riiUan Era*'* 'Ttie V^Mtbiu in ihe Lcvtnt 
- End ill the Middk Aggiw" '""The Portitf^uiM m India — 
Tlw Fiftnoith CcfUury," "Sliw Tradm in Ajtteioi 
Eigbt*mth Century;' "The dipper »itp Era— Fmt Half of 
thf NintUii-mh Cmiury.'* and 'Canutierce on ihe Mid 
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Sci 



cience 



Thii picture af D^ivid Sjrnyff laLrn by Robert DavU# 
hidcly^ knohn u^rtietp ^hti snaps his frirnds ^$ 9 Ii0bby 



IT rs natuial and inrvilablcf that TKlwtx tht? world mf?ti-ts 
Liltk Bu^iTi^ it ^puld pat il cm thic heni, chyck it 
under the chin and ^Ad^m, "My, h<m the bo> s grow- 
ing!" It U the pmiective msiinct oi sacicl^ towaid yuuth^ 
ful promise- It proper tli^l When Business dons its 
fim li>nfi iim^n it 5ihiJuJd bi.^ tai^^onfaged tu gu out sind cut 
a %wath in induitriaJ lite It is tht demand of indusiriM 
progress 

But what isi not i£> gjsmt^Uy undemandable, pethapf^, h 
iodety'it rdaEion to Ur^-^ixli^ industry which is un]y rsuw 
ill t]>e making. Let a pinnt^rlng buiint^ihS origan ij£alit>n, throuftK 
the siiHJDdness Qf con^tilulian, iht waEchful t^ift: ul jl» 
pat£iiti or the mini^t^tiiKn^ uf ii% nm^, dt^vrlup into a 
Jarie-tealc industry, and thcrir an? kfidaiive dixrtors that 
wmild restrict its growth and iti seme of net ion. 

They fear an induniry gromi up 

THERE art* fearful muh whrj woiild w in it a mLmce to 
mi futuft prosprrity, Thirre arc ihiMn? who would turn it 
back* if thty c™id. tcward indu^triM inJarK:>. Thn industrj^ 
mximmed in its childhJiod. tincrmfagiHl in it* yimth. olti^n 
Glldi Ihfi iOQwl of k:(|i*4laiiw suspiciun Icviflfd lijn-m it in 
manhood. Thtrt are imaginatiom which mcrv ^it^ tLfids to 
frighlcfi. 

Pi^rhaps we m busing* mi^n arr mi without hiamf fof 
wnw pcqMilar miilCOflCi^ptions that vhll flnat ^bnut Bii{ Buii^ 



cle^ that 
i^^conomic a 
lurci's that 



ffeesSL Pethaps wc haw i;cj™ to*5 far with 
hard ?iiid im deliniTiuns, Too much 
dupTha hiis crqai into the cat^hi^ of 
bu^m^. Too ti^-id Ixmndarifi* havr 
bttn e^abiti^ied fur iott^rindii^lrial re- 
lfttiofi5lM|:js. 

Is it possible that the enormous head- 
way madt' by OKdcrn industry has 
ou [distanced tht* ttieuris^t^ who UMaw 
with labt-l and j>a!sitL? pot ea^h nt-w btisi- 
neis devtltspmcnt? 
With peat conisoUd^liotiis iindei' wjjy, 
_ with uthi^r f™fr^ifrs in pt^iTiH-L't. -jtvl the 
er^i uf tjTst'-^';ik* businv>s ui^^oti u-?, it 
the timjE has oom^ to oriwit cursiflve^ to ritrw 
nd mdustraal jcondilion^i. The new and prdEound 
h4ivi^ t^nltrrifd modem Lndiistria] orj^aniratiun I'lave 




TbcFJc wrrr those i*ho f\hjtuste(] ihrm&rlvc4 anj 
ihpJr CDmpelitcn in the holy oaoir of conipetilion 
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Will Destroy the Laggard 

A A new supplintive competttion has arisen to force 
Business to ^ive service or die 



By DAVID SARNOFF 

ILLUSTftATIONS BY LEWIS DANIEL 




tended to bewilder pc^- 
l^r and Legislative 

[o MHnc minds, emy 
gmA mdnstiial comcdi- 
d^tian imnuAdiaLely rai» 
Ihc specter of ttntsdcd 

of industrial ia N- 

tk^ qvb.T the death ol 

Is it uut that the pqw- 
ing tcfwkncy toward coin* 
binatioar asj^iatlon, and 
merging of ifidu«truil mi 
04hjcf bufiiMi* intOTsts 
thr£at£ns to pl^ce our 
bamam stmctun^ in Lbe 
pip ol munopdy? li It 
postibte that the Jugpr- 
naut of our vasi busmess 

machinery r oushlng the falutsiy and pf ofiuissivc influence* 
built up by compctltiari? Modern jjtdustry €an affcjrd tairly 
md iquitrdy to meet th^ ismm. 

TbEPe b tio gain^yiiig tht ctin^ lu^on that mpf^opoly whidi 
c:)Cpldit^ father th^ servis public fuacds is a destructive Iota\ 
and that the death of cofiitnicrtiv^r comptftiiitin leads to in- 
dustrial decadefhce Sdf<^mpU4-Ji!nt mofiopuly carries within 
It the sts^ of iMujstrid diiiniegratioti; the industry' that 
cannKA pow ean:m>t live. Nor can any buelnm pfoipcf whith 
has kst the liimutua or^^nr ot wholesDme compeUtkm. 

Certainly the test of fact amply dmiea Uit« fear that rrbod^ 
ern largie^!^lcr industry may bring unJavorable inftuences in 
otir eoDnomic life. The Lm^rcaiv^ Ln wealth, in powur, in family 
and in itidlvidiial weil-bdng in the Uruted States, hat been 
coincicknE with the jn'ovfth of large scale iitdus^. The con- 
tohdation movemoit apparmt during the pa^ 20 yeflra has 
rctulted in Atriking Impfovcmenti in pioduct cfTifjirncy^ in 
vaM HimulatiDn of tfichniad piogre^ and in greats de- 
vefapntem and appti^oitiaci of tethnkal nmeh. 



From the mildroiu of ftdenfe new fotcei af comptritian are coutantly ariauig; 
a piDncering trchnicni drvetopmefil may itiakc in inveitmrnt of mil Mom of dotlart 



L^rf^ivscale mdu^try has brought the autom^tbile, fomieriy 
the luxury of ridi man. to the avtTsge American wage 
isamer. The mert- turn of a switch floods his home with dac- 
tfic light. The lifting of a t^Itphune rei^L'jver places him on a 
chain of mnmiinicaition that covers the country. Modem jn- 
dust O" ^ith its Via fit prfKiuction and di^tributiOEi ca|5adl y has 
tightened th4,^ ecmomlo problem for every man and woman 
in the United States, 

Co^petcCion hacf no nilet of war 

CONTRAST this to the days when compditlEif; meant hare 
knucklf^p iind otXm a blow tte1<»w belt: when indu;^iry 
waj weak, when orE;ani;ation w^^ inefTeCtive^ when busaru-si 
ati adventiire from whith the va«it majority of enter- 
prises never returned, and what are the fai^Lts? Thi^ efforts of 
a tifctime often left the wage camef irt poverty. These Pere 
the good old dayi of unre^niincd iTidividual eoittp^itioiv aful 
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The Map of the Nation's Business 

By FRANK GREENE 

Mji>4fkn9 Editor, irddstfcct'l 




A BRIGHT DAWN FOR 1930 



NOVEMBER. 1929, 
will pmbetity be 
TCTiembtrtd in the 
year^ to ocme (or 
three important 
happenin^fS: the Culmination 
of iht 1929 di?dirte in the 
stcck market; hunthmg 
of pcssibly tlie isrcatt'sl 
pidment in paychology' that 
thf critintry, for thai matti^r 
the world, has ever seen and 
im, hnt tiot lt:^%U for a 
cfianffc from almtj^t sumnw^r 
h^iii to wintE?r ccild. which isct 
in motion a lar^D vtjlume of 
ctmsumor demand (or hilht"t- 
to negli^ed scascnabli^ f^oudii. 
whether wsaiinf; apparel, fuel 
or flUier pioducta. 

The three happenjuKS, oc- 
cuiring on separate days and, 
in the case of the wi!:alheT. 
Hertiicily without prt::viou5 
arriiigttnient, 6£l in motioa 



THE bujineis map of lhi» month offetf fur- 
tlhet proof — if that it now nccded^-of tlie 
fundamental loundneis oF busin«s«. 

Spotty conditions east of the Miffisiippl 
River Ust month h^ve d I most entirely cleared 
up and buiin€» in that tenitory closes the 
year fair to good. West of the Mississippi a 
^imiUrly optimistic record is revealed, 

A alancc at the map of d year ago in tonn- 
pamon with tKis morith's map shows that^ 
taken as a whole^ there Is little came Fot 
complaint throughout the country and much 
cause For satisfaction M the new year dawns 



remedixil forces which^ nper^t- 
ing in diETerent wayii, tsm- 
bincd tu restore sqrtity to the 
stock, RT*iin and cotton mar- 
kets; lu rally the (oriM oj 
trade and industry and to set 
at rest the idea, commcni in 
carJier that a daah in 
tht ^ock itiarket of ard by it- 
self meansi a bn^akdfCm'n o( 

Crtfdii for the remedi^ 
efforts whidi set in muCion 
the first impcHttant actiun, the 
cartful contr<.tl and final 
piidance to relative safety of 
the hysterical mob action in 
ihv ^tock marki-t, must be 
given to the New York 
bankers and the Fcd?i£j"a] Et- 
mzve authdritie^s who stayed 
the stampedt! of u*1\ut% and by 
a serici of mom brwR^t 
abt^t an sip|>tia ranee of or- 
derly maiketing of milljoiis oj 
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NATION S BUSINESS for JuiMfy, 1930 



SS 



of ^tack& Tbt tide of prices was 
nppaimtly r^ady to turn when, an Ni> 
^wiber 14, Scciietary Mdinn ^ntiotjFDDKl 

(K1 short selling, tliq Nli^v Yurk Fisdrral 
Ri*scn*r BarJs reduci^ it^ rate Irom live 
lo liHir-iand-cinL'-hdU p^i ttrtii and a 
fuimber ol currMjnilicim declared uxtia 
dividimds to their oipiljU siixte, 

Friday^ Nowrribcr 15. Pri^idmi 
Hoowr's call ios acti^m in mubiliziEig 
th^ Industrie <if the country for the 
fxjrpo^' of providing work. c^irdinat][if^ 
forwafd mtjvemenis of busint^ cn- 
cmir^ng export iradi^ atid bmfiime 
sigriculturc. 

In the suciDei?ding wevk the r«7inf«?nta- 
tiws of capital, labor, indu^ry and 
twi^ met md announced then pl^n^ 
for mxt year, thjs ^ork of t'iTort Hnalty 
□yitaUuir^ in the n^uc^ made by 
Presidifnt Jifiovpr th^t ftirther steps to- 
wmds ^L^dymg busints^ be lakun 
chargd of by the president and diairman 
of the Chamber of Ctirnrnifrcj? of the 
United Stattf?, which, in accfirdantx* 
thjei^ith, summoned a meeting uf busi- 
ness Ji^aders on Lk^mber 5 or Washing- 
tan. So miudi for the man-msdc elfozti 
at rTestoring the balance 
lost in the Great Odober- 
Novembet slack marktit de- 
bade of 1923. 

WilhouE any pretence of 
ccxirdinatins its act ii^t i^ with 
those of othens, Nature, in 
Iflid-Noveniber, took charge 
of the weaLh^ md a r^ord- 
tnaking spell of unsi^asonabk 
warmth was replaced by be- 
tfiw-nonnal temperatures, ae- 
crnipanied by muw. This 
spurred bggij^g t^^l trad* 
as nothing cc^td have 
dofte. Jt put a new face 
on the buying of seafcm- 
abte gpod% incrciSfd buyinf; 
and mining of co^sl awaktned 
int^est in holiday goads and, 
tl it did not dusk tb^ reac- 
tionary trends in a numlx^r 
af mimiti^, at i™t dem- 
orMratjed th^l thcrL^ was a 
good reserve of buying pow«ir. 

New wortc ahtad 



IT WOULD be idl*? to daim 
that there have not beijn any 
imponant recessions in trade 
or industry; tbe country, and 
the businm ^Lnd industrial 
communities partscu lar ] y . 
know better. But the action 
tiiken in big hne& towards 
affwding work and calling fcsr 



gte$t qiiii nlitiL-^ of siupijlic!^ of ill I kinds 
to be- used m new construct icm. whether 
of milroad^. highways, ^Hjblk ulilities 
tit oihtr a^tivihk:^^ will carry on many 
prndncEive ^mteri^rin^, Sume of the 
s^urd^ fwded ere already being pro- 
dunrd, wituffs the l,50U.{)0a \sjm of 
sUtI r^il^j iprdt fdl fiir mxi yssir *ind 
being lumed out by ileel milii*, the ad- 
vances in WBgh% giwn many LhtHi&ands 
of nten by ilcnry Furdn and the work 
afforded many other thou^nd^ in g^-t- 
ting ready fur the spring campaign^. 

Capital will bt avaiUble 

OF GREAT, fierhapa primary impor- 
tance in the furthtTing of ptuns lux new 
wDfk h the new face put ii]Kin ihe matter 
of rai^^inR the needed capita] of billions 
of dollar The rdeasc of billicjnii of 
money }odivd up in stock market lonns 
and the culUng of money rates in the 
l\:nt I wo monihs, thi* in SJm^r eases 
amounting to a halvinj? of time tmn% 
h a sign Lhat capital will be available 
wh^. as and if needed for new construc- 
tion. 

There is nothing new in the returns 
from llie iroo, steeL automobile and 




Xh* mmp Dl 

list OlDTllll 




Mmy Etiduitrioi have expreaiij their confidence 
by tfttdm^ up thtir HCtiviTi»i af! adding more 
wofic and cnJling for grzAi ijtiintitie^ of &upplic« 



building industries to the effect that 
operations have s^lowed down in alf ol 
these lines horn the peak activities of 
la^it spring or liummer. There was a 
sharp dro[i, ]>er cent, in pig iton iii 
November from 4 ytrar ago but ihc peak 
of this activity ^•^ v\ ^Xk-^ outfiut. whicJi 
fell 2 9 per c*.^m in OcLobtr from la^ 
year was, it mu-at bg n-^Ued^ back in 
May. Autom<sbile production dropped 
4.3 per cvnl in October from a year ago 
while the peak of production was in 
April last. Unless signs fail. I>ecembeT 
auto output will i-jtcesd that of Novem- 
ber. Building pL-rmits feU 14-8 per cent 
in Octobi^r. but tlit^Eie have been liaj^ing 
for aeveraJ years \y^^, so far as aclkial 
cortstructieMi of h*xises, offices and 
storey h coincsnied. Cem^t. brick and 
lumber production receded in the fait 
jiionlhs but cemt^nt prices turned up- 
Vfard in No^'ember as new expenditures 
for highways were call^ for. 

Fcwtt lailures in November 

FAILURES and liabilities alike de- 
creased in November and the former 
are below recent year^ for the ekveu- 
months period. 

Rubber cofisumption fell 
l4.S per cent Irom a ye^r agq, 
while £ilk s.nd cotton con- 
sumption excet*ded a year ago 
in October by 15. 1 per cent 
jand 3.9 per cent re^iiectivdy. 

Silk coniiumptiun reached 
a p^ in Augyst and cotton 
cnsumplion as far back as 
January with anoLher ri<ie 
in May, 

Fhroduction of electrtdty 
reached a new high pe^ in 
October, when it increased 
9^ peiT cent over that of a 
year ago, Bi luminous coal 
ivutput in October ^-^ccedcd 
the output of a year ago by a 
fraction of one per Cent, Coke 
pr«tuction gained 9.5 p^T 
ami and ci^ar^^t output gained 
\23 per a'nt similar]/. 

This list might be str^ing 
out further, but otie point is 
that, while ^j^s of ebbing in 
activity have been nf^ttrf for 
Umter or shorter pi-irifxls in 
most lines, the year as a 
whole will £how fpin« in 
nearly nl] liru^ except build^ 
ing and building maieriids. 

Foreign trade btill s[iuw£ 
the largest totak since 1920 
with imports g-iining 5 per 
cent and ejrKirtii G 5 per cent 
over those of a year ago. Bank 
{Cmiimtd on page 1?3} 



What Will Radio Do ror 





main fidd of ndio k m tnsMCHiik Hid truucondnentil iv^rlk* imr wt 



TO ONE who haa Inn 

privijeged U» M tth In- 
^Tfsiidm dcvdop (imn 
cmdr cKperinwils to 
world-wide tostiiutioni 
msi iiiduitrii!a far bey odd the wMctit 
fUl^j of fancy, tte rtk of prtjphct pte- 
tenti pfobk™ in iiiifcffiiiioed imig- 
ifiAiipn father Own in criMcmtivi? 
dcdiietj4Xk Soi In ^t^iqidiig tci look 



9bimd in r^db denidpfiiart% I am 
mmMi to be at raih aa poMibk m foy 

pT^ictionA. fully cotfidokl that, in m 
doini. t thaJl make a better gum tliM 
would a more timid pfijpheL Hact tel 
iti «fBg^ in rmih discaiakiti of (he fu^ 
tun rattioi 

To the average man, evtn a ncvkw of 
today 1 radio mA^KmaamM maf md 
lili^ ft fairy tak. We art too nw tht 



mountain to behold ila magnitude Few 
of ui realiee the pTiipottkm Mtiatned bf 
our bro ada i it ifit bttlttttjoni and the 
rmihanl radUo tndualiyK W« now turn 
about 600 broadcaiting Aatlora in tlie 
United aliM caisrmi 
miltioii Iktanm-iiL 

TMy, the shoftmve bcoadeaiii 
frrnn thii cpuntry fwh cut to Europe 
South AJrm Ani^a. aeid the Far 
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Us in the Years to Come? 



By Lec De Forest 

V]e« Rr4tid«lil, DcFercil ftddia Tclcphen* A TcJc^^ph Co. 
fmUa-m ihc Imtitutr ftl ft*die Enfincc^i 

OECOiATlOMS STGEOHGtlLLIAK 

"WHAT will they be doing next?'" you've astc^d 
time after time wKen coftverfatian has turned ta our 
modern wonders. Here a man who has been called 
''the father of radio^' attempts an answer so far as 
concern! radio. His prophedei are rasK^ he says — 
but they will fall short of future actualities 



East, in many insmdcea btinft rebrtiad- 
ca&l so that mi I lions oi far-fluns [Xfiplt^ 
can become ^uainted at fim hand 
with AineridaTi stm^r*, efit^rtaijiinQit, 
education, mstitutjons, public men, and 
f^tir^ral oilluru. 

Shcrt-wavc signals Irom variout 
counlrie^ are ndiiitg our shores andp 
in sonie inj&tance^ hting r^rt-iadcast. 
We are cci tht verge of Kiicmatitmal 
br«>4tdcar^inK when the caitir^ world sJialt 
beOiinii? a ^inglt audience Uking part in 
a unjven^il iorum of enlightennmjnt. No 
p^tcr oxilribuliim tia^ em been made 
tD world r^^^acf^ 

Radio growtfig mpre valuable 

THEN thm are ihi- tt i^niiriaranic radio 
CnaummicaUiani, quiic tjvcuktokcd by the 
avfrag)? man, althcmgh much of hi^ 
d^ly nrwi^ business^ finanfcii and in- 
t«maiionaI tcMkm may hingic <»n it 

A ibart-wa^ radio trammittrr, noc 
much larfttr than th£ utual ^cc-J filinj^ 
cabinet, maintains cort&Lant, (Xi&iiivev 
hi{i^-fitvcd radio cmrmnunksition with 
a receiving itaitioii 5000 mAm away. 
Hadk]firaiTki are hurted thrtjug}! spa^ 
Ml 200 words a minute and more. 

Ships at sc* ajwny^ in touch 'with 
one anuithef and wiUi t^r^. Tli£ krgi-«)t 
wain BTcyhound handles 2O0O radio- 
f^Tant on si rtmnd trip, quitie ^ide from 
weather rciwti. ihip'i buMnm. pri^ 
and torn 

The airplane, flying throuah the 
njjjht, fvien in dcfue fog, b gukkd by 



radio beama with as much ptnccisiun 
as the mcitorisl loNDwing the cement 
hijjhvray by the gkm- of hi§ t^iidliKlits. 
Two-way ctMiversaLi^in is aHurdai the 
airm4in whik in the 
clLMids, with Lht! landiniE 
Adds and even with any 
tdqihoM suNcrlbtT it 
desired- 

Photographic hand- 
wriiingp dficuments, 
printed raiter, fashion 
fikttchei are finished 
across thcm^nds of 
mitai of land and sea. 
Important busiinei^ 
df!ab are ooniummated 
by radio ^iHnaturvs. 
Lindbergh londii at Lc 
BdurjEet. and a few 
houn lat^ hi* feJio* 
.\niiiricam have Che pic^ 
turc before them in 
their hewspapcff. StLll 
mofc dramatic, tivinj^ 
pictured are bving 
Ba:fiN?d through space 
and, combined with the 
11 vine vcticc uf bruad- 
Siting, we arc making 
the hna? ondaugt^t un 
iM barrier of lime aod 
^isce. 

All these a£hk»- 
ments and many mnfv 
are baied on a simple 
device — the aadinn 
vacuum tube m ^kt 



trk lamp socnewhat dBborated upon by 
the □ddiiion of a tiny plate or o hnder, 
and a bit of cnlled wire or grid- 
Only two dfcadi's pgo, I sought lha 
eoopeTBtion ol tamp manufacture in 
m^ng up a few of the^ dabomed 
lampft^ so that 1 might give my winjesi 
d«tei!tor idea a practical trial. But the 
lamp manufacturm w^te t/Mi tM§y K.0 
botlitrr wsth suth f^ncifut idra^. Today, 
lamp TTumufacturers aiid axhns are^ try- 
ing to prf.idii'Pe audifwis or vacuum 
lubes to mttrt the enMiinp^ demartds of 
mUtiufts of tiotne radio scis^ 

In 1909. I essayed the hvn radio 
bro^dcai^ from the Mt^rrjjiaJiLan pptia 
Mbu»:. ^ith only a handful of radio 
opetiitPi^^ afMl an\ati!tir& for ttiy audi- 
enoe. Todiiy, millions of lisiencri are in- 
sisting not ofdy lipan ih^ (im^i opera 
but alSio ni> end of varif^ mtcftaimi^tit 
and enlii^hlimmait. Titncdity year^ ago 




Sfilpi at $tm aAil fiij^hi-fl^ ing lirptianci mw^ 
rcacbnl atikc diTQMgh iJk long mrm of ra4ici 



N AT]ON*S BUSINESS for J^niury^ II^IO 



imdm tnHk nft prthapi a 
ifullion mi « hAtl. Tudflf, t Uihl 
the Atnul mdio imdr ^pttfUAimiicm 
^ mi&iQfi 6oOmv 
AM tlmr thinfi ha^^ tflkni fiUicr In 
dtankv! With the p^mt^ rtwiivh 
■nd cEiiiiimifw fad]itm M 4iiir dij«- 

ptce tn rrMMjIdiiif the tuiuir oJ* ridki'i 

Evifi iOp thcfv it^ 
ioiM Lhinti I diii put 
b«]pc |pr. nilhcr 
duD be jHowd of tcA 
fTctt ti^icnwn I bc^iQ 
my rirophecy *i!h A 
iPQtd ptEKit fiadki irvfii^ 

Let ut nocr that the 
irmirmmm of power 
ti a mMSer of ecynonv 

lent h only 
vhai inrzmiri^ b^- the 
}?mrdiitidk ol doilAfi ind 
Mdi. Thus with cheaply product 
powct, wc ofl better affurd transmivsifin 
ihan ttilh CJi?lty jwwcr such m 
sfcTitrating Ujclay in cjur ooaJ- fired 
ptanti- NiiiHlheles^ a tmm- 
iyttttfo that itarti out with 
rof watts and eods with thou^ 
tandtha of i watt k hardly «cofiOf?iicaL 
That^ pr^i^ly, i« radio power transp 
miiiktfi ai sow knw iL 

Wh^t of power mntmisiion? 

ALTUOl'GH we haw explored the 
radio ^K^ctrum tip and dmn the wmve 
lengthen we havt had no ^^muce of 
roonomical rtKJk* powrr t™ismis£ion. 
Slill, who knomi? N'ikdk T^a. the 
briQiimt electrical worker who hw given 
w otir modern aJtcraatinn^ oirrwt 
tf^ft^fimi^Httfi and pDwcr fyvtem has pre- 
dicted radio pernor tiMimlHian. CXhtrs 
haw made £tidi predictions. Kothtnf ti 
kapofsiblc, if the wilt to donqucr is 
pfieKnL 

Tdevifionn or teeing at a diiTUncc 
whefhcf by wire or by radio, is schtic- 
ihini quite different Aftbough the 
pmeot aticoipta arc rriativrly di^de, 
amnpriunjE simple picitirei with ^ mod- 
cit decree of dctaif. we have ample 
awiram^ of bettrr tichniquc and re- 
iinod mdhoda uscl 

My pKxl friend. C Frand^ Jenkins, 
of Waflhinirton, D. Ck m^tjitor of the 
tiMion-pidunE |)rojc€tor that took 
moviA oot of the peep-hole, pCTmy-m* 
the-dot tiase and placed them in the 
theater, has already made notable prt3^- 
nH in tdrvifiian. Wrth the modest 
power of his nperimttria! tranisntitter 
W3XK at Waihingtoa he Hitertaisw 




% urltj rvcnti wilt be 
Wj£tl«M«d in OW bocnq 



vwtv 2S.O0O loaktn-in who »ne cofn- 
prih^ to boikf l^irir own fxpefti»Mal 
tecnmi vwaitjn^ the adwnt vl «mh 
mrraa] imdrk 

Tbtt ri ID Unuliar to me 40 mkidi 
likr the puMMt da}r"» ol bmdciMini- - 
Ihit J am ntre teh^'iunn tnuit develop 
thnugb tllB ei|iefifm'nia) i2y% 
wild Hrirm- made «iunT-mi*ni, ihtn the 
fpadual cryNi^liifinK ol 

110 knHift k-^l^t Kainect in 
aduiil wcrrk, followed 
by the HKitiiliEatkin of 
the t>9enti;il c^iistaJ. 
perKxint'l and inodoi^^ 
ikm facilitki for the 
crratkm nf sn iiiduitry 
WHI. wli-st stiall we 

df> Walfj tL J^jiili yht 
jrifunT iijf tlji- i.jiJiii in- 
duitry? I hi- aji^WLt di*- 
peiidt far ^1-1 y on hcrw 
food tdoisioo tedi* 
niqiae will be m the fu- 
ture. At present wc 3 re Itmitrf toiimplc 
picturta whose main appes^ is the thrill 
of receiviniE them hundrcid^ and even 
Lhouiandi of milei throuah sf^ace. 

tn fact, instead of attcmptir^; cnjdc 
half-tone picton^s within the limititj 
w^vt length band*, Mr. Jenkins to iny 
mind, hai benm quilt correct in (pviing 
pmcFR™ of simple ■ihadciweraphs or 
bbd(- and -white pictures 

With the pa!mg!e of time we must 
evcntuaDy evolve a tulEfvisioo sy^cjtt 
that will have am^ile detaiL Whether 
thh will be adlieved through remark- 
able dabor a tion of our present methods, 
of Ihtiough an entirely new pT^incipIc^ I 
do i»t profm to krwrw but wght broad- 
caMtn;E. Hkg Bound broadc^jstinj^, mu^t 
eventually achi^ utmost realism. 

When tefcviiion dc« achieve th€ 
necessary realism it will dndi many ap- 
plications. I look forward to the tmfold- 




Lindbergh Landi in Fno^r, and 
m i few houri we ie-e the picliare* 



ins of wihrkj rventi on the home tele- 
vi^tm wim. junt at ihe^' aie hftiifvnins 
and irvefil <ljiyi ot weeki latrt 
I n^wri the livina irnage of itw public 
man to ^mn hi» voior in the future home 
radio «r(. 1 oocitemplale playerm wiLhio 
ueht and hearina of thr \\txim audience. 

Trteviwn for aport cvcnta 

NEVERTMELESa I pinnot confidw 
of trieviiiuii rhmmiilirtit the moliion pic- 
ture. The two Km tcHally diffemt 
endi. TdevMMa, jtew iioie* wlQ be Ihe 
vponLanoDOi pffwwtallofi— flaihcd be- 
fore the audicficp fdrr Lmmediale cnyay- 
meni bmrn and dtiad in a fraction of a 
M-amd The mAinn n^tuie, an the other 
hand J s recorded prrmantaitly »nd mode 
available to any audience at any tim 
and any p|Bi!x. As the phoncpgiar^ hl< 
dustry has joined hand^ v^ilK thir radio 
jmJustry to form a remarkable jiartiwr- 
ihip malerially bcncfltinc bmh parties 
m must idrviHi^jn and Lhe tnolion pic- 
ture join handH in the future. 

Televiijoii, of cuune, will have an 
enrjrmoui field \tk ihe ptv^tatimi of 
actual hap|x-ninp- I bclin-ve it will at- 
tain its climax in the presentation of 
iHinrtiii^ events in m^ny theaten, audi- 
toriums and fair puundk The cvort 
will be picked up at itn? fiome« and 
Ha^i'd mrr wire rurt wiirtew for the wire 
linci^ Will always prv-sent ihe ^mjideit 
arid bent method of RopplyioR maJciioum 
detnEt with the tmvt daborale cqfuip- 
mcnt. 

Even today^ in its infancy, lelevtiidii 
l^anst heavily ti^iward wire transmiiiion 
because of the abundance of channeh 
available as contrasted with the limited 
chirmtb on the air Radio, nn the other 
hand, will alwa>"5 be citiiplo^-pd for the 
I ry e bmadtD'^ting of televisiion prtiBTam^ 
to the unlimited siidienee in the homcsu 

Turning to liound broadcast inj^ with 
Its Terrurkable achievemrUA of today. 
It teems hardly posuble to enviiaar 
further profjrcssj yet 1 am certain we 
have tnerely jpotten started. I belirve 
WG have perhapn fcDund the bseioit hafiic 
principles of hroadea^ing. The audiofi 
vacuum tube must alwa>^ be the 
fmindaljofL for 1 camM axuceivt! of 
any other method of detecting and am- 
plifyinfE delicate radio and audio cm^. 

I can foresee, however, many vaanm 
tubes of efitirety tw deiign. The recent 
IntrodLtctido of the marvelous screen- 
Efid tubcp with many times the amplify 
cation of the u$ual thriT-e^ltment tohe 
iii introdudn^ m to a new era in hroad- 
casttnir pfKsihihtjp^ There are untold 
ii[>portumties in I'^ajtim tube devetop- 
ment not only by way of new tube de- 
(Cmiimid m pate 152} 




Far two ^rcdn^ C^oni^ 
mtuioncT Huinphf 
worked fof the in-^ 
augur^tiozt of a cam- 
paign AgalEut fraud - 
ulcni BdvertUitigi He 
pmiitetl until he wan 
itic lupiion of ihr 
Commiii-icFn and of 
]c««lifif nrw4p4peri 
and rnAKadiiet 



We Quit Playing Tag With Fraud 

By W. L HUMPHREY 



IN JULY, im Ow Fisfcral Tmtk 
CoffuniisiDn brou^t m tuipirc- 
oedeaited imdp m ti^ cspinkvi of 
mwy, an incredible actiorh. tn m 
attanpt to check the fbod of ftnud- 
ukm advcfti^iiig, which aoxffding to 1 
coraervative ^tim^ie vms Tobbing the 
publk of more than 300 miUion doIbT^ 
a y^ar^ (he ComznlBkHi' isiied ft fiafniftl 
axnplabt whidi eharfcd both an ad- 
vertJKt mi the publi^r of a map- 
linc ihAt icairied tu^ advertiiiniE with 
ad* mid pradk^ that were to the preju- 
dice d the puUic and the oofripetit{]n& 
of the ad^TTtrter- The eottiptabii alw 
diaij^ that the acti cm^ituted luifiir 
methods of oomr^liion in eoemm^ 



FRAUDULENT advertising wji costing tke eountry 500 
mitlion dollfit # yeat and the adverttiers laugked at gov* 
ernmtnt restriction. Wken rtftraining orders were issuedi 
tbey changed the n«me of their product, moved their 
oFfjcei and continued business. Then the Federif Trade 
Comfnission b^royght an unprecedented actioii™ 



Becau^ of thit cdtnpbint. ^me n^m- 
p&pm and a part of tht ti <idu pew crit- 
tciied the Conuniflsion rather severeiy. 
Several promini.fit legal ayihoritief ex- 
pressKt the belief that we cmld not 
tcffatly hold a publiisher responsibte for 
th« frauduJflit of his ^dverUier^ 



The genera] critkisin increased 
the Commi^^ion, ^tkns weeks later, in a 
Bimilar caai?. dted not otUy the adver- 
tiiff and the publtd:aer, but aJ«d the ad- 
vertising a^«™y involved. 

One of the teadifi|: advertising |otir- 
mh promptly dimounccd th^ Commit- 
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daiitwd ihat (ncikaily all thr adw- 
lant ami arr |:iublii£hc€) in titwurf iMiptn 

AlE^hHiifi thii dum «»■ iinly ^rtially 
trw^ a targr ^umc of the advctliv- 
loenla la wh jHibldejili^Mii arr fraudti- 
km ifid iittfiy ol the iHiWir^lkni 
^-iddy dftulatpd princ:i|i2i]ly in imall 
liJWfw and country din! rid i. 

In a Kinek of a ciirt^jfi rTuif]SLiim:< 
the CaniixiJiaion fiitind morr than IfiO 
advTftUKfMDl* thut werr unqucftiona 
Uy fraitduknt. In andthirf magai^itM! 
whidi daiJTO to be high dais wt found 
mon^ than 50 mich advirrti%^nii. 
These illuilrationii are by m iTK^aiii ei- 
cpptiona], and iitht!n afK cnn^idm that 
Ihcfi; are strveral bundled {lublicaiicim 
of iht kind, and Ihsil it i« nm unusual 
to And occBaional fraudulent advirrtiv?- 
merit? in irKtrupolitan n^-wi^iaptri and 
nrpmsh-ft ma|^ne$, the cximl 
the rrmids is m&TB readily opmprc- 
hfmiblfL 

TTu? iois Iq the public from fraudu- 



THE Federal Trade Co mm its ion hat Foufid 
that «l| but i tmall number of concetnt m««n 
to be fill and hon^it in their advertisins. 
Thii imall number^ howevet, hai been iy>» 
temitically mulcting the public and under- 
miriinj Fatth in Ugitimate advertising^ 

Naw^ however, with the cooperation of ad- 
vert fling agenciei and pubhiherf, the Com - 
miision eKpecti to stop 90 per cent of the 
(raydulent copy within a year and it is pre* 
pared to follow it« present coyr&e until ihh 
great system of robbing the public ii ended. 
It believei S 50,000,000 w» taved in tbe 
space of tin mo nth i 



$iid deMtil oHfcr, wa* fouitd to be 
doim m htililiiim of apftroicinintety 
liODiQOO unaniOy. 

If ^tM^Mm i mmb^f of tbne 
cvM^ itrfliv an aumft- nf itic V4y|^rm 
cif buiinraa r^poftni and thm rmilU|ily 
the rrtult by Ihr tiumbi^ of advrniien 
wliik an iliown by tlwir advffTiijne Ift 
be cspefating Iraudulentl^'. wc arrive at 
a Ififta] far eiomlinx my i^cly ntimate. 
Hirre ii fM> ju^lifiabk tii*nb\ that tbit 
frsiudlfhsil buimfssii rrMidr ^HHiiiable by 
tfw publicatian of falie am! miKkading 
fkdvrrtlAiiift hai ncK cmly cauied ^n ^ip- 
lifLciabli' Lisa to the fiubiic. pnnciEuilly 
amoni^ si da«« that cannot afford to 
s|xtid any ^latl of iti itii^»mer utiproduc- 
hvdy. but tiat altrj tinditl lo umlrrmifie 
ti\mX lubliC cnnfidpmx' on whidi all 
k'gitimale adverti^me diixrmla tm ki 

tf thrae had bem KPiH^rally un* 
denarMxi, I am ture there would hsive 
been m> adverie criticism of the Cehti- 
miusicio'i efTcjrt, Our e:<perif^ bad 
&hown thai it wat impo«sjblr xo mmimi 
these fratids mioces^ fully king as the 
eolumilii of widely drculaitd publica- 
titim were Mt o^m^o iu tf^udtilefil ad- 
vefttwrs. 

The old pnxedure, baaed on the »up- 
p<i^ition tbzL ihvL pybliilier ^d the ad- 
s^rrtis^ing aicunty WTe ntvt rapdfiiiblc 
for the naturi' of the adveitisin|E they 
handled, allowtd iht individual adver- 
iiK-f lu do jUHt about he waniJcd. In 
many ca^p whs^ the Osinniiisim'i 
iqiL-^1i|[3tkm^ of frauduU^nily adviiT- 
li^ pfUfxsEtioct^ jUi&tiBed proi€CUti(Hi. 
we issued fcimi^l complaints which {^ve 
the r£s|?(indi!nts the privitege of atLi:od- 
mg hirannj^s to show cau% why ceaie 
^nd desist orders ^ould not issued 
agam^ Ltiem. In the majority of ^di 
cases the remits were di^ppoinling. 
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mn fof aiten^itiEia lo «rt u] 
floimhip of advrftttuiK. 
and tiilKniriir. f hit mafiiiine 
thv pftKHhirt, qun4ioni-d 
rty, lomait oomp*rtf failon 
hsBf of thr ^lulcume. and 
thai tht ffdirtal cuurti won 
C£Vtgn4i^t m\h the cayri ol 
and ad^irrtiiit^ agenaes w 
had brm invudrd. 

CoopentiiHi uaurcii m 

PCMlTtWATTXVthk prof4 

eaOfilctfly false. Thr cmaiFt 

i tr»de pradi^ Cidofermot 

practically all ibe U-admj^ 

■ppftDved the Commi^on « 

tiHl^ thair lutifMirt. The 

1^ voted unaiiiiiMUBty in f 

operatkm between the Nalii 

ElMiim Bun^m 4ind the C 

In nippreatinjs fraudulent \ 

The suec» of the propDsiiio 

ihs to Lhii ddEllcnt ctjutien 
The f^i^d incrrasie in the 

advert isinf casei ha* rriadc 

ttiD otftuutatioci of the 

ippdal board of inw*^- 

tliatitMX cai whkh lut 

Ibrw: riieinberi of the 

CofnmiMim^a 1 e £ a 1 

fLaff. This ipedal board 

hai been sittjng «ifw 

htay & 
In rti first four 

month!^. it held ap- 
pronmatdy €0 hcar- 
attended by 
aeariy thr^ time^ that 
mimber of publi^ers, 
ad\Tfti«ing ai^ncy rei>' 
jutnt atives and adver- 
ttei. The results have 
been excmJingly grati- 
iyitigf and JMT* ^ iiii^le 
recommendatiafi of 
the board has been re- 
jjtcted. 

L-ndoubt£dJy, most 
of the oppDiitiDn and 
critidsm arose from 
misuod^mand mg of the 
Cofomiisirm's purpcw 
and from ignor^Kc of the widespread 
drculaiion of ftaodul^nit adven^n^ 
Even publi^rs and ad^i^ising men 
had little ide^ of the txi^i of the 
fraudulent practice About thrge years 
B(Qv when I stated thai fraudulent 
9dvertiiinf ^cmes wrre costing the 
public 500 million, dollars annually, 
many mcmben of the puhli^ing arhd 
advertiiiii(g industries ridiculed the 
Aacmott: but subsequeait v\\di&m 
pfom the estimate cwMfrAative^ 
Some of those who have attempted to 



lent admti^inf has alw been indicated 
by intercGtiiiK evidwce. In one of thi' 
minor case^ our inveAifaton found 
that althoogh the advertiser occupied 
one iimall room and einployed but one 
msi^tmt he was doinn a bfusin*ss of 
nearly SGO.OOO a ytmt with a lake phyiti- 
cal dcvelopmeAt achexne, 

Ai^thtr case mvaled tfiat a small 
advtttiiier was ddn^ about $325,000 
worth of budnes^ a y^^r on a hair treats 
mcnt. An ant if at advertiser, against 
whom the Commtss^ion has i.s£o^ a 



Old method allowed evasions 

THERE wm nothing to prevent the 
Iraudotcnt advettiser from complying 
with iht prohibitions of a cease and 
desist ordcr^ movine to another oflk^ 
chanpEinni his hrm naroe and iiivieiimes 
ihe name of his product, and gfjing rm 
wish bis scheme. 

When this occurr^t, as it frequently 
did, the Commiwicin had to start a^lt 
over ag^in with bother tnvMligation 
and a ne^ case. The procedure ts 
ihoTCAigh ard it rcquirt-s time and costs 
a jtfKid d^l After following up the 
h^mt individual in a number of casef^ 
the Commiiaion fmally concluded that 
the old procedure was too cumbersome 
and ejpensive. «kJ thai wt ibxild lave 
to evtJve a more direct method it we 



EVERy biJiinni iftiii It inlertsW iii 
build ing up in «syte to protect his 
driildrcn'jfwtufe. How mfliiy of y»/thoygli, 
have stopped to think that hippinesi dc- 
pendi mucK on havirtg i proper place 
to l<¥C If on a pertonil foftenc? 



ow an 




lere will 
Live? 



By FREDERIC A. DELANO 



IN the yiear 2.000 the U»itol State* will have about 187 
miUian pupuJiilioti. Will dur land ama meet the dtTmands Qf 
ihi^ \Ki\m\sLUon and how are wc to dcfti^rmii^ tfit be$i 
The Committee on Bases of Stumd Land Policy Kaa just 
COmpletL-d its answers to th^^se quir^tion^ Thr Ctimmitlce wa* 
called togethtf •orr^hing nwe than two years api by the Fed- 
eraitd Sodrtief on Plannini arK] Parks. Its n^nnbership inctuded 
rcprcscn[aiivea of the AfnericaJl Civic Assoeiatioti, the Airnfriieaji In^ 
Bljtute of Park Executivesi, the American Park Society, the NationiiE 
Confeteiice m City Planninf^ the National ConfeTCT^e on Btalt 
Parks, the Chamber of Commerce of the I'mtirf Sti^tesw the Americaii 
Fpreatiy AHxriaLion. Natinnal CDnfemice on Oqtdtxir ReCreatinn, 
National Parki AsxKiatkm, Institute for Re- 
mrch in Land Eeomomict mvi Puhlk VtMm 
and €i?rtain InEetf^tifd fedeml agetldei. 

On the Committee served agriculturisiSi for- 
Cflert, i^ienti^its, ec^nomtiitA. engineers, city plan- 
nm and park idtmnirstrators. Thry ttuditd Lhr 



Denuty of popularioQ 
In urbu Ami may 
ftiAke 11 necnfeary to wt 
ii|tfeslrktjvc iMtidatil« 
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fn dnOfttrr centuiy ■ ilBbiltEcd pcipulaliDn may make 
il nn^irasAry t&c inditfttrin lo curtail procliicdon 



l^dlli of tfseartht* carried on by 
ipecialLZt?d griiufi^ but ncviT b^fari: 
tenifiht togicliier to sJiotv their Inlet- 
ivlatiorehipi, 

Tlte inlfffmation thus cnlk-ct^sd should 
iSfij^ industry' and Goviimrmtnt ici plan- 
nLng fur ihi: future. Certainly no kitd- 
iifcnt national or hg^irw^-i^ planmtig can 
bi done witboul sfime lcnjjw]i.<!gc of thi! 
kind of per^ns UiT w hom wi; am making 
thffss: p}^n&. hacking backward alxnit 70 
ymtA ia the pc^tiod bL-Jorc LhL" Civil War, 
w« may realLzt^ iht va^ chanK^'^ in pop- 
ulation, living CQndlliaB& and icie/itific 
^r vices that ham talrai place in ilu^ 
two ieiKrratioii^ 

It: is not unresf^nable to siippOK that 
the next 70 years wtl! brnig diafig«s ju^ 
3ii nturkcd, although the diaraatr of 
thw chanpcs may differ gri^atJy from 
the cv'clmiiorj of tin? reoint past. 

What are the facts about our futum 
ppputation? In 13S ycarin a little tcss 
than twice the timj& which will dap% be- 
fore the year 2,000, our popuLati^ici has 
increased from slightly less thim four 
million to ionoe 113 million. Al present 
we are gaining about t,500,00Q annually, 
but that rat£ of increast^ is slowing up. 

A decreasing increase 

FROM 1790 to i860 we advaiiced at a 
fairly ujiifoim rute of 3S ptfr cent every 
ten ye^r^ Frotn 1860 to 1870 the mte 
was 35,6 p^f cent. But (rom l*?il0 to 
1920 it wa$ only 14 J pef ocnt. The csti^ 
tmiAd inct^ease for the census period 
from ia20 to 1930 is 10.9 per osit, 

A study of births an^d deaths, which 
must be made f rom veiy incomptcie rec- 
ords, would Hem to show that the birth- 
rale in ciliei (which now comprise mcvre 



than half of Dgr papulaiidn) let! from 
30 |x-r Lhuu^nd to a trille mait than 20 
in the past 15 yc^iBw France maintains 
practically a stationary [xipulatinn wsth 
a birth rale of mon? than 19. With the 
de^th rate which existed in 
the LTnited States In 1910. it 
would be ntwssary to have a 
birth rate of 19 42 to main^ 
tain a ftationary population. 

The u(^ot of the popula- 
tion discussion corner to this. 
The population of the conti- 
nental United Statt-i^ h ei- 
jxcted to reach 150,000.(10(1 
by 1950 and jxthaps 187,- 
OOO^CXX) by the yvar 2.000. On 
iht basis of ihfht' intimates, a 
stationary population will not 
be reachetl umil bome tinw in 
pfntury, pa'haps at 
225,000,000. 

The people of the year 
2,000 certairtly will ntn be liv- 
ing on farms in the ^i^ense in 
which we now use the term 
"farm." Then; is every indi- 
cation that the lamt acri^gic 
under cultivation in 1919, 
with even a smaller per ca|:tita 
farm population, could easily 
produce aericultural products 
to support the vnlinr (ire- 
dieted population of the year 
ZOOO. 

We may assume, then, that 
the 70 rmllion or 75 million 
addiCEonal people witi live In 
urban rt-giona, not peoeafiarily 
in the ctiywded tnetropolitaii 
centers which we know today 
as ckiea, but in suburbf^ aod 
towns, Th«*e people will be 



workifig at locne ocmttation other than 
calCtration of the mil 

For 11 feast anothrr cx^tury, apTCul- 
tOTCt uuuiroeite and indu^ry may odunt 
m increases in poputaUon to ^b«cyr^ 
tartar and Lirpf outputs, thou|^ the in- 
mma will be at a diminiihinii mtc and 
the spDCulativi; builders m the days of 
our peat-great-granddiildren may be 
coifed to eurtail their product to mM 
the con^rvative demdrnds of ii stabituted 
populdtion. 

WUI styles be permarietif ? 

IF this populalioct ims learned to de- 
nmad "buildini; for jierTnanLTKry" we 
may cwn find that ^fjmmtrcial oflke 
buildine^ no longer b^me "oteolete"' 
in 25 years and that well bciih hundred- 
year-old Iwnes may be occupied with 
pride because of the durability of the 
materiaK the ikill and craftsmanship o( 
the conitruction and the basic souiKlne^ 
of the de^iKJi. 

But pcirrhaps the '"nub" of the diicus- 
mm of land um for tho$e of ui wha livt 
today and hear th* cmAkting views 




When we build fof prrtfiinmce old 
hooiet will be occupied wUf) pride 



N ATI ON*5 BUSINESS lor J»mi«ry. mQ 



ibcMJt ihe BfficuHuri] crivli, it in Ih^ 
t^m tffCNIillht 1f}$srthc*f abi>ut igrfcyl- 
tuTnl pfoductkn With ihc i:i>m|Kifat(vp- 

Iqf cuutin? tMiwi^f. with the chaittpitg 

dkuTi^ ff^trr v^irtHy and h.'ttiT quAhty 
ai tmi mtJwT tlwi tmire food* *Uh ihr 

mym, mamlactunrd frcim dim tci am- 
petE with CTsltfin and tiik. wr hnvc rvjw 
Ir*rr fnitm and ft^wi^ farmcr^i. 
Ffffli 1920 10 IS25, thr farm pdfuila- 

farm ar«» dtwased 31 Tnillipn acres 
ofid Lirui in harviHiti?d ctup^i 13 miUioti 
aCTts. The total numbef of farm^ haa 
d(^rt»^^ [TK)rt- than TB.OOO in this 
period. The v^ue a( nil farm property 
ihrafik lAdce than 20 billim dollatis or 
27 per crnt. I^jhI alune dnzrca^'d m 
vaJuc frocn flanvthicis cncirr than $54,- 
§00,000 to S37,mOOO. DC 31 per cent 

Fewer funics^ more mortgagei 

JANUARY 1. 1935. there wcr^ in this 
CDuntiy thrw millidii fcwo" hofM and 
inuk^ mi! linn iv^'^f cattle and S,- 
500,000 iuvL-T s^wiEW than in 1930. 

AeCQfding to Dr. Gci>ri;:t^^ M. FVtcraoo, 
the only itL-m to show conifjdtrable in- 
ctL-a^rtf between 1919 and 1925 was farm 
mortiEa^, which increased 514 mlHjon 
doUsrs^ or 118 ptfT o«tt m ornicr- 
operated fanm. 

Of there were 

many itasona for tlw^e 
changts. Thtr World 
War with dcitnandfl 
for increaipt?d agricul^ 
lural pTuductaoci^ was 
foUiivml by the falling 
m tlcfnanda a» waf- 
lorti Europe retstab- 
lishfd itB own agficul- 
ture. 

Rclca^ of milliotis of 
acre* forfMTly u&ed to 
grdw htn^ ftrd hag* fur- 
ther camplicated the 
owrprDduclicifi of ^g- 
doiltural products 
froTii which we have 
been suflmns- 

Pcrliapa the most un- 
kind and pafiadnxical 
^tiise of DvcTptoducti^^n 
wtudi has di-pres6cd agricuUtirp aa a 
buMness is the eflkl^My bf«jiietit about 
throug*! the leachinsp of the Dcjiart- 
mertt of A^kuJtuie. Of oMt^s^ in- 
creasd cropi. and tnorc effid«t man- 
agement of farm animali ousht to ntsuJt 
in a LargL-r irucome for Ih^^ l:armLT, and 
they do unloa tlie incrtiased dfkimcy 



ccmtttbtiti^s to owrprodudion thun re- 
dudnii[ the prkct- and, tn agHiavat^ 
c^sos, destroying Ihe murki-l for dispoAat 
of the f4it|)lufr crri|^)r^ Thi^ h tui qtgu- 
ment agamst e^kutify but it ti plain 
I hat any in<:Tia?*r in iUkterKy great 
t-noMKh tu affi^t tlit* vnlume nl KH' agri 
nihural oulinil and »v bring ubiHit over- 
prE^Mluctiun will tmd hi hwvt the priee of 
the ccmmodityp thui^ tibf^irbinK the in- 
tm^' in tHfih retumi^ fcir thtm' wtiiP 
tiirmlice rificit^ney ^nd lowetifiK thii in^ 
f^miK id shiJnic using nwthodi of a bj^- 
«)ufTi^ aiEt 

Stj tn the agrieuUuniL wi^rld. our vi-r>' 
vtrtuiHi have contributed tu utii uodoinK, 
especially a^ thr>' wen Bccofzifuinied by 
ladefitihc discoveries tfid dppUcatiom of 
fTMofization which dcatmyKj Uit bal^ 
anjct between EiKfieulluttil production 
and tile demands for agricultuf:i! prod- 
uct* For the penod betwmi 1920 and 
192&^ the deflaLiiHi of valued Ln farm 
in Itidf. wa!i quiti- i^fTiejent Lo 
wreck any induilry. 

Jtidging from the statistical infomia- 
tioTL ddlation abixjt a£:ttimplished^ 
crop land formerly used f live stock 
not now in <xii>tcnce h being eliminaied; 
incr^^ri in elliciency niay li*ke care of 
future ipcn^jsses in pc:»pulaLion without 
the neCL^itK bringing much land l^ck 
inio cultivatjrjn 

With the prtncipfc estabii^ed that 
agriculture will not need great areas not 




Already 4grii:ulture m decreaiifig; the only fdmi 
if em to grow between 1919 and 1925 was the value 
of inortg4ge» on agdatUurid property 



mm in cultivation, we can examii^ 
other land n^§ without b^ing obliged 
to consider aEriculture as a cotnpeting 
di^mand foe forest ^d cAh^t ai (^^. Cer^ 
tainly it would &^fni prudent, "if {lub- 
lic funds are to be speni hi rc^claim land^ 
by drainage or irrigation, Ih^it thvy 
should be authorized ^ify afti^i: car^fid 
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fludies to show rciKMwnic and iocial jtt^ 
tificalian for tpecilk landi m ipedrit; 

crops -md prnbaUe efft^ on local artrl 
total imxlucrion of prorciscci irojirs." 

The continuation ni itu? t^tJicy of pm* 
chaiing kndi in the A|>}i£tlachian Moitnr 
lam System U* ptot^'Ct the wakt^^id?i of 
\Jtw ii htithly imiKartant in any 
eraJ bnd u^*^ program, ft would seein 
thai a re^iiiiiable di^titribulion of itht- 
chanUblc K^ro^ iiij; timbe r •hhi.Ritd be pro- 
vided tumiji^iljf local rtgjonal needs. h$ 
it rbiw a|i[3eaf;:4 thdt privaiely owned for- 
c-Ht ^Fra^ rEiuKhly ^•K^km^, may equal 
the aj^reicpiL^ federal, ^liitc, county and 
rminidpal fori-^t^i, o would bu- UMrful to 
prej>iiTe and di^ia^-miciatit appropriate 
siudit?» {a lofsttT tl>c MJ entitle manaf^e- 
mcsit of privately owned forest ^ 

Fore^ii^ mtm be justified 

BUT it tiwd not bt* assumed tl^al land 
not ffat-edi^d for agriaihuri.' ot urban u^ea 
should neo^ssarily be put uiLo forest 
cover. Foretit of land, like all olhiT 
land ti^'S. are ^und only when the u;^ 
can jtistified ectioomically or s^icially 
and the rc^lt^. whether in tiTms wy^ 
ters(>ed proti-ction, recreatitm iir timber 
crpij, should always be measured in com- 
parkon with the costs. 

Ifn we bt*!irv€. the prt-^nE urban 
pi^^pulation plus iht* entire increase in 
jmiHibtion by Ihe year 2.000— wme 70 
nil Ihoo or 75 mil I ion peopte 
—will be living in urban 
regions, we face probtfaiu 
in the urban refiionsi which 
create demands for open 
spate? outside of metro- 
politan area^. The demand 
of an urhao ;|MipulatioTi for 
open Count rj^ will increase. 
The p^rticij^i^tiOfi (>( wo* 
men in outdoor sports and 
recreatinn adds aniTther 
con^ideriblc element in 
eititnating future space for 
iHitdotir recri^aLion. 

The future will see in 
addjti^nn to the outstand- 
ing NalimaJ Purk Sj-^em, 
jxrhaps an equ^il art^a in 
Slate Paife with increais- 
ing are^s in coantr>'. city 
arKl town t^arlf^. The need 
for preserving preeminent 
wild scenery a^ the count r>' becomes 
more compldely occupied is PCotc, 
Scmic uniipoiled sj^accA should be 
inventoried lo check Ehdr unnt^cc^fiary 
destruction for other adv^^rse uises. The 
Federal CfO vcmrrient will administer 
^.imv of thest-: the Statts sDmp. and local 
{Continued m pa^e 




EXcctrk funiacct fuch ai tbctc piny viul parti in prodyditg msn^ &f the new meub 



Fittins Steel for the Jobs Ahead 



By F.J. GRIFFITHS 



A WEIGHT itductioti prt*^ 

^p^L li3 flflei^ vtrttitlly every 

* * it piini on in i£cd. Man- 
bduraj afkd $dld for yvan in ever 
hKTtaijrB Quantities primarily on i tm- 
ti^ tmit md Brccordini (o 4 f ew 
ftandardl^ formulas, thit product U 
vem lit a poiitim similar to thut of a 
protperiMii citiiat who h3@ become too 
cfact^ MtB rriefulfi--ln thk Ofcie tbey 
mt aim his cuiicimer8"-iu% cptistgntly 
ioddx^ methodii dt rokcklf (ui wd^t 
■0 tltai he win able to do beUer 

But 11^ UantfDmiittoii ii CM tsxh 



callims (or gnaler slroig^ and hard- 
nets, mm efidufince; resiiUiiet to 
wear aiK) coritkskn and evcfi the aMtity 
to wttiitt^ Ite netkn of pownarftil 
adds art being wrln^n in the labofa- 
todes of a hundred uiduitrks, 

have i::iiatom-]]iiiijc ftccjcb 



THE fited indti^try hm set out in 
^rne^, aftcf rem of ocperiniiiTtBtiOfi, 
to write pi^sctjptiorift lo miBfCi the de- 
mondi Qf its cuatomm Although the 
prooeii it Ofdy In iti beprmingp iinaugli 
propen \m been vmAt to ^pport the 
mcftkHi that we are tiiitisiing ai) Age 



of Alkiyrs. This ti ii^dkat^ tiy the fad 
that the produclim of ipeda] siadi in- 
erciied 30 per wit beiwmi 1927 and 
1928 at oonqwed to an tncreaie of 
only 15 per cmt for the entire steeJ in- 
duitry. 

Tlie betpmUng of the uie of alloys 
goem hack 40 years to the dctf elq pt n ro t 
of manganoe ated but with the tingle 
aioepdon of the autofncitive induilfy. 
thcfe hu htm m ODmrncrctal apfrtiqi- 
Ibn until relatively Tecsitfy. Many 
authorities now expect to find SO per 
mt of the industry m a vedal or 
aUcqr ba^ wftMn a few yeari^ 

A frw vetf» ago whtk the alloy was 
nm more or Im of a laboratory prod^ 
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act iiid eould tmit iMdy In wimi\ 
qumtiXm and M high cutA^ ttu? pouaitiil 
dbtt of Ugfunaj. ttnifVKr and tnorc en* 
dbriw mctoh on the vafKmi imfa^itrki 

tie only i ffv ymn ago are bdiig cx- 
fiefded in actul f^^lt^ Many of the 
f«»tt}]r dm]i:ppcd meiali are 
tun Wag maile only in lalimUMia, 
IkDt mitny tmt have bm jml into 
quwtity pnsdiicticxL It hite b^n found 

msd h mbieed am cenL a poynd lU 
inrlnt 'm wjfkiKd ten per ceirt Tht 
«t£d indttttTj, th^om ii iiiv««tmg 
BiiQioiai in ni^w piuiii and qev pfiie- 



JdniiJf)/, 1930 

W STEEL CASEMENTS in your home tliat will i)ol fult and 
hence need no p^mt; iteel piftoni «nd cylinders in your 
iittofnobite %o hftid that friction and wear 4re liliniiniicd; 
steel in your factory miehinei and toob toush ind 
itrongf tlidt f^tler and better work can be done. TKeie ire 
juft i few of the prictkal uiei of the amiiing illoyi 
which are bernf produced today in die itietaDurgical Jab* 
oratories oF the worlds alloys which promise to have far- 
re ichiitg effects on both your business and you. Here if 
in 'Victeriial force" whkh you should Icnow «bout 
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SIM of similar p^rts on 
Ibe Ugliest Amsiwk 
cmn. 

Ford thereu pon An* 
aiyted tht stfdi^ aod 
h^t^ A leardi for a 

lOMroe o( supply. AUoy* 
weTt ixing made in this 
cmotry in much the 
some rromnct m abrond. 



bui the diflcTBieE In labor ttsskA im^ 
AinmAa prioei too high- Fuf a Ujt^ 
it wms DueisaTy to impon Qert^n pam 
f itun FraJioc and Germiny. Thm, haitl- 
fy more thu 20 yeua ^ the fint cocd- 
nKfda] hst of duotne^vaiiadiuEn oDoy 
Etcd ever nrnde in us opa heirtfi tai* 
mot m Americm wm p&md at ttie 
Castn pkni of the C^itnl AOoy Sled 
CorpoMkio. that nurked th^ 6m il£p 



^1 



Allojrt peeulLarly « prtHl- 
uct of ifir [afwratoey 



I- -J 



and ii^tty evf?ry day a new 
cuitofncr discoven that he can eut 
hii eoils %nd tmpnm his products 
by uiing alloyL 

Sted mtsh in ihis eouittry aisrd 
■twoftd— particularly in Germisiny— 
roMf ckira i peat dot of the cmSt 
for the Acmal devekpmoil o( new 
pr aam «iKi forrmilas^ but the 
aulomodm idduary provided the 
cnifket thiA onde qoiiility produce 
Hon prwriMf 

In hii hoA "My life imd Work/* 
Mr. Ford dtficritiei hp berajfne 
itHcratiid to aDoy ftedi Ihji;^ 
iludytnt the peiti idl i fordgn naotoc' 
car vredied in m Afneriesm tMd 
rooL lie uoCed thai audi vnall ptiti 
JM Mierini tEnoddH wefc hi wmt in- 
eianeii tm thm half the frc^M iod 



i 



hike a |;idnr, i^jM V^pot thr elrcrric furrwr is tilttd up Imlily 
far the potirii^ dff of i«i vhii*4to« bwdn of motten iieel 
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inwd the flit. l\0kL tmfc. ii 
nutof OIF icdif. Ever itoor Itoi 
mUMMiUiT CfwnrcTi ind mdjinurijiti 
hvit btJHl foins €fm Ehe ituHur cnr port 
by p4rt. replacing nrdiiuiry fMli with 
ilkpyi in plBco whef¥ grms mmigsK 

AJJo^'s unprcivi:: automobUef 

AS A ccsmqacn^ il it inlimati^ th«t 
about 20 per ccnl of the sU-d P«fd in 
jiutdrmibil^ ii atStiy. thrjUHh cerUiii. ^tk 
rtr^fl)^ ^) \y^^ cctil attd that the 
AvEfagE wrijehi pt^r ear t* at Ic^iii 3fi 
per c«« k-s* than ntxild bt utfuircd it 
ftfaishl carbon ^^-1 parti at p site 
prwide mip\v saft'ty faclOTi w?rc' utioJ. 
Morecmrr, flotibility c!tidiirafkoe 
have bem increa^ hj that a Iciw-priceil 
car toeby will gmitcr titilcag? mUi- 
Mt ovierhiiul ihm th# most expenxlvie 
iTKxkb df £1 cki£eD years afD^ 



Ttm fircipcM bf the autufnnijvi: m- 
fluiktr offiefi a itrikifii eumpk ol the 
ipw] with whidi American manyfic- 
tttirn adapt n«^ jdcas. AJLhmigh jtucmI 
of the All^ nrjw wf-r^- on^innlly 
devekiped in European laburiiUintSp 
tlirt i^ntry now kadt Eurqfri^ team- 
petitdii jii thdr application. The notke- 
mbit abscnct a( fpmjm entraiHi in th^ 
motor OkT races nf recent yeats shewn 
Ikw compHely Ammot ha^ lakj^ti tht^ 
kadetuhip. In radng mty pouml at 
ticw wt?ig}^t ififtu€na!& the »{»ci.^ ni- 
laitubk with a ij^vi^ piston di^pLio^- 
fnenL 

Alloyi^ of CMtir. hivc round nn evi^n 
nK3Ti& ready acceptance and a wider use 
In tlw building pf airplafiis, where lav- 
inp of wdght and inaia^ utiroiith 
are rvm mcwc imperative^ 

In addition tu Ihe^ alkj>n u«ed in all 
the cfij^irw p^rl^ ehroEne-molyfidoiiiin 
sted it i.n lafulinf fijear afid fuidaip 
tubing to form the siructur^ fianifr- 




Vftves of i£a.Fijig heat and blinding light burtt forth from the furndjCfa 
aa vorlcntrn takv ujttple* of mQlirti mrial from the fiety interior 



«wk o( plancL Mtafe KOemly inetal- 
tur^^ haw fatw m ilep bryond the 
o^raitjoftiU liie ol aUoyit My eoinpttfiy 
haa peHeded ileel iheri whsdi wv e^- 
|i?!i:t to ic* bcfori! kmg in the winp of 
airplojiBi. It can be ffiade to appraci* 
fnate the w«!ig:hl of iht duralumift myw 
wi in Mil tm^al pbnt^ with a eoMid- 
erable increaiit! m mt^^h. 

Thia iLfienith will reduce the ^ttijunt 
of fTMmemmk mnd bradfii miuircd, m 
Ih^t the tqtal wd^t of the diip will be 
kas aiid the piylodd rttay be corrc* 
nMcidinBly increattd 

Wet? OOil' 

fmrd ten thcae two inchittrks iSa uie 
could be expected to ehcm a fteady in- 
cri«a$c, but an even greaier field k besn^ 
opened in other induitricL 

Railroad cars mw wdgh lew 

WITH IN the twii few mrintb^ fcmr 
lari^ railroadihave placsed initial ardeti 
for mcTUK^ fTeight cirt ta 
nmke a Irsin 22 mila 
IcKig, whkh aiie to be mad^ 
of a nisi neiiMicmt alk^ 
kmra,'n tcstican ircm. TTii^ 
Altuy will reduce thcf wdf^t 
jKt car by mote than one 
ton jind Lhct^by apprmabty 
inoEaM.^ thfi mmbcr of cari 
in a traifi thr pciykKid 
Rust afbd cofTookai arc 
coftintf S3O0,O00,000 an~ 
Mi illy in this countiy. The 
^avl[>|^ ot \hh sum would 
be ii^rtaint but tt ii 
^m^ill in compariaoti to Cbe 
m-w markets and ineraand 
production which itmy be 
ocpectrd to follow iL 

Far instaooe, Ih^t aw« 
T^ge iwjvery of e^isciline 
from the 912 million bar- 
fdi of mide ail sent to 
refipt^ric^ in thh counlfy 
in 1928 wo* 4lJ per wit 
Sumt-' refimn, operating 
^ndef tht most rmjdiem 
cradunj^ pn^cesses, rccov^ 
ertii more than 60 per 
cent in EasotLne. 

If tht o^lie if>du%tiy 
h:id b^-n opi^tl^d 31 ih^ 
mjjsimum cfTidGncy liOW 
avails bl^Ti it i» e^itrutted 
Lhat 275 mjlliun barrd^ of 
cmdir dl could hnv^ been 
dofiKervedp 

Alloy siedi sp^i^]-^ 
ly procie^^ metali that 
wwld ^afid up under 
high temperatures and 
pumum made potnbte 
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the bi^fxr yieMi b the more modem 
Ttidning plants, Burokum rtieoi^ 
ivortifi dpec^ ta n thb ykld in^ 
mami mm tismi^ the use ot 
Mmnlen itecbL which resisl the oor- 
raive c0«cti and hlj^ pf^wim of 
aMiog piwtsm. The suae cypor- 
tiittilr fai bckt| dmiDpfd is mher 
tmlmirlei where drakaK hifib im- 
peralum and high inmm we e$H 

Without Mikyt there oould havt 
txoi no pfBciicable Dkid cngiw. Th^ 

pei i t iu^ ai»i pcemim and the pfurt^^ 
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A giut trwMc ^hcs the rcd-bcii 
iii£cic up CKic af du mhiiig^ pit 

tesi wai tio fmd meUli that would 

Trmendous progresss alreajdy 
beefi made, but mcett advants iri- 
dkatc that in this alrtssidy well- 
dndoped fidd we are roerrfy at the 
beginninK. By a procM hnMm as 
nHridinf it hai been potsiblc not only 
ti> djminate mamy of the difJbiiiJLM^ 
wd apamm whisik beretofore atinkd 
the hankniiic af ^itda] titoeb^ but alto 
to obtjiiD a imnailcable Lktsih in the 
dcfm of hardfUM 

Cans hardffiadg aa k hat bem prft^ 
titled for tivtut pufpoKi ooii^Mi ol 
pand^ lh£ finiih^ part, null as hji 
ifirtnimUte par, fai a oxtua ooavMOii 
3J3d baiint iha maw to a hiRh tsnpB- 




StrktLy utiliEdrun are tJic pcnri-uieiK wav« im{>iiirt^ by thu giant 
mAfhloe, which irantioitni »h««i tttelal into corrufaicd ithpf 



^Eur^, The surface or csie cif the part 
,ib!5ofbs ca^bdTii becoming v«y hard, 
while the mm nanainji tou^^. Ttm 
[vecesiity for hisat treatinK the p^iit 
after tliii opemtiun, licwtrver, to n^tain 
the carbon in tltc i^rCa^, cau^ much 
d^formaiiorL and disiortion and aoiw 
bfieaknif. In ncurLy all in^tarv^ tonne 
^ddidwal work €*i the p&rt haa bwi 
neossary. U ia obvtdus aJao th^t the 
laig^ and more^ tomfificatcd the imrt 
to be ti«ta4 (he creatcr the difncully. 

Harcieju mt lou' heat 

BY Tf IE fiitriding prooesA, the metjd ia 
hBTdetied ai telaUvdy low teniperatur« 
by aubpctiiii it to amfnoma there- 
by ^mhig the Bbtorption of nitrtifiei. 

Since the tempmture la low, no ttib- 
leqpRijt beat tmiimi:ht h t^mstA, mi 
ttie ose a mperidr in haidnesi^ wear- 
Teeiitance and cTther important respecta 
to caAflfi todv Tlic ca*e of 

nltrided Nftratloy wiU scratch alats 



with ease. Evm special testirfcn files 
w^i mooth without affi^eting m sui- 
face- 

The po^bte application of Uiis dis- 
covery to industry if aJnv:^ beyond 
c^lculaticm. HereCofpre, iot example, 
wc have had to oomfiromise with fric- 
tkKO by mini one hard mA one aoft. 
metal whirc nujvinff parti came to^ 
pthcr. That mt «) jfnportant in 
a bearing vt?hich amid be easily 
ptac^. buE it prt-^nted and still pre^ 
fttfit^ a problem in pilaus and c>'tif|derit 
Both shuuEd be hard and stroniu but 
with metits previou^y ;iv?iit:ihk' th;il 
TFie^t ^Oorir^ and pc^Nifiiblif di^^Liuction 
df both fiuf fao» in evtnt of lubKcation 
failure irven for a ifiott time- 
Nit r^illoy. hfjwcvi^r. 11 ^ao hard and 
may be made so smoc^th that a mdtal- 
to^metit ci|peraTsiTn can be ptT formed 
with a minimum of friction, t^bncaiion 
ii th^efote iimp^iRcd. In a wide Add of 
induitr^ where the abra^^ion of friction 



A Reply to Mr. Flasler 

By KOSSEL EDWARD MITCHELL 



^IN SEPTEMBER. NATION'S BUSfHESS publiihed m artick 
"Give the Contractor 4 Chance/^ written by Thc^m^} Thome 
Flagter^ president^ the Associated General CoritrActors of 
America^ Mr. Fla^kf condemned many practices in tlie 
construction industry and placed a part of the blame on the 
architect. No recent contributor has evoked such denun* 
elation and applause. Quite generally the contractor agrees 
with Mr. Ffagler. The architect, jyit as generftHy, disagrees. 

From the wealth of letteft and articles submitted in answef 
lo Mr. Flagler's itatements^ we can publith only one. It is by 
Rossel Edward Mitchell, a Washington^ D. C.^ architect^ and 
wai forwarded to us by Kenneth Reidj associate editor of 
^'Pencil Poinb/' a journaJ for the drafting room. 

Shortly aftei Mr. Flagler's article was published, "Pencil 
Points" urged "tome propiinent architect who ii competent 
to speak for the p role is ion'' to am wet Mr, Flagler. Mr. 
Mitchell came Forward ai the afchj|«ctV champiort 



Mi AC II A MP I O S %VANTEDI" 
thp title of a lading 

^■^L pditc^riaj in PtTtci! Patnl^ 
ff>3" September. The editors 
* ' cjill attentiCHi la oertam 
fitatmcnt^j of TtKimaa Thome Flailer, 
presidmt ot \ht A^s^iaiiorn of C^^era] 
Contractors of Americji, in the Septera- 
ber " Nation's Busikess." 

Some of these stalemtnta, they note, 
imply lhat the average architect is in- 
competent. Tbe editors express the hope 
that "sonu promirwil; ardiitM, com- 
pecent to speak for the profes&ipn. may 
have an opportunity to write for Na- 
TiON's Bi?siNESS the Architect's side of 
the siory/' 

PromiiniaKe h a relative tefm M to 
speaking for the twenty odd thousand 
or fo architects in Anwirica, I must enter 
a dirmumt!r, Further, afttd" ri^adin^ Mr. 
Flagler'* article, I find raysell more in- 
cliTWd to qtiestion his literary rrtanrnTs 
itiMi to dj^piite his Elatements. 

To ht cmdidt it sthkfs me that hi' has 
'*said a mouthful." bfut said tt in a way 
calculated Id dij a great disal of Umtci 
gud vfT)' litttle good. 



Mr Flagler appe^T^ to believe that 
the building business will be helped 
by his variou^i and sundry inntiendo^ 
imply inj2 general incompetence in 
the architectural profession. But will 
it? In the closing portion of his artick 
ht appeals to architect! to «top the 
practice of putting irresponsible eon- 
tractoni in cunifseti Lion with responsible 
ones. Mr. FI^Rler inu^t know thai rt?piit- 
able archiLe«rts ev^ei^-where advocate this 
policy and that tinhL-rmted owners 
frcquenOy override their atchittct:^ and 
insist on "cheap"^ bidders being put on 
the list. 

This clasa of owriet does nfiL think 
the archit^s are fully competent to be 
Judges of such matters. hU^ Flagler's 
statements apparently verify the sus- 
picion of Mr. Tight-fistp and I am sure 
ihat hii article will confum tl^ii am* 
itmpt for the architect's diaintert^ied 
;idvia^, and make them still more in- 
clim-d to invite such bidckrs as they 
please, thus throwing the tHjildinfi in- 
dustr>' into stitl greater confusion. 

Mr. Flaglrr enters a preliminary dis- 
cliimrr npirt^ rdjecting on the Akill. 



iategrit^ or Tesponsibility of the av^age 
architt.'Ct or engineer. He then ta^ about 
him lustily, cracking indiscriminate] y the 
h^dt of ardiitects, buildm, material 
people and bandsm^i. 

Some of his $tatements as to ar- 
chiteeturml practice are » unfair and 
misleading in their implicatiom Ihat 
they demand rijpinder. The profe^iotv 
of arehit^ure^ like that of gfDeral con- 
tract ing, is sick. Neither will be cured 
by imtual recrimination and a^ult. 

Sped£ cations in old Hordmg 

MR. FLAGLER complains that "Mr 
Average Man }m an implicit but often 
misplaced cocdider^ in the ^-calkd 
epedfication. Tliis m^'st^ious dootment 
is^jitb of from 50 td 250 or m&re 
p^ges^ frequently copied from previoilA 
spedBeations, old textbooks and litera- 
ture put ottt by emrgelic manufacturm 
and material vendefi^" 

Well, wliat of it? DcKt he expect an 
architect to orif^inate every niew specifi- 
cation out of the raw ckiLh? Is iioi livt 
be^ lawyer he who Brst iniorms hitti- 
self ofi bmc things {text-boolcs}» 
precedent (old spedficalions), and re^ 
cent decisions (literature put out try 
rrfputabic manufacturers, trade assoda- 
ticms and engineering tMjreaui)? 

And when did it become disreputable 
Tor an architect to tried and true 
ckiQ!fi^ of ^M>ciricaljun$ that have 
stood the l^t of u^? Or whm did 
architects^ or builders either^ become so 
omniscient they could afford to dts^ 
regard the wealth of invaluable technicaJ 
information put out So carefully and 
scientifically by leading rr^iiuifiiciuram 
and trade assoriatiofis? 

The ardiiti-ct who would \™tiipe to 
dis^regaid th^rse fundamental smites of 
information would simply classify him- 
^If as a \osSii\ too prelustoric for 
reC3>gniticFn outside a museum. 

The pneaident of the C, C A. now 
jiumpfi to an absurd illust ration of a 
Chicafo architect who specifwfcl Vermunt 
granite for a building within sight of 
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Automobile Fleet Owners 

huy 

Six Cylinder Chevrolets 



Six hundred nationally^ 
known business firms 
bought six-cylinder Chevro- 
let cars and trucks during 
1929. 

Every one of these organiza- 
tions is deeply interested in 
economy. And before their 
business could be secured, it 
was necessary to prove that 
Chevrolet could deliver iti^ 
six-cylinder performance— 
with exceptional economy. 

Chevrolet's ability to meet 
this test was shown over and 
over again. In some 



instances^ fleet owners have 
reported operating costs as 
low as two and one-half 
cents a mile — (oil^ gasoline 
and repairs). 

The result has been a vol- 
ume of fleet business total' 
ing many thousands oi 
units during the past twelve 
months. For, once assured 
of Chevrolet's operating 
economy — business con- 
cerns have been quick to 
appreciate its finer per- 
formance^ greater driver 
comfort and longer life. 



CHliVROLET MOTOR COMPAJStV. l>»TRO|T. MTCIflGAM 
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SOME OTHER OPINIONS ON 
MR. FLAGLER'S ARTICLE 



t CANT concrivt of aft atchiitft who hm bttn bonarttl by tlic 
arcln[ect» as Mr Fh^kv bas liccn hpnofed by iht buitdrrs m^k- 
uig such loasiF jfid irrc^Jitmsi^^lc -iliiicmepta, 

VVJLLIAM fl. STTRArrON. of Stimitan ir Hj'dc, 
tffchiVrfi jp Del roil 

MR. FLAGLER'S sLaicmenu do five a real pfctitre of sotne «t 

A. H GREEXSFELDER, Kryui^oliKwi Cob- 
iractiag Co-, St Louii. 

ALL OUR SALES re jir ivrs now tArry a cp^fty of llie 
Septrmbcr is5ut (lu whkh Mr. Flaxlcr'i article appeared) in 
tbrir gri^. 

RANDALL H. MEDICUS. /^wj^rh/. R. F. 
MedJcus Enxitijcrrinji Co., m-cbittctif and tfr 
pneen, Vouniiiiown, Ohio 

I WOULD SAY thjt it does not acem to ine that Mr. ¥h%kt 

V L. NICHOLSON, Prt^uJetd, V. L Xitlioboo 
Co , gcwral fonimctcifi, KooJtvilk. Telin. 

WE HA\'E BEE!SJ In the consinjcEion butsioefi-t trtorc than 18 
yvan and beartily agree wiEh ipoM of $taleinrnti. 

H ilALSEMA, of Haliemji Broiher^ ron- 
fffSftiorj and bmldefx^ Miiuni. Fk, 

MY OPtXiON IS lhat ibe surely conipany bmld[p« bond, ^ 
uw) ^=1 present, is. the rrtosi objectionabte tlung the corLLfftclor 
has C o com end wiUi. 

F. R Mt^LTEEN, prrTsd^nt, The? Wardirtt & 

RH&fd Co., fit^nrrr^ and f ononis tvri. Minne^ 

Apolij. 

1 WOtTLD LIKE (o hove copies of Ehii anicle lo hand om to 
ptwf9rri]%v ni.^Lomen wbo have [hi^ Idt,! tbuL Lhf lowe>^t bfd" is 
ihi' rbeapeil renardieBd of who m^ikes it. 

W. D BERRY, U\ D Berry. btMm 
Si. Peiersaburi;, FU. 

itR- FLAGLER ha* stated iti clear-cut. coticise and under* 
standible l^^agi^ Eb« prob terns thdt confronl ibf refjutable 
COfllriiLclor. 

HARRY P. CRIER. Jr. Grief ^LouraJice Cofl- 

slryction Co., SiatiM^ilk, N, C 

IT IS QVIT^ E\ IDENT Ibat Mr Flairkr Kas a very ciHnplrte 
piup of [he whtilr siluAt ion, 

ALVIX H WEBER. Snteiary mitl Trrtisurer, 
Henry C. Weber Const rurti™ Cainpjnv, Boy 
Oiy. Mkb. 

IT IS A very eKcellenI art if k fram a ieneral con j rhetor 'i 
lUfidpoint ... I oliwrve frequent reference Lo "irtespoiistblc 
fonli^cLors" bul no rlffinitian of wtml an "Irrwporwilhlc con- 
Indor" firillv in Hni* m^iy bt tripled nut? 

RICHARD OEMIXG. t ier Pffsid^r, AmrricaM 
Surety Company, New Vork. 

THE ARTICLE was decidedly the dearest preMtitattnti of 
ihe fact* involved in Ihe building iitdu^^ir^^ 1 b^ve ever read. 

ALLEN J KREB^^. the A. J Krcbs Com(Mny, 
S^rnertd huUdini lontrati&n, .Atlanta. 
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grows wild. Hm he newr licen Oregm 
i^mfhrs iin the bill of faie of up-iUte 
Nkw York hoftclt? Or CaJifisma firapa? 

My owfi mfonnation on thia par- 
ticular point i% that Georida gratiito 
are Lisually white of nearly s&, while 
Vermont atid other New England pan- 
ites may be obumtnl in very beautiful 
cfllc^rs, tl a cliLnt wants a hi^autiful 
building to crown the cresil of Stone 
Mountain, or sttnw cNther Gwrgia jiill^ 
and h willing to |iay far what he wants, 
mugit he. after the DcmTract h let, per- 
mit hii builder fu furnish white granite 
in^tti.'ad cif sca-Kreerip b4i:;iU5e his buildi^ 
informs him it iii unfair id make him 
pay freight o«i granite fmm Vmuont 
when he- figured «i Georgia granite, 
spedf^catido^ notwithstanding? 

Evt*fy eirpcricmCEd archilpct has had 
just that kind nf a propcwition put up 
to him by a 'practiol" buihl^r. who 
SL^tm to regard a specification a& a 
"mystericaJi document/* md, like a can- 
U^^^ disease, to be avoided if possible i 

Rulir should wfirk hah watyu 

MR. FLAGLER S irat complaint i« 
that "nol one m of plans in ^ hundred 
h made ent int^ly by the architect and his 
men." This is intef(!^ing, if true. Ripht 
hiTe, may I ask in all eanrt^atness, la 
building in ten thousand built ^tirely 
by the general contractor and hia mm? 
]^ it not a fact that a more descriptive 
name for the General Contractor*? Aa- 
SiXiat](in of America wtjuld be the 
Building Contract Brokm' A5im:Lation? 

If th*? gentTal contractor h at liberty 
to sublet cjvery single item of labor ajid 
material wall ht deny the archill the 
privilege of sublet tuig poirtioiis of 
drnfting work? 

"If thene ever was a case of rUtdtiniE 
Ihf: cart before the- h<itse thi* it,*' 
agqin quoting Air. Flagkr. 'Instead gf 
leaving Ih* de^gzi of the frame lo the 
last, as k the present practice^ it should 
1» the fir^t and moert important Con- 
^deration." 

Sutrly here is a SolomtJn ctrme to 
jEidgmt^ntf I hBvt btin itigagcd in ar- 
chitecture for 26 yeariL 1 have worked 
for a number of aithjtects big and little^ 
him 4iii!Sfjcialed with s^inrw? olhef^ and 
ernploy«ri many a^ draftiwmen it k news 
tp thut ii i$ oisicmary ^mwig ar* 
diitedi to* rnftte the ft ruciu ral f r a me t he 
last thing to be oonsidt'red. 

I have nrver known that to bp dooe 
unl^ it happened to be dM af those 
rare laa^ of itionumEntal building 
where archilrdural dirsiipi. or the u!- 
iCimtmutd m pcgt lS4j 




Accounting Machine 

l>ini|iletfk!« an entire accounting job 
as one operation 

Where mlcutatichn^^ and extciirioa» nrt- r(-<|tjlrre] U* prfpar*? ft^rcft for post- 
ing, oiler ^hii'li ihp pmUn^ mu»l in: in^lifef ihc Burrauiihti Ac^-Kiiinlirlg 
MMchtfie p«rfertiifi iMtih ih^ eaU"ijlxilh]ti»« ittiil the poAting an one opera t ion » 

It IB theooljr machine thai mill ti plies direr print a retiijtiji and totalft bf 
II iiiii|[]e kr 3^ drpre^niou, t>"[ie%t'riieii.« tiddja, f^ubtrju'tiif Mt'cunitilatm It^tulrfcaiid 
|ioal« iMrverBt relat^ril recurdi^ai qiie time. 

*IliMe fealufw itiukt^ tht' Rurrou^hii Arrciun!lin|? ^lat-liinr |MirLirii|i4rl|- 
adaplableto vui^h wurk ii!^ rikiiibma tion bILIiiig dtiicl Ir^ie^r pmttit^i pAi^nlln^ 
piirrhfUie redrdiif cwl record ni, pro-riilixi||, et relerdHi It rcunpletes th^ eti* 
tire ac4^oii tiling jeitv iii Ic-mM lime, mone eftirlrntly nnd i^fTwli!! iiubMlQiitiiil 
iiiivln||iiiu tilt: i-mtl l»iH»kki^piii|i;. 

lb* Bit¥rt»ughm l^t»i^hlni^ on jour otvo wMnk. 

BURROUGHS ADDING MACHINE COMPANY 

6131 •SECOND BOULEYARU ' ' DETROIT, MiCiltGAN 



ADDING BOOKKEEPING • CALCULAT1 NG AND BILLING MACHINES 
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Rip Van Winkles 



j^J^A^ kivMt, irrcsponsiblt Rip Vtfn 
C^V WtnkJ^ How periisicnity he 
rrid^fd fcippud/J Ti«if fltai ifl^ain nvhen Ifmp- 
t^Wfn w<^ iOQ Jf rong and ncttMrt too wm\^ he 




THERE are many Rip Van Winkles 
in the world right now — some 
are wea.k in self-control; some are 
eadly behind the times in a mat- 
ter of vital importaticc to them. 
They aff: the imfortunatcs among 
the million diabetica in the United 
States today. 

Old Rjp*s giant apree put him to 
sleep for twenty years— but 'lood 
sprees'' are bringing death to present- 
(by Rip Van Winkles because they 
lack self' control or Uck knowledge as 
to what insulin can do for them. 

Thanks to insulin^ a diabetic is not 
confioed nowadays to a scant y , spirit' 
breaking diet. He can have varied and much they have not had a physical examination which 
more appetizing food than was allowed in the old would have revealed the presence of this old 



days. But even now, if he fails to find out 
what he should eat and drink^ — or if he 
faib to be steadfast in obeying orders^ 
he practically commits suicide. 

When diabetes attacks, it has come to suy. 
It rarely gives up. A diabetic has one of 
two chdcca, dttcr to put yp a cheerful, 
contin uous fight or weakl y surre ndef. Half - 
way defense spells defeat. But a courageous^ 
unyielding fight m almost sure to win. 

One great danger is that with the aid of 
insulin and correct diet, the diabetic feels 
so much better that he is lulled into a false 
sense of security. He takes liberties with 
his diet or neglects to take the insulin as 
directed. Then, with crushing swiftness, 
diabetes may claim another victim. 

Thousands of diabetics arc not even aware 
of the fact that they are in danger because 





enemy of mankind and because^ also* during 
most of its course, diabetes is painless. 

Of the 00,000 deaths caused by diabetes 
btst year in the United States, 8,000 w^ere 
of the acute type ending in coma. Yet a 
world-famous specialist says, *' Diabetic 
coma is alw^ays preventable and nearly al^ 
ways curable . . . Many of my patients have 
actually lived lon^r than would have been 
expectftd of them had they beea ncMmal. 
healthy people^*. 

* 4 « • 

The deathrate from diabetes is rising. It 
tan be forced downward. The Metropolj- 
&n^s booklet, ''Diabetes/' together with 
recently published mformation for physj*^ 
dans and their patients on prevention of 
diabetic coma, will be mailed free on request. 

Ask for Booklet 



Metropolitan Life Insurance Company 

Frederick H- Ecker, President ^ One Madison Ave.* New York, N. Y. 



J I I'll II -IT f-ii ■ >.- Vf rtvofnt itAV Xirt [■ivm^ntcs Cqh^avv tim*^ h^Ihm S*rff'r ftuiiufsw 



^Spcalcing oF women^ Kipling Mid, "Vou never can tell 'til you've 
trted CRIji Aft d then yoy are like to be wron^/ European markets 
ire just as unceitain, but there are ways to avoid bein^ wfong 




AmfrioiEl oil coiiipuiu have foiind the ^'Opcn Ksitnic" Co the German Murkeu 



Find Out What Europe Wants 



By E. BERG 



SNAP iudgmefit i* loo often the 
sol* basis lor t'nEerinji \h€ 
European markcti, in too vsmny 
C^sc^ deci^iofia inmlving Lhe es.- 
ptndilure uf largi^ ^umi are 
madi! by American tmnufacturifre who 
have been in Eurape on flyina trip^. 
Thc>' have I he viyttsrs viewpoint, ajid 
that imi$t, pf ruifCe^ity, be supcrfieiaL 

Amman goo^ for Americans 

1 LISTENED the other day at an ci- 
pOficc^' incfTLtns lu ^n Ajnrrican who had 
in th4^ export -advmisinK btifimi;^ 
for years^ and therefore, ought to knw 
whit he wAii tAlking nbmL Thi% nrni 



trybii to prcrve that merchandidnR 
CTidftfahi ifi Europe axe the same aa in 
thk euuntry. 

To prov# his point he mendoni^d, 
amani^ other csLamples, that grapefruit 
h now cummon breakfast food in 
Fr^ura, I su^'ct that this man did not 
fcft vety far from the CrilUin lluiel 
in Pari I doting hLs t^tire stay ttiere. 
Grapefruit m^y be had in France, but 
I think as a break fa^ food ii Js pmty 
^CTierally limited to hotels frequented 
by Arrit*ricafti&. By no stretch of th* im- 
aginatioo oould ttie t^rap^f mit be called 
breaklagt food, This incident 
K typical nf the Amertnaii traveler's oh- 
iierv^tiafi of EuiO|jeaji habits. 



Most Eufoprafi cmintTfPS have ills' 
iricts where Ajnerican products are 
piominimtly displayed. Thc^ are r^t- 
urally the districts whtrc the. American 
irmri^t hanp out. 

A prospective American ejcportur, 
toning in Europe, will pa^ 
era] ^ch ^Lurt^ and ssce many Amit^rican 
products displayed. "Gee, this country 
is gCHng to be a cinch for us/' he reason 
"nothing hut Aniericaii j^ood^ on ssJc 
These foreii£ner& must be hunei}' for 
our Bpod*/' 

But he is likdy to find later on that 
these stores sp^ij^liiing in Ameiican 
goods rtT*rt'*ent a very small r^rcentage 
of th*:: potential outlet for his goods and 
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of thf dt^nbuttun dufii!Kli ^ ihuylil 

Then, affftui. theiif ftrr Uw Ameriom 
who havi^ bvcd! ifi EuroiKr tvul hmm 
mm bMi bitdi fcir icwrftl ytum Sucli 
nra Jitx pfonr to think thm thry ait 
dpttlt en Curopraii murlittt TTwj^ 
nmy haitr bcm but tiidfiv thrir opin^ 

krt £xii>ditk]fiii luiVF c^i4in^^ jjgiL^iitly in 
dw latt feir yc»r» auid mefchandiiinK 
methods thai wmt suitablr fune in 
Y^Vt ill^i 3|itr likely hi br i:fbiqJc^i^ Us- 

To And out «-h^t ^wr Eutcipi^An 
mttmitn mm iKJt easy. One of the 
maji) difikiiilin Ul-^ in thir f^i Ih^t. 
iU daimn tit (hr amtnir>-, aotxJilmn^ m 
Eurc^ir flff often difrrmt from crtudi- 
tian in thit auncry. Over can 
properly jjowaJuK when it conm 
eoriiiimid' pfefrrmcr and ^rnisMiria' dis 
mftnd. 

Out euujiLry it to our popuk- 
tkii to bi^ ^ poicfilia] tnarkd 90 



brood thtti we can aaUif mllurd to 
igWf« oui milliinii i^r »a Dl ' indivtd^ 
tuttili'* when opfMuiiTiiip di^ribytktfL 
Our pcopk speak imfi Imesi^m 1^^^ 
iii)d^ OK i^ermnefiL Our buying 
lubiti and living aindilKxit iri tiirty 
wt*n stgmdardiBMl art proiperoui 
a^d nivd be ji:altiUft of m oHe. 

Th^re ii ■ Vftrird market 

f{QW, thoi. cm you compat? Ihm 
o^^ilKvii with iJioie in EuccifK whm 
thctt atr 10 odd ipjrvi'minefit* with a:!i 
many dilffrt^t lanKuagjifK, whun- buy- 
iniC habil-i afid hvirmt crjndJtjfm arc- 
difTrrrnt Ln i,'4ich (?ounLrj"; ^heff ummn- 
(vltj^TTiufit h widopiirad^ wbirr^^ tarilT 
walls arc abundant ; wbite naiitinidiPtic 
pm^judk^ irv «lrong^ whciri? tntirmldle 
CdmmnnjcatkMi ti oimbtr-iicrmi!, and 
whtTL* buying pcw^r is Juw? 

The only truly atfuralc way tu Kauf^ 
CDfi'ujmLr demand, Dirisumt-r pri^fefimfii£ 
and iaJc^ tw^r^bilitH-s analyK tJw 
maikd and do it thnmighly: AnncfiCTO 




KoniggT^Cxcr Scmpei in Brrliiti doc* not took much dtlffrrni J rum 
stn Amrticfliii city slrtirl until you try 10 »^ll Ameri^An £oodi there 



momiiadwm have IdlnwL'd thti 
omine br fmn In dmlopmA dooKiUc 
maiiixiti but wh^n It ooiMi lo Etimpm 

that the uarmr oairsc i» unni'MMiry. 

There an cfeEEpnioR^ of courtc- A few 
eximm hMw r^Uml that ltaiMiig|i 
nttrifict nirvfyii ar« m rnnnHil 
Eunnpc m tn this cmntry. The list ol 
thw wiic oipcKlen b identical with 
the hit of dUtstandinji suocmc-s in £u- 
nnpran marticti. But thai hit li mudi 
fmatkf Oiafh ii'vt list □( Aimrioui a- 
[lortcrft that havr faikKl m ihii rich fiM. 
The lad part 15 thai tume of th« lattfr 
oqwrtcn fkm't evin Iciifiw that tlicy 
haift faJilcd; 6m'% itaJte the fine Op- 
IKntunitica they arc owlqoldllt In 
Eurofie. 

U ii, of csourie, moife diffioilt to 
anatyu] £ufOfx-an rrLnrkdi thiifi dM^qva^ 
tic iTiarktt^. With a h-w isaH^iocB no 
diCtailed vlali»tic;il fiu-mhinndi^jnii data 
it availabk in Eutopc The Biimpeani 
Itave txvn inofe concvmed with indus^ 
trial and agrieultural proftcss than with 
meTchandkin^c 

As a m^ttL-r of (a^ the EufOfKaiii 
do not have the same atmocpiion of mer- 
chandi^if^ that we dct. They do ndt 
^-vcn iindentand why wr pay ^th cloik> 
iittfT^tion to the oonwmer over here, 
They ^re inclined^ I bflieve, to ndicule 
our iDutmnefd^ rieseaTth activities^ In 
England^ for inam|:J«« nnurarch ii fen^- 
ally difitnjiited, ntcurdinit tck «udi an 
auf hority b« Mr. Rcdrruiynr of Cadbury 
li .. ',.r%. On the Conlinent it ii tm 
t u ci diiftnimied it is limjily ipuired. 

Research u diffcnrtll 

THlS iiloei nut mcran, of course, that 
no European conct^rtii nmintain ^2ti$- 
tical departments. M^ny go into mvvn 
more dt E^il than we but only a ftw 
krvfw hnw %Q analyze the facti chained 
as having a bearing i>n om^mer pref- 
erence and conmimer demand. 

A* a rrailt of this indiffefenor toward 
commercial reBearch tittle tesearch pet- 
SfiMwd is availahlc In Eur<j|:w. 

To meet tluii situ^tiim^ a number of 
Aimrncan manufactun-rs liavi! ^it out 
qu^iunnairt^ for their fnreifpi dishtribu- 
torpor ihcir fureiiin advert isii he agendn 
to fill in. I h^ve wen 4 numbtir q\ ihcie 
md the infiirmatiun g:^ther«Hl wrjuld be 
annning wem tt not mj tragic It b mt 
C9iou^ lo imiA out qui^tonnairet — 
, yDU must alio know what questioiii to 
a!ik in i^ch cuuntry, yriu inuist hncrw 
whcfe to Rt? for the informalion^ and 
you must undentand how to get the 
TelcvaM f acu. 

The futility of caitntid "Made in 
Amrrioi" qu^Ationnaires liei noi lo 
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Quality Steel Building Products 
at Economical Cost 

Operating cfficieficyp low maifitemncc ct>stj quick erection * high quality 
oncl long life are a&surcd to mcxJcrn buildings by Truscoit Steel Building 
Products, Improved manufacturing methudi have so reduced their cost 
£1!) t(j make them economical for any building. 

Standardized Steel Buildings 



SERIES -A" *ni -V'^fyiM T„^i Thr cr^mbiiiflliont ol itwdafditcd 
^ Jlftfcu ^ I ^T^I -rff^^'lw loiiB ^ivc individuality of d^mn. 



SERIES 'r -FU4ltoDrTvp« 



tfii f 



^ f^**\ ^ ■fii _ windi^rt's, step I diH>ri ind insyLrcd 

fuUy i^nth architects and coniraeiors. mn nxn rlTh 
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STEEL 
WINDOWS 

Tfwcan fumifhes Stci^l Windows 
tn virioyj l>'pt^ mrcc the pAf^ 
ticulaj require mtnti of indtuttruJ,, 
cDfnmcrciii, publk or roiidemuL 
buildrnfTA^ Their Adv«a^Ufet in- 
clude altractiv^ie appearajKie^ more 
daylie:ht| better vcntiktiiihi fire 
prateciioit ind prrmajienr«, 



ROOFDECKS 

Trmcon Roof decks, fumishrd in 
thrre l>pe*j pry-kldc lieht-^vri^ht, 
fireproof n>ofs, quickly e-rectrd ai 
econumicral cost. Ilicy arc \nm- 
bted to iny decree and wytrr- 
proofed Vkkh irjindard r{?4jfin|f. 



STEEL 
DOORS 

Sturdy, durable and wvlUbuik, 
Tni^iCPn St^el Doorf provide^ thor- 
mi^h proiectiun and intrrasc th? 
ffiicieiicy^ of indkj&tnd build ingSf 
fRra(re«f haugan., tervicr en^iKefi, 
etc^ They ate available in vanoiii 
typ<i and ilUizesc(|uipped either for 
hand or juiomadc power opcfjuort 




TRUSCON STEEL COMPANY, YOUNGSTOWN, OHIO 

TruKAn Sr«l Company of Conqdon Umlf^d, Wcsikarvrlb, OnTqri^ 




WITH 




Jl^'hi* wrilMf |# T^i^iiM ^TWA €mtwjkmif mtrwt^* S*ti^'i ^iuip^ii 
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In «hit Iter laefeMto m In wtuiK 
tlHr afil, Tbf MMfacl of i wih^vtiik 
itiwitttilidn hm to bt idiplBJ to ttic 
nfjnBi Wititiiiil cturii!i^rfi«(iici of the 
pnpie bijni tntcrvirirtil, mid, tu rwl- 

t* twfitiiit. Thrf? 11 hidden 

only avaibbic to ih^ mail vrte kncm 
vltrft no flo Mnd fiiid it. Thii of tmirm 
M um in Amefka ftJio, but ii it vMily 
more to in Eunifv whi-ic budlMi fO 
fffqiHiitJ^ fnlliJM Ih^ b^palli Mher 
tlun ihr bmad hig:t>itran *Uiid;afd- 
i»l anynerdiil procedurr." 

To tmmt Eurqpcsn bminess tnai. 
i^A mifi^fetnefti ii ■ mattrr dI chtck^ 
ii^ fipetife a»iunvs and q\ hddins 
dtm faksJinin's csmingiL Simil^ify 
#dmt»anf it a mutter of tnting dbwn 
ntfi uid decidtng what jKi|VT^ ta syp- 
port— tilth raphnb on "s^inson " 

Mcrchandiiinfl ii mostly a matter of 
intitating cofnprtjiDn and iisuinf; prici* 
Under swch CDciditigni jt n not sAk 



yiPtt* ligbt BMHEw thai "ii cm t bt 
idi3liE'"^~thll **AiiicnGiii methods m^y 
be bit njfht for Ihc Unlttd Stata but 
uur emuntry i« difffrcnt.'" 

I know of an Armrtiaift mmufacturtf 
tfif ■ (impinrtary prnduft who m\t lo 
EDgUmd Ui inirtiduce hit product, lie 
taUccd vith dLftributon. whdiimkn 
and rttaJkn. Ht tilktd with a ntttive 
advrrtjiing t^tm^, with lovtmraeffil 
qffldalt, wtth oonsumcm Tbry all told 
him it dDuJd not he doee 

Get chc f actii then go ahead 

JliEN hr happiaiHi la pi in itpudi 
with an Aifierican advotisini aaimy 
that had operated tn thai icrritory lor 
yt!ara. Toiithi«r ihry ^died IIk- litua- 
ikxi; mv^igatcd the Add without 
prrjudiot: aiulyml the potmtis! muf- 
ktt; compared quality and prict^s of 
hica] competiton, and after a caTcltil 
Tvvitrw of the fairts, they wtsit ahead, 
[ Mkcv^ that ihis b^ii^ess today ^ 




Will the lamr tales campaign lhal movei AmrrkaV auio-riding public be ^Svc* 
live with CopeEihagw'ft hkyck-riding popuiaHon? It ha* been proved ii wM*t 



to accept tht jw^gmmt of Eurcppean 
dktribuiarB or European advertising 
apnta in tnlrodiiiciof Ammcatt mcr- 
dtandtiif« mithoda. Thm yarditkk is 
dot the as ottn. 

But even aHfuwinfi let the liict that 
the European dii^lribiitar often dotTS ndt 
have the ms&t appreciation of modem 
busiTK^ meihddi tlmt wtr hav^, there 
h another reaioi] to guard agairat 
accpptini the Etimpean vjew|K>int un- 
qualified. Euitapeanfl often have prr- 
ooncdved rHuuon abdnii Amrricgn 
mcrdiandiiirv m^Lhodft. They will tdl 



be clai^'d as of the movt mm^vA 
in its fidd in. Europe. It ii omatnly mi 
of the moft profitalde. 

Another American maniifa<Htfier of 
toilet prepamtjom diaddud to enter thcr 
French market I le looked over the drug 
filom in Paris and fin^Qy decided to 
appoint ai distributfir fpr alJ Frai3££ a 
Frcinch dnjgfpit who saBOlcd to carry a 
big stock of American pr^idiiicts and who 
had a showy place o( bufcirusES. 

An airtight contr^ waa lienid and 
the American w«nt liome to hll the 
Olden. Meanwhile the dnifibt tefaa 



iwapping fooda with other Ftencli tleui^ 
finii of ihi^ mtm type. 

of thoe druggitii 
ocnaiil MndKi of forrign {iraducti. 
Iliey cmt« dbtnbuEiofi by tmdifii 
(Hdi other a couple dcnen of their 
No money ii c^tdianfcd It 
Ii Rierdy a maiier of balincifii bofoici., 
The Bocidi *fe lold to Animcan and 
Biitttd) tourina and the diitributtr 
icndi reporu to America teUing about 
Ihe tak and iho«in£ a !i^ oi 100 Iq 
200 6mg tloTM handling the line 

When the Amrficati finally became 
impfitient the draiin£ iniMed lhal H 
w fiK imiioiBible to do aj$y hmm beerae 
the native oon^petilion wai io sreat and 
the pfiee so hiith. 

"I( yiM will make a real inwitnwtt 
in adven^iine and authoriie me to aHid 
al lirast two dn^m of yoqr prpducta 
grjLU-^ io eajch retailer hniKlliriK similar 
Kuodi,'' he wrote, ''I viU guanintf!^ you 
natioffuiJ diitribulion in one year." 
rhe AnxTican exporter iaid "No!'' 
but the opfiitracl held The 
distribytor kfpt on tecriv- 
inn s low price for hirruelf 
and croru^, but outiiide o| 
th^i no buBine» wat lonh- 

Six monthi later thb 
American difcowrcd thai 
the big outlet for hii prod- 
ucts in FrmKe wiia tiot the 
drug filorc but the pat- 
jumttiwA and e&ifftMr^. 
Whm he Tiaally j^ot out of 
his arran^ttncnt with his 
fint di^ributcir and made 
a rt^al analyai^ of the 
markets his buiincii picked 
up aivJ is today yieldii^ 
a saiiftfa^ory profiL 

Dbcouragemei^t 

THEN lake the case of a 
famoui American i»oap 
n^nufacttirer- 

I can well imapne the 
dticou ra^ement, the gloom, 
the calamity howh End %ad 
predictions with which Europeans greet- 
ed hi ro when he fint launched hii dta^ 
tHbution campaign there. 

''Howr they undoubtedJy mkoA him. 
*'do you expert to compete with ihe 
Eurtipcan soap makers? We were malt- 
ing 90a p ov^ here before America wai 
M^tlied^ We know ffie markets, we know 
the people's preferenoH. It ri lilly to 
oomider lhal you cotdd ^mptH^ with 
our aospi." 

But the Anirrkan went ahead tur- 
veying the marlcef . Whei he wa» ready 
fCmiinufd 0n jMlf 174} 



NATION'S BUSINESS for Juii-ry, 

Printing .. . 

that pays for itself 




iTHort in builn«if today Htan ev«r before. Cir- 
Gulort to mMl todpy'i kftflfief corripAHtio^ ond g«r 
ftior* butm^id Offic* fonn» to fp»9d up roytin* 
op^ftrotionii and prwani qorifuiiofil 

Tb* PiinHn^ Multi graph tio$ mada ft Mtler 
than «TBT before to meel modern requirement^ 
for a kirg« ihare of buitnafi printing. It moket 
more printed loles helpi ovoiloble at modftfotft 
CQiil. It cufi Itie Colt of office brmi and iiifiptrfie» 
the job of keoping od«quali4 $uppri*f ot hqncL 

How much a Printing Multigroph will conlribute 
toword tncffroiing your annual n«t profit d«p«f<tdi 
on your busmess. fMruny a Multigroph uver will 
tfill y^ou fhot wHqi tw sovfri in printing co^ti 
combined wirh whof his Mulrigrophed material 
bringt in qi talei promoMon return mak« the 
R^actiine pay if* own woy ^th o morgin to ipore. 

Any MulMgraph representative will be glod to 
quot« specjflc figurei on r«^i/lti in your own Hne 
of buiinei^f. Vfxk up our local oddresi in yoijr 
telephofie direclory — or writ* m directs 

AMERICAN MULT1GRAPH SALES COMPANY 



1S06 iai^ 40rh Str«»t, 



Qevelandp Ohio 






me MULT/GRAFH £ine 





W^mk trtiimg i* A»£tJ«-Ah Ui'ttiuiAPtt Sjllli Cum pax v fiii^t^ mtf^nti&m XtH^m^t EmttuftM 



Safesuarding Latin American Loans 

By WHITING WILLIAMS 

Airilw oi ''WH#l'l ^ the Wf^rkfr't Mind/' ''M^if^t^vt^l el Men" iLc 



officer of the Pitbtk 
Wc^^^.^ Drp.irttfirnt <»f 
Barriain4uili4 





Ekirfdit(|ujllanft point with pride to thrir new W4trr^'9rkjip of whjch 
the partiaJly c^mpteted filtrAtion bcdt shown hm will fomi ■ p«rt 



cnrto" ot t\ui wealthy r^mblic of 
ColQinhiap the visitor will be i^owi], 
qu ickTy aipotiiblc, the new 
fuurucip^l water woikik Ha wiH 
withmit bciF^ ihowix, a ^Tprm- 
jnj CBBufatiaticin ot tropical and nnrth- 
em provedtki in ilii^ ciiy of liO.OOO 
— pro^icrwi^Iookjnf laborers biiyiog; 
lafnnai^ raw vanilLa or irr(!at caUis.h 
from the owniT^ ot iirkmtivi! duftmit^ 
drawn up hy the di^in and wdl -painted 
marlcfC at the i^f^^ oi Ltvc M^ftlal^a 
Revct: wi41-drB%i^ rnui and women 
drivLnK iwew, opuiivt Detroit mxm 
IhrtrnjEh crowdfed^ though utiptsiVKd 
t»tr^t^ tiering biiiiiMttlike baiikiAg 



rooim or pifcha&iiig— m the ImtaJ- 
mi^l plan— the most up-to-date 
Lalking ftuchkies, fumiturr, hand- 
w^are; rdripratonp office is]uipiii£fit 
and almost CfVi^ry olhi!r imagjnabk 
prodyti of our fadorics. 
Mudi of thiA prosperity is the re^ 
* mit al an umiMml public-works 
plan in which the waterworks plays an 
imfxirtAnt part. American dollars are 
buiJdinig Ihui pbnt and over th^ 
Ruardinit eaciT one jt^ikjudy. utards S, 
L. HoUopeLEt, Uitdy of Colutnbus aftd 
on^mt- A^xiate cnptirer of the SUiic 
of Ohio He b now ciiy mfpitHT afid 
civic coinmjssions'r o/ BarranquiJla. 

I went with Mr. llaUopeier in inspect 
the w^tcrwork^. 

''Why am 1 htrt?" he ivpraled my 
qui^im as we adroired the shining, 
Americafiiniade traiKlormiT& which step 
doihti thie current, purchased from a 
ColjQftibrian-AiTieric^ local lif^t 

plam to proper vottagie for pumping 
water from the Mafdalaci& inta ttie 



^imfvst eompletJrd water TiltrMian btdt. 

"'WdL, mainly btcauiie thii httstliniE 
dty gol tired of i^tayinK ten ghiIi for a 
f^" i^atlom of wai<?r derlivcml on mule- 
hack from thiis that uniiiaqicc!U5d well. 

"Bui n city wat(?rworidi meant m 
ouiiiidL- Joaji;" htf vt'cnt otl "So the LooU 
peopk got in touch with a Chicago bank. 
It wn^ arninK^ that the necctel iMpey 
would be available on f^atisfactorytemii, 
provided that cve^ry penny wmt directly 
to the pLLrpH.^ in ha^id and that twe- 
nues ^(Ikient lo sasite nepeynitfit were 
pledged. 

Smipk adiniriislnciQti 

■■"THE plan to assur^^ this waa stmpk- 
enough. The rnunicipality lifere agrf^d 
to give full r^pcsa^ibility for the ploje^ 
10 a Cdmmittee. or juni^, on whJeh 
•tiould ^rv^ the loc!iil Mayor, a refire- 
seni^tivc chfiien by the local Chamber 
of Cofiunerce, and nqudf ^ chajimMi, 
or directof ^Mfal; app o inted fay the 



5f 



NATION'S BUSINESS far Juuury, mo 




^/*<fe^- Mechanical Man Power 



%ii llii' lii<it w mantlyi hj|v% 
ck^ifiard fin^ buitt «-ffirietil mc* 
c-lwpirjil nmti jw^h f^r (rttdi-liiues^tii 
do work fvrmrrly ilonr by aloWf 
ex[ieDAivr baticJ labor in many af 
tbe hrsding manuraicrturing pljiuls- 
of ib« rauntrj . 

Ill Ihr lnM few moatliH a dutii- 
b«r of msaufacturtn have in- 
t^%a»rtl tbcir penrt-'olagt:^ of profil, 
towrriH) iJif ij' pemfDloge of wa^l^ 
or improvril ihi^ fiDbhed appear^ 
uce of Lheir producl through 
better prod url ion rf^AultJng frfim 
Ihr work nf S|n^ iai Produrlion 
ftfarlihic^ liiL-. Fur II iiuEuber of 
thl!iELk we have clt^i^ed and 
ated matrhiaifft thai Lbry Havi^ Iftng 
DwJejJ but have never bf^eq ahk 
to huj* In lonie pUmfH our woric 
has been to ftpnd eiciatiiif; mm- 
chinery * . . in othcri to n^deaipi 




i 




thrir ffcmi-nuttfimstir^ Jtiarhinvry 
to greater effideney by making It 
completrly automalli^ Our work 
a^^ liroilui^tion ejcpcrts hujs. iuclud- 
<?tJ I lie imilulion of widely vflryin|; 
typc-a of pruilur tiun dlfficultira la 
practiMll}' all [uJu-Htrieifu 

The work we have done in tbcM 
plant! laaetually saving thounajiria 
of doUarfl . . /ta hoeeic cawA^ il haa 
resulted in a better finiabed prod> 
urt iiiiit in a numbc^r of cadcw, tbe 
jiii|f n>ved Euaehinery Bod melbcHti 
we kavf- iaeitalttf^l Imi* placed tb* 
manuikrtunf^r tur ahead of com* 
pelitiou* 

Your pLanl Jias pr*Hiu4*Lion wcrak^ 
nnaea that wc i::ai3 eliminate or im* 
prov e. Send fur a booklet deftcrib- 
tog tbr aen ieea of Special Prtid uo 
lion MaehineA, bow jl operates and 
how it ii» nerving mjmufaeturerai 



PRODUCTION MACHINES 

ot THHtttm Y VNEVWrnC &QU£ CORPO&MION . UMITED 

n'krm imffHff l« ^^nClmU. FhSIK^m H^tUIIKU §UM4 mrmimm Svtitm'g ^m^mrtm 



NATION'S BUSINESS tor Januvy, mo 



[ending \mik in rtpre^t not to much 
the interests at thr banJE of thofic 
ttHq bou^t ihc bond! it rrCDnirmt>d«l " 
I didn t have to talw hh word fjf the 
way the city is not only cJilhuiiastically 
tnjoyiiif itl pllf^ vater bfut h^s. Irom 
the bcflinrun^ Mt Mde monlh out 
o( income the pfOfper funds for paying 
intfiftst, reducing prinripal, crating 
Twrve$ and aJ-so, fiMlly. tor showing 
» jirofit on the enterprise. NcittM?r did 
I liave tp aoTfpi: his word fof the w^a/ 
fvciy citizcfi joins in praising the plan 
— evtrr^body, that i*, exei^ the bital 

TTsesc, of ctium% m in it aJi a dire 
threat against thi-ir mcians at hvcLihixx]. 
Natur^illy they "vkiv with alurm" any 
imnidpa] »(^up which reduces thtir 
opportunity both Eo hand out fat jd» 
and to nmiipylate what, with triie 
S^ianish jwUleness, is ciiiUod. nbt jftaft, 
but fiiiraei^hj ihi' piradual oozing by 
which a dollar grts from the pas^ng 
hand into the pa-s^ive pock^ 

Biit, dt*spilt the alam of the fioWkos, 
Barranquilla property and busin^-^s are 
today decidrdly on the boom. The tqwn 
can ^ipect confident Jy to fe^p up with 
the 0|i|xtrtuniLiL-^ tif il^ Uicalion fur 
handling the increa^n^ volume of 
trailk which flows down she great 
italijQnal river out of Cokunbia's wealthy 
interior. 

All the needed fiew pavements, paiicSk 
and utilitii-s cnn be Jinanced as the 
waterworks wa§ financed. It h only 
iHocssary that the local Trusted Trio 
^Imlf indicate to that mnhem bank that 
the new enterprise meets a real city 
need, that it has been carefully engi- 
neered, afid thai it can be built, oper* 
ated, and paid for out oi uperatic^E 
income or local i2xt^. without iocaJ graft 
or undue forei^ 

Many unprovement^ to be mskdt 

SUCH a friL'ndl'y and a1tog{?ther u^ful 
jget-lc^ether of spender and lender Itx^ka 
easy and natural enough. But, atai^. it 
is much, much rarer than it ^ould be 
in z field so full of possibilities not only 
tm €^t'r>'bo<ly in Barranquilla or Co- 
kHfnbia. but for all of the rest of us 
between Tierra dd Fuego and the Great 
Uikes 

Thus, while Eaminquilla'a busineu 
men call ta<Ji other by their fif^st names 
at the new Rcnarj' Club, or Oilombia's 
milUonairc^ in constantly increasing 
numbers le^ve their plantations or their 
irum^ and rttire to handsf^me modem 
palaL-^> in Barranquilla, with everybody 
|irij|KTly giaiified and cmfidcnt that 
cuLinLry Tfjsds and other improvements 
win come ^vbm needed, many other 



parti of Cobmbui, bckb^ timitar cer- 
tainties are troubled 

Th* fedmlp prmrtndaL and local 
floventmentt have already btwrxjwcd 
more thikn 200 mihiufi dollars. Yet they 
netd many niilliun!^ more to puah fur- 
ther the various railwa)-^ and other *!n- 
terpriw^ alteady begun. 

The necessity is misre Eieriou^ than it 
^nds^ Discfflilinuancc of these gr^iai 
wfjrk^ would ffh^an unemi^luyinent foe 
many thoitsanda, and Mich unemploy- 
ment would bring the chance of an in- 
dustrial disturbance which, hiraded by 
lisCdl leaders with Moscow trainii^ 
mi^ht turn into ^ political f evolution. 

Vet it is by no means ttic ^--ni; ^niilt 
of these borrowers that tht; h:iil]y iMi di^Nd 
additional rnJllions are dilTleult to obtain. 

Handicapped by unicruptjlDiu 

"NOT long ago,'* an American from 
Bogota related recently, ''we am;pted 
into guest ^membership at club a 
likable younp; American repr^isi^itative 
of a fairly well known N-ew York in- 
vestment houecL But after he h^d ar- 
ransjt'd to lo^ millian^ lo a certain city 

-qne which^ until he cprne aiong tcj offer 
it^ ne^-er dreamed it had any credit — 
he wt^t home, leaving? a club bill of 
several hundred dollars. 

**NaturaJly wc wrote to the eoncmi 
nanvd on his calling card. That EXKm- 
pany wrote us that this chap was not 
in their employ at alL He had merely 
obtained his commis^iori on the loan, 
and they were therefore unable lo inake 
up our loss!'* 

it is hard to figure tvho h mone to 
blame^ Ih^ outride banket who extends 
that kind of credit the l^Jcal heads 
who accept it ^nd dnk great ^ms in 
building some railway which U> be sure^ 
hdps the town or province to fed prop- 
erly up4n-date and crt^ates a fnt of 
pfilitical and other job*>, but whidi per- 
ha(JS only runs from the city out into 
Bfime uninhabited jungle ^nd which 
there fijte will tie entiri^ly unable ever to 
produce mofe than a small percentage 
of it^ carrying charges! 

On the whole, it is eas>' to understand 
how the proud but ineiperienccd plan- 
ners of such hit^-mt^ projects oome 
to accept for the benefit of their districts 
the great sums so carek^ly put into 
thejr untrained hands. 

Le^ can be said, surely, of the in- 
veistment broker who does such putting. 
AltoRelher toc^ often he is likely to shrug 
his shoulders and re{)ly that such a 
situation causes him no personal lo^, 
weinu that he has already sx>llected his 
profit and r^eatly goitt^ out from under. 

As a matter of fact, of ctmt^, those 



bonds arranfed by that dueft-^uttiping 
talesman in Bof^a are no longer in 
New Yoris at ^U. but m the hands of 
Mr*, Jones of Junesville. hiwa. and the 
young widow Smithkins, who live* juii 
two doors from honest but uninformed 
Banker Brown of Smilhkintown, hltxt- 
tainal 

B^d loans hurt both dda 

THIS tie-up of the hit-or^miss spender 
and the hit-and-run k*ader bad 
enpush when seen throuj^h those inevit* 
able disappoftntmentd of Main Street's 
invenoTL It b a worse when yeen 
through the eyes of all the pilitioil 
and busine^ leaders of Bogota's Ave- 
nida Cetitrale pr W^^lngtuo's Penniyl« 
vania Avenue, to say nothinjf of New 
York fi BAiadway. 

Fur, «xKner or later, this combination 
which starts out by buminf[ the Angers 
of those trustful bond buyers out on 
Main Street, miakes it nectssary (or 
the Aveuida to pay hi^er inter t-st for 
the needed additional dolEar$. This 
hiRjver tntere$( increa$e$ costs, slowinfl 
down new enterprises and making jobt 
scarcer for every wage earner in D> 
lombta, and hence in our own country. 

Beside thus eutiin^ dciwn 4III the 
earninf[s thcji^ Culombian:s WL>uld not 
fail to ^pend for loituries i^upplied by 
thousands of our own offices and fac- 
tories, these unprotected deals cau^ 
huge difficulties for the State Depart- 
rm-nts of both countries. Plenty of per^ 
sons stand ready to rub the resultant 
disappointments mt4^ fierce pohtical 
is-sues and flaming^ internatiOfiSkl 
mititf& 

By no mcan^ all of Colombia's bor- 
rowings have been as thaushtli?ss as 
those de^ribed' Indeed, some uf Ihem 
are as good £is thc^ of Barranquilla. 
and the country's huj^ supplies of oil 
and other raw materials and her va^l 
acreage of cof^. bananas, and 
mean that in the lonj; run few if any 
AniPiiTican bondJ:K)lders will lose their 
investment. • 

But there rs not ax of us either hm 
or there whose interests woutd not be 
bettered if these vast resources wm de- 
veloped by both borrowers and bankers 
who made certain to safeguard properly 
the bcstp long-run good of both dollar 
UKT and dollar owner. 

Incidentally, the urgency of a na- 
tional railway system is indicated by 
the amaitng fact that, in spite of the 
many railways already built, people of 
Barranquilla today buy wheat from 
Manitoba or flour from Minneapolb 
more cheaply than they can bring ii 
(Cmtinufd Qn psff J S3) 
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HABIT 



fl 



the greatest danger 
business today/ 



in 



Habit! Hmi£fi«dp directed, utih 
iied^ whit a mighty power! 
But, left unheeded, to gfow ^likJ de^ 
vdop wiEp whit a tiiiiiCft force f 

Wliit ia more retentlesai in its dc^ 
tnu^di, mart thnDttbng to pr:^r«i 
mor^ l\^lfidOLi& in it^ grwJ (or time 
and praliES than a NineteciiEhCctityry 
l-L\Brr ^Lilking in i Twentieth Cen- 
ciiry office? 

Where would Biisii££s be today if 
H^BiT had kid hiA and qiiill pem 
and letter pr eifici were ^oiiEiJeKd 
^ffid enough? 

Just how many mjlcstoncs along 
the roid to progrtis would Bimn^ 
be if it had listened to the whi^pmn^ 
of HAflrr wlieti he said, "Letters are 

fast enoughr The tde^ 

phrone a ncw-fin- 
glcd, untried cuntrap^ 

Howwould iBerchanli 
be faring if they were 
fitill hii^m^hbing lAith 
Habit and dropping 
in and paying out 
coins frojii tha "caah 
ti LI" with a prayer flui 
there be a profit at the 
eiad of the month? 

What would your 
buBine^^ be heading 
far if HkbiT the 
chairmu of the ba^rd 
—or jenenil man-iger 

Or p«tner — or head 
dcrk? An unpCMibk 
candiisoti! Yft* rto« 




£4tidU DUhiku-iti duf tiltj]! buiulriziirJi 
feHiin«^«+ lUHnHK Piic-tiinf* fuf 

impribiiM pf$ h0Bt — to ifl|Vi(M 
lorBi. tn4^ e£iBpfEU lain 
' UteiJ la." ind H pf Lai < J f c ul I r«, 

■ iindird ht ditk Hcull 9iK;k(ii4* 

Ebtnm frcrfa %W HI lutiy 

^duplicai^iii nL«3»lA«i tram 
hi ^Wm Kn I. k 



nfioeiaarily an drvimu one, 
for Hahit does not doak 

hmsdf conspicuously. Hi£ 
musi be Kuntcd. His ways 
are deviouj and clJ^uli^llf , 

Art ytm sure, qu.it € mr€, 
thit K^arr h iM lurkiiig 
in unsuspected ccffncrs af 
your bu9jneja? Arc you 
$Km that in at lea^t a few 
ifc-^iys he has not intrenched 
him^lf during 1929 and is 
girding his luijw for 1930? 
TTiere wiU ocviEf be a better time thafi 
right now, it the ttcsk atart of 4 new 
to find OMt 

For instancCp how are ycsur huaioegs 
fonna requiring name^ and data being 
^^^^^ made- ou£? Is each letter of 
each word being painstak- 
ingly written or typed in? 

What about ^tcmcnta? 
Art they headed up by 
hind? How ir« factory 
ficlcdple forma and pno' 
duction fann^ being made 
out? How are shipping tap 
being written? How arc 
«qck recordj being kept? 
How arc collection f<mn* 




Dpftifion Insm nvftil irf* rhrik Mn« 



b^g handled? Hbw 
arc mute iheetj being 
imprinted? And what 
about pay shfeti, pay- 
roll check^i dividend 
cbects. co^ forms, fa;^^ 
tory dme tickets, sales 
letters^ bulletins, pri^e 
hsts. etc., ztc b H\B* 
rr dictating that this 
work be done by hand? 
There h another way» 
frowned upon by 
Habjt, that if 10 t<> TO times fastert 

Thousands of ccmcems hav« discardnl 
the wayi of Habit and adopted mod' 
Addressograph methods. Business 
form$ are handled in a fraction of the 
time, without pos^lMlity of 
ptng^ is reduced, things are done on 
time, sales are speeded up and profits 
are increased 

May we ccKsperate wth you in ^ smf- 
of the methods now bang follow^ 
ed iri your busine^? The helpful ad^ 
vice and information we ^ill be able 
to g.w >™ will be furnished without 
ohLtgation. A letter from yoti will r^^ 
eeivf prompt attention. 



ADDRE^aocRAPH COMPANY, 909 W, Van Buren Stmt, Chicago 

^4fi#M HtJd Oj^ft JPfiUrr^. t^uidi, i^n fi nd ^- 

^ddressoofapK 



MINTS FWDM TVPC 



tf^A^H ^nHJigl fji AamiM^m^FII Cji1ir*BV ifirmr mwmiimm Smi&»'* fi^Mv*m 



61 



NATION'S BUSINESS for Jmmr, 1994 



A Career a Born 




br HtrK|lp££»5 t>l hoipci tcniglit m fi- 
toilUf iiCtfir mil be enacted^ A Htft* 
HLmpIc tn iti Htting ytt drutiEnit in in 
^(ffniffcancF. Tof it wUl witofij tite Mrrli 

A jTEitEiijc mj/i^ |M:ii.»jb1]r Ir^ling fi^r th^ 
tint time iht Mrivyi ffip^tn^ibjliliri d( 

ihc ^ACt tli^t fhe incditic frncn hit d^il^ 
work nu[ adtqijHCc Ki* urtdf. 

AoibrfiEiui CP g^t ihraJi }tE reili^iitg 
hit dh'h LimicitJfTni^ — €>ditwoy^ chc 
firttd Cff ipccia! tnininEn yet wondiFring 
wbtiX fo EfE jr—hf liu 1ir«itJhtrd Ik-- 
twrrii dcciiioii duel Inde^ilori^^ Iippr jpnd 
diuaitrELgrmf Jit. 

portuntty thjt may well mike dlii mo- 
mefii ihr Tn<i*t Imp^rLmt (if lii*^ 
Frrhipi tfie idra comiM thrnufli a (i^ 
miLiAr iidvrriii&rmrnt, ni ttirmiifh rhr 
tfamw Tifird of An Acqudkiancr. Rue 
toftrriTr the intrmc jtlmj^ 1>f! |iroTfipfFclp 
it bringt en hit »id i new iiiMul and 



cnvniflor — tht repreMcititire ffi that 
cdfrnnunitj- of the tntcfnatimd.1 Ct>rrf- 

Tn the Ejuict of the 3^otLi!|; triiLrL'» dwfi 
!i<iniG Lhr'V tialk over hii prDbL^im mid 
hit dff acns. And tiyt of that talk coniei 
dcciii<»ru The fire of anihition it re- 
kifuil^d The futun^ charrrd clfrArl^F 
Sp^n'il training; ii provided ill at will Ac:* 
tcbp hii naturil iibittlies. 

Tqfifght — and t^nj mghc— in tpv^ni 
iind harclrtt aU uvrr the Unlttd Stutea 
pind CmiKdi, thii wrvicr bcinji frn- 
dtred. And rvrry Reld of bu^inesa 
iintj iiidujfT>' ihrrr are intii in ixKldeoBi 
of Iriidrrfhip who will itW ytiu that thef 
iKVi^f their »u<t;rMi In no urinJl nic^jmrr 
tkc irirndir hrlp and AiihiaJn^d cncour- 
agrfnrnE of n i rprr^rfit^rlvc of tbt Tn- 
temationtl Corrc^pcindciKr Schwli. 

SrlmrErd 3;rLd trained uith i ftritout 
regard im iht wdtk he i* to do^ tht 
L C reprncnTflrivt ii a suhntAnti^l 
buiitWi mAH making; a catiktrueitivt 



conlrihurjon lo the irrlfire of hit mrn- 
mynit?. By tht urry nalurr of tii* mfIc, 
br 11 equipped lo give inlrlliiErnE. us4»' 
tMri4^r Lii tht nhoke and Acc«;nTiplL«hin«ii 
of a carcrr. He U ynprpjudited in hii 
»dT»cr becjULte he can ofFrr aid Irt tirac- 
ftLtlJ^' jMiy dirrctiofL Ht if bf^rkrd by 
in Iniritylion wilh 241 it an J aid cuynct 
and fcntiei of tpedal 4.utir§eii. covrrinif dt- 
mcjf E ever}" hu^ioe'&s and trt.'b[iii:al subject. 

f^e I4 ffiJtiiKflr w ith the nrrdf ot lii- 
duatry. and ha» the Cft-oj^cfaticin and 
I'Ofifidrfiee oi many employer!^ He c^pof » 
prlniarll^ |o »ervc, ind hr brili^ A 
DiedjLun of training available tn mrj 
bvciujte it& haiii ii tpAtr-tltne itudy, 
in ihc home^ 

He IS an amhiteft of fiiitynei— A 
hLiildrf of rafeeri — becavie hr brljH men 
tu help thrmietm* 

li yoy wifth lo know trtcre ahoiit the 
Iritifrtiatiofia] Carreflpondmee f^hiwlA 
and l\mt K-rvice^ write (or the buoiiet^ 
^'Tbe Buiines* of Building M*n," 
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Things Our Merger Has To Face 



By LEW HAHN 



IT HAS been noted in aII tride groupingt ttiAi^ as builn^si 
growf^ fn^ny dheorctical economies ire offset by the inertia 
of tfie mdsa. The HaEin Department Stores recognized this 
problem. Mr. Hthn telli (lere how they undertook to stritce 
i biUnce between ttandirdiiation and ipeciilizdtion^ to 
estabjitk centt«| control and itill let units of group 
keep their own mdividudlity 



PART 11 



I 



N the ficJd pf rDtailjfij^ the department stot^ today holda A 
diftinct advantage ovlt all dthizr lornis of mrrchandisins. 
With a few uiiimixtrtant exceptions, it has maintained a 
fairJy salisfaccory volume of saJe*. 
At a time whm vuJame hiis become n tnajor pfohlem 
tvtn in the dmin-sJiore tkld. le^mg to a getwral shiftinit of 
mefchandise oumbinaticnsH department stona tiave bei» going 
througit a process of o^nLinuoui eJtpaniiiun to provide m^^re 
room for the display and sale of ^plea and tpedaltic^ alike. 
While chain-itore enterprises have expandtd by establi^ing 
addiU^ma] storei^ depjartment stores have gnxwn m their own 
old Icicaiion^. 

The demand for eonsolidatida of depjarunefit-ttore units 
ariica out of live fact that profits have not kept pacE wilii iht 
iJTjeresjw: in opital and eales^ volume. The n^jor o:»ntributinE 
caus^ lor thiii art iticr^iing expense and a growing ratio of 
mvtniury to talcs The twin probkms of the dcpartntent fJlore 
me the iieed for btrt ter control of inventories and ^pe)i«cs. 

We bdieve ttiat a strong cent rallied otnLrd of many units 
ifi the most direct way to acmmpli:^ these ends. In long 4.^tab- 
hstied departniient ^om the individual managemient Jre- 
qOHiUy appeari powerlo^ to improve condilioins. The initiative 
must Come from outside the store* wJ^ether 
in the form of checkiriK by an effid^fit etn- 
tral organisation, or by the o^minfi^ of new ^ 
majtagement with an outiside point of vkvr\ ^ ^ 

All the pitstntcx^c- ^ 
utivd of the Hahn 
Departniffll Stores^ ^ 
Inc., central organiza^ 
tjon had been active ^ 



Deparlmtnf iiores 
have gone through a 
cpnilant eHpdLJiiioD. 
Whilr chaini grew 
e^i^blishing neiv uiiitd, 
departnierai iior» hive 
grown on ihi^tr -ctld lo- 





DECORATIONS 
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in ib& imdy ftnd itiuUyii} of phaie 
€A tliise problais for ymrs. Some or 

Vidalists, And nupy were semiig ^ 
mmi^Mttn Vyytukm dcpiutnmt ^toim 

liivefitpriei grew tod fait 

TN ADDITION, the ovmm mi tum- 
HfiEii^ of th^ individkjal stor-cs taken tnta 
our croup, like mo$t other difpaitmnil 

far thwe prubk'jrus. 

Ttw grneral ^wth of retail invCTi- 
torieft reittlr^ chtcfiy from lack tf- 
ftcljve merchandi** cntntrDl in a prridd 
matki^d by cxtmoidinary changes in 
mercharidisjng iiecdt- Notable among 
thp» chani^ ha-& been the multiplica- 
tim of iicma within ^ Rivm line. Al- 
tlioiinh hand-to-nmith buying Tiasrnade 
pOB$ible ^jnaUeiT stocky in any ginglf! 
line, it probably has encouraged greater 
variety, and in many reduction* 
of mv'^ntory rr one thing have been 
tmre thisn offset by the increiise of the 
njffltcijEate. 

Today^s requirem^nH :ilso calS tm a 



new tedmique in metekundjiing. Our 
war-bprti proiipi!rity inoeiim] aU chit 
operating iripensea to the point where 
any irmn.^^ ^n votumc could not hold 
them to sBti«r3ctc]r>' pertpiaitAgc fVgtirei. 
In atxs^untirtK, in buying, in sales pro^ 
rnotjun and in merchandising mcthcKl^ 
the depfirtment store hai been due for 
H tihakedown or s shakeiip. 

Tlie probkm was complitat^ by the 
fact tliai« aHlHHt^h they ajc fujidajudv 
uUy alike, there is no such thing 
exact duj^lication in department stom 
Each of the 29 ^n^^^ in the llahn syi^ 
tem has a distinct individuality, devd- 
aped by yeari of ciperiencc to soil the 
peculiar noquircments ol its own trade. 
An ind^i^id^t owikef hearing of a plan 
to cut opemea which had worked well 
in another dty oflm foond him^r un- 
able to aiiopt it wiLhuut endxingering th^ 
good will which h the nmjor asset of the 
departnlent si ore 

llmt to prcserw thia individuality 
and at the same tjme apply ohviotis 
economic 31k1 improvements was the 
subject af contmuaua di:^^sion5 in the 
cit-ntnil ojfBce and in the oooferencis 
held with the various store heads. 




Tod Ay 'i cuntomeri eali for t And accuncy ivhicK rrquirir d 

nrw tcchmqiie m mcKimftdmng Mt found in old -lime afkeriiioiu 



From the st^rt we realized the need 
of retaining and stimulating the intrr«3t 
of the rJ^EJojtives o! individual stii^re* 
The plans for mir central orinnization 
ind our operating policies al! were liub- 
tnitted to Duf Council of Managing Di- 
rectors, which includes the hwk of all 
the ^eqoired ^tori^. smd wit? made cJ- 
Icctivc only upon tht vote of these ok- 
utivet. 

Our plana wrrc? complete! and included 
orgaBu^jon diart& with detiulLd dcfi- 
nitkmi of thj^ le^wnsibjlitjea and 
authodUei of etda member of the or- 
g&nizatiocL These diarti prf^veni costly 
overlapping of fund^ions and give each 
executive a cumpkte picture of his en-^ 
lire job, Tlu^y hkrwiiie lell all llie or- 
ganisation exoctly what may be ex* 
pected from each depaniTttitt. 

Time schedules were adopi^ setting 
forth step by step the work each depart- 
ment was first to undertake, and the 
dales at which variotis^ phases of the job 
must be completed, Kight openating de- 
jjartmtnta were set up in the fl^lr^ oT- 
ganiz^alion^ 

It is a point of prid<* among all of us 
that 10 far every ^hi?du|e ha^ bitfn met 
or exceeded. But wl^t has 
gratified us 5tiU more is that, 
the hrst orpnizini; job behind 
u>a. we can now pboo the actual 
re^ponaLbility for operation on 
the unit store und thin the rank 
of the fint large aiiEtal or- 
^^iniiation while pruaerving all 
iis imtK>Ttant functicim 

Ttite picture needed 

THE IMPORTANCE of an 
absolutely accurate picture of 
each unit in a coniiidtdaliaz^ in 
my opinian, cannot be over-^ 
Intimated. Many mergers have 
come to grief in the pa^t bti- 
cauic of inaccurate or exces- 
sively optimistic figures and 
tsti mates. Ordinarily these ate 
provided first by the own^Ti 
or mmagcns of the umtn to be 
a>n^hdated, and in most in- 
stam^eBi they ^fe checked by 
accountants. But. no mattrr 
how truthful iht firit calculi 
tions or how careful the chedt^ 
the figures inevitably will be 
ct^lored by ttic txiint ol view of 
those whose pmpectiei are be- 
ing taken over. 

Tlic man who telling out 
quite n^ruralfy iedci to pr^efut 
the most favorabb picture w 
he may get the higjieit pcH$Lble 
price. This fncrfive wai reduiprd 
io the minimum in ihc build- 



BAKELITE SURVEYS A NATION'S INDUSTRIES 







AVIATION 



from the fir^t hmh\m fliEghT of tllfl 
Wrlf brother* at K\lff Hu^k, to 
thh 6oY Qf Irpn^-corilSnepital oiir 
traniporf Um*^ h q pAriod ihort in 
fimffl byf long m ^CCOfnplishmfln^ 
The develop mefti of 1h« moderTi oBf- 

hundred j of problem I, Not ih*f teait 
i n jmpof+o'^cfl WQ* $i!^leciiori^ or 
the creatif^n^ of tvifobk morerioli^ 
Wilh «ver incr«oimg frequency 
fraketlt« ProdMcli mmt tli«t<a 
In rhflH variout formi, Mo- 
terlali af9 conlf ibufir^f to th^ 
Op«ratiOr^, *of ifty, convifrnivriCa ond 



Bolcelite Mokl«d U uitid for Hw dli^ 
tributori on mogrwtoi^ for «nco»irvg 
len^ilfve Inllrumtftll ond for engin* 
COnffoJ knobf. iokelito Lorrjn^ife^^l li 
ufrAd for pan«3iiTg^ for pyUoyt and 
cabk l«odi ond for irnwlotion ports. 
ClHr Bok«tir» R*iinoiid hot prowi 
lu peri or fof oil ond go »o 1 1^0 
90ug«i% In otti«r cqIciMj if 11 y«ed for 
control ttlck hondle* ond for IfeghT- 
Ing ft^hires. ksk^liiSQ C«fn«nt fof- 
l«fit oircrpf^ Wghl buFbi in iKvIr 
meiol bof«i. TH«^»v tww v^omplci 
friflfoly indkotv lh# wid* Vdri«ty of 
the puinieroiii gi*f lor iokelitv 
Mat«rio^i irn inod«rn oiixri]^ 



lh# bfloyty of mo darn oircroff, 

iHllHtfflv liAp^^Mlv* fff ™tl»d oppN^Pi'^m fl-f **l«Slt* UqH'kili ««ih1fi«i 

4 mluobi* bwiL^rnvdM ffrf ttl* WOJMirvt^ii 4JWp4 vngimMri avid p«»*^th 

NiXT MONTH TEKTUE INDUSTHY 
■ AMiLlTK COftr^HATION 

ftfrk ArtiW, H«« Tmrl, N-¥. CfakA«»Om««. a^llW. StMl 

BAKELITE 

THE MATERIAL OF (S) A THOUSAND USES 
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B^ore ROBER TSON - Af^l Stee! Shkton 

After Robertson a FinkheJ BuHding 

One of the wiirld'i iKmv placcJi. One of ihe engl- 
neeriiig feaii of modiern timers Grejite»t wclf'^ppowt- 
Ing arch cii'cr attciiii^tciJ in a buildLngp Lin^eM ttiu£- 
mrein tW noTld n ithout interior iupporii^ Grealeif 
*«*»fsof t" on ihe^ pcean^if ihc^mir. World capiat I of 
Ilghter*fhin*«Llr tranipHorrntion . . . HUi&ry 
wiil he i4Tttm hmt. 

Scare! of cofifraai on ihli pra^ecif und evm the 
■litlk*' onci wcrr f r«Tn«n Jem* ma. Y tt the boUc of 
the wcrrk wai in two vajii conrracti- . « anii oncof theae 
cuDc tn fiob«rtian« Ths Hoof U by RoberlMn Kod 



the Side walk hy Robcrt*on <root and walk in thi* 
build ing arc me^^iai'^ed in acres?. The Skytliibt^ are 
by Robpriiri>n .... and on the peak of the building 
arc Vcntibtor* by Bobcr(sc»n so huf?e that men are 
dv¥arfcd bcflide ibem. Robertson, tm^ contributed a 
revolutionary imprcH cment in roofing and iidewa^ll 
mjiterial that gives a combined ttiienjeih-and-light' 
Tieu bcyisttd anything ever poasible before. 
Hbtory lirt* b«en w rinrn here. 

H,H.ROBEHTSON CXl .PrTTSFIUIlCiH 

ROBERTSON 



ifaw 'WnMrnu KitMrnT* mmMmr^ 



NATION'S BUSINESS tot Juuftry^ IW 



tng dl oiir larimiiiffcMi beonw the own* 
ffi ol Ihe mam itnits becvm poitMim 

Of Om tfock bHfd to ooquire ^Um. 
the owtttn hive tifcHi approaanmtdy 
TO per cent. 1ruite»d of bdny TcJiwed of 
ifapiEiraihilily, tJscy have taken m msm 
et iL ItidividvMilty mid cojlcttively, ifwy 



in mouMmtmg and olher syitoiii are 

Our compaDy imrrudi^tely faced the 
iKcd for atandard]^^ ac^ounitiii^ 
team Some of the ttora inquired had 
not been mmg the rvCMl mdJiod of in- 
™tory, Tht!4i; bad lo bt bmi|}n in liiw 
with the others. This stMtdardi^tkm 




Ow FaflHan Divuion ftuutnci the r^^ndbility of idvU* 
ii^ our buycn of the it^Le qti^tk* of thar mnxhandtM 



an ptedf^cd to th« of the nalksnal 

The effective c^jefaikiti of a new ohi- 
tnJ organiiaticici was absottitd^ depcn- 
dtznt <m tim ooopersitkiti f lom the ttore 
headi and their pcopk% aiKl w¥ have had 
i| in madced d^rce; 

That ii why it hai be«i pot^ible to 
wt yp thli new machinery ot markag£- 
ment in noODrd-bfealdng time bjk) with 
a nwitmam of mltti. 

AJroid^ our New York buyinfl ofilQEfl 
are regiardt.'d m a model for iticfi Cfxr- 
atiofu, ncit mmly in point of ccfuipment 
and tyiteftu bift ai m camtial md to 
th« dStectmncM of mr store buyeri. 
Too niKh tamM be in ippre- 
datkn ot the fac ipirft in whkh n^ 
of our buyen haw Joined hands with 
the biiykig dfiA 

II wUl bt nsdj»d that in Ktorea op- 
efnted indepasdcfitly Ereat diilemm 



has propesiod rapidly until now oar 
fIfuTes ar« ofi a GcxEiparabte bliis. 

Expcrtse control loethnda haw given 
tiA more effeaive budgetiniff of cxpemes 
with frequent checking by the centrat 
t^peti^ ojmtrd bureau. The budgeting 
of pcffionnel ha^ ehown many at Lh« 
stores the way to greater econonijea and 
lEiore efficient ^vings. 

Saviagff m noneiiigfuiala 

THER£ ife many poinXa In the dcpait* 
mml slore where Kpcfoa can tie wt- 
duoed without Impairing amncc. We 
hm sboed ici haM our ttvidp provide 
better aefvicc md thii haa not lieen to 
ea^. However, we have beam abte to 
promote wbitaaUal Mx^mie^ withoy t 
htrting aenricx. 

^!rhli|rt ttie ofie big prbUem in any 
cpmoUdation like ouri will alwaya be 



& 

proper contToJ of uur inventories. Most 
storei njflfer from the acoimulatioii of 
old stocks. In our case we met the oon« 
dition by dearing out slow- moving mer* 
chMidi^ provnptly. Such merchandise 
ne^*^ inciensei in value by delaying 
needed siction. 

We have deawd 4tock» aixl made the 
c»pit^ tm^m in mch goods ivailable 
ooce more for merchandise opcfatiofi*. 
I cite thift as an advantage of con$oUda- 
tioci becakise the organisjitiofii which 
created the condition seldom uiidertake 
operatiocii of Lhi$ kind unless the initi- 
ative eonnes frocn outskle the lni^tiTiflB 

SpKutcsJU frCudy probtemi 

OUR fipecialista b the central orgai\i- 
i^tjon already have undertaken a num- 
ber of imi^rtant studies Inching tgward 
more ec<vnom^tal purchasing; and use 
of supplie^a hetd which promites sub- 
stantial savings This dmsiofi Ukewise 
improved the layouts of a nurnt>er 
of mt $toteSi and ji tupervisini con-^ 
ftiucilom of ievet^ new store buildii^ 
of the mo£( imponant and inter- 
esting departmenti set up m the o^nrai 
orgartiiatioii is the fashiocn division. 
Today thefe is «can3ely a line of mer- 
chandtie handled in a departcdent Mm 
which is not affected by fashiocL 

The fashion division, directed by an 
outataDding fashion authority with a 
complete staff of spedali-stB. advi^ our 
buyers in aU lines of mcrchaiidiBeL 

From this brief outiine it will be evi- 
dent that there Is a vast Hetd of op^- 
ation In ddditkm to buying — which will 
be di^cus£!aed tater^-iii which standard^ 
izalion may be established withoui m- 
Auendng the individuality of the store, 

I mi^t also make dear at this point 
ttiM the plan of ofwratioci does not oil 
for a fitAndBntifation nf name through- 
out the system. Some of the stores have 
added tM words "A Unit of Kahn De^ 
partment StoreiL Irm." Co their ntaticii- 
ery and ^ppn^, but this has bec?i done 
only where the Icsal mMiagifirmt 
deemed it advi^abl^ and was able to 
convince the central org;ani£ation of the 
fact. 

In all of the departments so (ar di** 
cisKd the central organixabon takes 
over, ftandardiES and centr^uu^ 
vicB wiijch the separate store uniti had 
puTchaaed independently hefetofore. 
That is, cadi direedni manager has 
tiied to improve his poaition by what 
had to be i^perirmmtation wiOi the ter- 
vice$ of ipecialiits^ 

The building of siuch an organiiatiofi 
within so short a time — all the eiihl 
dlvi^oris were functioning three montht 
after final plana bad been approved— 




A runner cannot hope to win his race if he is un» 
able to main[]ain ihe paee ant! k^^p up whh the 
leaders. Neiihcr can u businc^si reap Lis full share 
vf profit» if U!t prciduction methods fail behind the 
paee ^et by oumpcrtitian. 

Leaders in practically every line of industry loday 
bive ijkearded the slow end costily handling methods 
ot a fev^ years ago because modern e(|uipment lowers 
oo«ti and correspondingly increases profits. An In^ 
dust rial Brown hoi St Kicomcitive or cravvler cmne, for 
nampk^ will du the wcjfk cif thirty td fifry menp will 
handle all kind^ of ttintcriaJ^ and ii not affected by 
etild or had weather cortdi lions, 

lndu$LriaI Brownhoist has built cranes for thi: pace 
makerv of industry for the past half centur>^ and 
builds the most coni pie! e line of this equipment ever 
manufaclurcd^ t>ur nturhy fuctory-trAined repre- 
sentative ean givt you valuable hp[p when you are 
consideririil your own material handlinjt problems. 

bldtts trial Brownhdisi Corpora tiun» General OfE^fi^ Oevehmdp Ohio 

INDUSTRIAL BROWNHOIST 



NATlON^S BUSINESS fof Jmuary. 

has natumlty pndiidBl u far, a de- 
tailed azmlyaii &t the ap^atiiis rccordi 
tsf the vnriout itoiis ill the syitiSTL 

We do not Insmt «s*eUy how mu£h, 
far dample, mj of theic Mm or ail 
of ih^m spent in fash 
the amaolttlatiotv becati*c in mcBt in- 
£tanci3 this wrirk vhm divided among 
eevi^t dcpartnudita. But we bLMiL^vic^ that 
the to*4l cost nf cmr central faslilon di- 
viiion will be oonsidinbly Ei^ than the 
aggreptf apenditiirt undet indtisen- 
dcnt {Operation. 

Fashion infomiacion eisendal 



IT HAS alr^dy prdvcd that it maks^ 
ftif tffiamcy to cp^lc a c^tral fash- 
ion dlvltiion, not onJy in tht caity di£- * 
CP very df liends and styli^ axid in the 
early disposal of d«clinifig faihiofm, 
but ulio in avaidil!ig miMakes Which nmy 
cau£<^ immnitate km and are ctft^n 
to do inepanibte damafc to repuiatio:! 
and good will. Every fucceaafuJ depart- 
mmt store s^^nds in the posittm of a 
style and fashion adviB^i to th£! tm^k of 
its p.itronss 

Many storey are fio jr^tous of 
their reputatiocui in this respect thai, 
when they find they haw nysde a mis* 
take, they will sacfifkc merchaiuii^ 
raEher than risk a loss of Uical prestip. 

The iniportajice of h^ing right on 
^yksean^ot be: wmstimated. 

In years gone by, trmds in style or m 
wetdim^im^ often recfuired a km^ 
lime to become nalionaL but that is 
longer tnic 

t do not believe that changes in (aili- 
ions or methods are any moie rapid 
than in the nmit past, but they eweep 
tlse country so rapidly thai, from the 
natioi:yil point of view, thty die tnore 
quickJy. Therefore it ia tBdre essExitial 
than ever for local merchant to 
catdi the national trend at iu ^rte. 
It i& no kmger etiougTs to keep in toeich 
with what nearby tuwns arti doinjt 

NatLOtial view of business 

OUR ^^r ij i H designed td give thi* 
nalioniil ijilLuil. One of the stores m the 
origina] ^roup, for examplep had aluya 
done a cash business. We rroofntied 
that the demand for the dtatie accrjunt 
privilege i^ ticTw almost iiruverKiL Un- 
dorubicdly ^me stiwea contintie to 
hold high wlume and mihe proliLs on 
the cash basiis. But it h a ^eat deal like 
fUindLnp^on {Vic'$ l^s'ad Xo play the liddk^ 
Conifi^uently we decided to change tha 
paUcy of the fltore. Cdtmnxn nmt 
quick to appreeiate ilie change. 

As we see the futun^ there no more 
nisd for full fcak experimentation in 





The vital news 

delivered 

Each departmefit's 

You k«cp ib/eKst of the mw* if jou read to- 
dmf*% paper d month frum now. Ncicker can you 
keep ahfc^si of ^«3ur buatinesi whcD figures, on whit^h 
jou muse tu^e dcdsionj ire diys or wifcks kte. 

Vital fij^ure - fim^ such is orcter^ received, silcs 
hilled, unfilled ofder% accouDts rec^ivabk p^y- 
mblr^ bunk btlmncem , . . lit should h4^ delivi^rcd to your 
deik tvery imrcitng it tiine. Only by having u(Mu-the' 
minute figures before you* CAn you pba yo>ur course 
iQfetltgentJy and sd'ely^ 

With Eliioif^Fbhet yon can get a daily rwj^ri from 
<rvrry depirfmeni oryoLir bufinesist , , . a fepofi po$ied 
up ID Uit night'i closing [hjit lE^ltj you enMciLy where 
yuii »tjind TODAY. Yon can compire today's poiitioa 
with your poattion on tb« sicne day a week 4go» a 
fDOam ago, 4>r a ycmr ago. 

Eveii v^hi^n yaa art away frori) ihr nl&ce « . . Pti busiMM 
affairs or ya cation ... a complete^ coQciie Elliott- 
f isber fumiiiary may be pturd m ihe itiail to keep you 

Elliott -Fisher 

FLic Skirfjce Acooupting* Writing Machines 
GENERAL OFFICE EQUI PMENT CORPOftATlON 

342 Mpditon Av«nue« New Yerlc City 
^Umifrwm4. mimit^'iiJbtr, SMm^tintmd Sf**>sf iSt W'^'i Bm^mm^ 



of your business 

every day 

record evety 2^ hours 

posted quire as etfectiTcly ai if you w«re it your desk* 
Without adding a cnia to your pAyroLI, or in any way 
diiturbiag your prcieat ac^ouating routicie, Elliofi- 
Fisher crombinei the fig^urc fmcts of every MCUvitj ioto m 
if ogle eisy-to-TPjd report. Hundreds of business firms 
that arc disfingui^ihtd by efficient mindgt^meat are 
Ellioii Fi^Hcr on-ners. 
We'd hke to (cU you tuof c aboui the part ihAt Elliott- 
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Motor 
Progress 



Sriimulared by Irh&iAtAnf publk deinctnd 
ter b»tt*f motoric Wognflt %nqinnT% 
how tt«od]Fy Improved the pafform- 
Qrtc^ of tmcsPl motcri , , „ 

decreotifig beoring troubtef on>d 
adopting fho rlgihr motor to «pch Indl- 
viduaJ iob (molorlri pactoreii gD^olbe^ 
pr ooilr Ch«c k your tfiotor r^q u1 re manri 
qgajp^t th« latest Wogn«r MolO^l. 



ISZagner, 

Qaaliiy 



CoA»V>^ Wa-pn^F^ bacd^i* ^apP!#r bullet 

WAGNER ELECTRIC 
CORPORATION 

Salei and Sarvicii ^5 CStittS 




iLtiiilirLg than Ihere h b minioiiictijr- 
iiiK- styira uid m^w maltod^ ol 4i>* 
iita b^iiiMf, 9dm all are only the re- 
fkcikM of a dem^ lor bcti^r eerviee 
and moi^ conwiiuficie Uitm the pubtic 
Yi^ a. deal of the incriitfj^d coftt of dii* 
trtbution can be traced 10 wh^t might 
callM €5^pcrinie!ntaJ miurchandiiing, in 
whidi a line iK^t ilots not ot£±i tht 
l?opilM f j^ncy is do^d out and the loss 
borne by m^t^^ ^landard uKrchandindL 

very tittle toward Stabilising prices whife 
this condition extols, grt^tef lUibi]- 
ity would be advantage's to prodtmr, 
dUtributor 0D3i$ijmer A tiatlon* 
wide t)?sleMT3 can bring to bear a$ great 
an inRiience m Mm dj nation in retaU- 
hg. however, m the St^l Corporatlan 
hoa had in its Add. 

Uniform price and quality 

NO MATTER hem- inuch individiialjty 
wt preserve in our units, wc havt al- 
mdy found that mudi ol the i^rthan- 
dise handJud is standard izM. The per- 
centasjr will infCire^iie^ with the number of 
uniti in the ftysiim, so that we shall \x 
to offer itimdar^jt tn prki ind 
q^plity over q ndaqtml lyiMl limUh 
fore ulteily btyond 1J19 reodi til cHitr^ 
butjqn a£t-ncii;i. 

The eittcnt to which we ihiU moaoeA 
in thti d!ort may well deiefmine in- 
creased efficitincy of centra] i£ed manage- 
TikrnL t[ has been nated in all trade and 
industrial poupings that, as 3 bii&inesi 
m^y of the theoretical coiiv 
' iLses ate by the inertia of the 

Tlii* i& particularly evident where 
I he whulr [^^erauon isi (standardized. 

Keeping feundjrf4i up Co doiv 

MinMENTLY wh«s ii nrfd*^ i& » 
. between ttimdnrdl^ation ftnd 
^j(x.iu\imlian. Where this if th« aim, an 
nr^^aoiiaTicptn will be kepi io actively in 
touch with mw markets and new trendu 
that the danficr of h^vitii the stanrfardi 
bm^me obsolete H minimized. 

The iKceptance of hazard, afti^ aU, 
iti cs^ttal to prcitte^ in any field. We 
dp not balk at asDq3ting nece^ry h^- 
ard. Oil (tu! arBjiraryp w bdievi* it wilt 
bc! pcj^^ible Iti Un; oriBiiilflitan Wl* IWVn 
brought togtttier to preserve thu pKmi^^ 
irug spirit r£r*jx]ifMibI* for jill modem 
formi of merchunflliitnjr. m will tof 
the progretia made in iHlier InduaLrlet, 
Withi^t that the btit liJd plan li 
doornid to fajlute. 

.1/r H^hn Tk^ ikird win nfp^ im tk^ 



Hr'Mfn wriitms im yk-M&m*M t+jE4i*H LLi*j'yii*Ti5ii ftrmtf mrmthm hp'ifttpV Bm§f*pU 
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YEARS PASS OVEB A J-M ROOF AS HA«Ml£SSlY AS A FimiNC SHADOW 



uying a 
J-M Roof 
is buying 

Exemption 



. . Keeping out the 
weather is but a de- 
tail of the job done 
by fireproof long- 
lived J-M Roofs . . 




I 



T h tsot Aert^ n turn ilu- -vu k-irhcf 
til jr fDU bLff fliMC You\t.fcii[ Ifix- 
Kirii rfom irortj thaai fircp ur mftiii- 
CLiunce CdiOL You m-uit the cmsificf 

CO tome. You wane, i plnfing 



Toti MiMK Mbiu»^fiBnBa«rith 
cbe MjHimM d»t wlMTtr die biEiU- 
ifi|L wKitc^ft JO- piirpcne« vtmw ji 
iilDcitrd, thcii? ti a) M roof OMCtlf 
miced ID tli« job of pnKc^uif it Jbr 
il^ liait in wHtc K pRWCHd 

ioof IM M la n« onxKBitr, tiiiP« 



fot rcmci by Jobni-Minvillt- Tfie 
Americifl uq. CocnpiLiiy kh^^ the 

with J-M Roofing. 

Mof9 than Typai of Roofi 

Hhii fooSu vts KkciCii tfter comsyJ- 
tancKt witb Y-M Ri30&u opoti^ mhoic 
irnpajtkt aJvicc on tMn^l: pipbicmi b 
avAiUbte to $m building ovacf^ijthi- 
tcct, goiucrimoo <iig;iiiccf or in^fOne^ 
cli£ LntEEv^K) ill foolii^. Whf not 
uke LdwiGige of chit c^pffi lovice? 

RMdfirf^ 11 ofeii« cc^mpUciiicd pnil^ 
ieiiL Toffiiibccmiaof p^^ndjfig tbe 
right macmli fur tcih^ Jofa» 
MjdvUI? Km pel fecit J IP or? th*n 
tn'cnry diuicict lypci of rooik Hoc 
tmlf do^ our cvpcfi bcJp jn rhe pekt- 
tiofi of tha ript loof fbt a girm 
pitrpoK; but t J*M ifHpecror c£ccki 
evcff during jippUauiofl uid in- 
ipm cb« fifiiihftl toof n htf^fmit 
mmmh themAcf . 

JojiMHMimiJk rooCi iitduda i 
coi oi ■tphijt foolft^ tnwMHh q 
iidMcd— and 



be c^voicd with Lbc right roof. At u 
■dd^ Ibctof CO our ovn guumteCp 
cvei^ J-M roof Li guftlintnd bf die 
Nanorui Sumy Compo^n^ for an ngfml 
ima of ycAix 

A iiTilu ng cnnibikc^JohE^MiaviUe 
fjtm m tolling dimckLk tiduikal {Knb- 
loiis 11 the succetiiy iubduing, bf J-M 
Sound Conrml Method*, ofnoise in 
tbouaandi of officer and! audi^anumi. 
Many wied produco bear the J-M 
•igiwixfe and oa c*di one h reprcienfi 
es^giiiccfing ikiU cnmbjnrd wkh ■ chof- 
ougb uademiidj ng of die rcquiremcnii 
lo w mei. Famous J M iims are Aa- 
bcHOiand Asplwli Shi nglei, Indufirial 
Flooriim^ RooAng Maiciiali, Morof 
Car mkt lining Kdfnctotfy Crmcm, 
Infulnkxu fot tempefiiurci raiuing 
ffma 400^ F. txtow mo to the hupicst 
indmriaJ Dcnipemtum, Aibesoa Ebocrjr 
Wood and Ififulatifig ~ 



'^Johns-Manville 

BONDED BUILT-UP ROOFS 



HAII COUrOH rot AOOilEt 

mJ M a toff of roar 
BhIi l«34a' ItU-fA 
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Science Will Destroy the Lasgard 



iCmiiinUfd from 33) 
devil lake hind most! Th*^ teit of 
ecowmic principk' in the iciuwlh of in- 
du^riaJ con^ilidation is fqually cnn- 
clu^ve. There h no ^ii?n I hat destructive 
monopoly is possible in any major field 
of indu^rial or business tfforL 

The phydcal cxjnctfitration of manu- 
facturing activity in taig^ prcKlucing 
units 1$ the natural and inevitable rt^U 
of ficientitic mt'lhad* of mais production. 
It b a pTomise. nurt a thn£:at, Lo national 
proaptrily. Maiss production and mod^ 
c-m method!! d! distHbutidn ha\^' widimed 
ihc rtiad of industrial prcifiress, while 
technical resf^ardi and developrntnl 
have placed nt*w irafRc lights of oom- 
petition along ihe highway. 

There wa<i a time when every con- 
solidaiion of branch railways in the 
United States wa^ viewed a move to- 
ward mLHiO|K>Ey. Ttxl^y the mo4^t exten- 
sive merger of railway interests in the 
oauOtr>' could rujt hc^ to m^intaio a 
mofiopoly of tfansp*>rtatioji. Water- 
borne traiTiCp the moior car and the 
iiaotDr truck, and the airplane, are 
among the s^^mtrc^ that would diailenge 
ajiy single form of transportalim that 
industry may consolidate. 

No manopoly in ^ight 

WITH tekphon^* annj tde^rraph. and 
cable afid wirdr^^ ti niitt-linK in thefidd 
of coTnmunicatiiij] bJjrvtce^ ther& is no 
iJanj^er That ^ mergifr of any two exist- 
ing orjmmunicatjon intcrtsts will place 
the natii>n in tht^ pip of a eommunica- 
Hmm lnonopuly. Sij^hL will !i>till cumpete 
"with sound; th^ dots and dashes of 
tcffgtaphy will continue Lri Compete 
wiLh the telephone for bu^ifiess and 
generat commijnicati!ins service. 

In th}!fi era of luzieniific and ti'chjijait 
development K when a single invrntion 
has soTiwtimps chanjiffd the direction of 
syt entire industr>% when every rwfw 
tedinical achitvem^t brings a new 
CDTiipelitivc factor, no oonsojidatJon of 
service or manutacturini; or sales units 
Can 1on|[ hope to tnaintain Hself oh a 
monofiioly basis. Monopoly is a Tippnent 
of the imninn^tiDn in modem brite-scale 
industry. Thow whr? would build uiiom 
it must build upnn shifting sandss.. 

Fc¥r many years builim wonhipiM^d 
aE the ahar of competiti<m, with ^ wide 
divergence of opinion to the true na- 
Uir-e of the dtily. There was the price 



cutter who ilajhed right and lef^ and 
cried that hii cauy? wa* just becau^ if 
was business ocimpetitiDn. Thtie were 
thfise who exhausted Lhem^lves and 
Ihtir competitors in the holy narru;: of 
competition. Th^re were those who 
cried, ' Monoiiply! ^ wht:[i beaten by 
competition. 

Then ^adually came the recognition 
that there were many kinds, and varieties 
of competition. The phia^se "'unfair com- 
r^etitiun" became fi^rd in our lef^l and 
business phraseology. Competition could 
sin, it was discovered. Ustti fairly and 
tflectively, competition cquI^ he. a spor 
to industrial proeress: u^d de^tnjctively 
it was a samrge to bu^ne^? and indu^ry^ 

Ail corapetiticHn LsnH honest 

IT BECAME apparent that the rivalry 
for marketiS between an incfficient in- 
dustrial unit and a well knit manufarC- 
luring organi^aHon was not effective 
a>mpetitioo; th^t the struggle of two„ 
or 2,000, individual manufacturers 
whosf: only object was public e^qiloita- 
tion was not honest Competition. It was 
wai^j^e of econom^ic effort, of industry, 
of man power. 

It became apparent that the «tmul- 
taneou^ attempt of ^eral or of many 
indu!»trial units to occupy eitactiy the 
^me place at the ^me time wa$ not 
amstnjctiv^ comix-tition^ it was a de^ 
Btnietive force in industry. 

True competition i% the rivalry be- 
tween well matched factors for the 
maintenan^ o| establi^khed markets or 
kvT the creation of new markets, for 
better and more economic public sir- 
vice, for higher it^nd^rds at inditstri.^ 
SrChicveniHit 

The fart is that the principTe of 
petition mu^ be interpreted in the Uj^t 
of new methcxk of produetion, new 
fomrks of organization, nx^dem methnd^ 
of distributi^^ri, ^nd fh'w creative forces 
which have entered iixtustry. 

Lately, as indut^rriaJ profiresa hm 
pointed to list struggle of va^t competi' 
tive foTCei the cry has ariseix *'COTipeti- 
tion Ji dead. Long live the new 
competition!" The battle for the public 
iKunsc is to be wai^ hereafter by gipn- 
lie industries, ncrt by individual factors. 
The mtiie nation, and even (hi- whole 
world IE to be thi; indu:^rtal battle 
gn.iund. 

Neveithcltm the fact rtemaina thiat 



the greater asoipetition. the rivalry to 
obtain and mnjntoin induslriat leader^ 
ship, will not be merely in the competi- 
tion for a share of the public dollar by 
different iTKlustri^ or services. The 
force whidi organized indiailiy may 
wield thrtsugh coi^perative effort is great 
encHigh. But it ia not in the ma^^ 
form of large-scale pr^xluctk^aH adver- 
ti^ng and ^1^ exploitation at indtia- 
lry> command that most signilitanQe 
liei. 

The er^lcr competition, the ^p- 
pLantive compel itimi of modem Lndu»^ 
tr>", may be a new conception th^ll 
awajts fruition in the scienti^^^ mind^ 
« new invention which may undermine 
an entire Industry; a pioneering tech- 
meal development that may ^ke an 
invicsimcnt of millions of dollars^ 

From the cauldrons of science new 
forces of supplantive oompetition are 
constant fy arising. They take shape m 
pale ghosts of induSitrial i»iKiolesmce 
that stalk after every industry Lhat has 
become so thoroughly "stabilised" that 
it can only gtuw around the waisL 

The grater competition is the com 
petition between the old and the new. 
Nr^t merely the competition between 
th«iH: who would make the best rat 
traps and thus lead the world to their 
dooni. but the ooiflpetition ofTemd by 
tho^se who hav§ invented a productp d4>- 
veloped a method or found a meant 
that would make rat tra}>^ unne«sary. 

All mtjst batch research 

NO APPARENT -ir alliigtii moniTppoly 
can afford to be induct rial ly self- com- 
placent in this era of technical pvogrtss^ 
No mjer^er, cortsoUdatton or union ol 
s^iimlar or rebtc^ interests E^n afford to 
disrji^rd t}]e still small volet of research 
and invenlion that may come (min the 
humbleiit lab<jraior>'. 

No combination of industrial unil», 
however large, can hope long to dictate 
prices and terms to the public, when new 
mstnimentalitiei are caimbttltly being 
created to comijeie for similar services. 

The stierice of nutrition m it unfolds 
iu discowries is forcing even wheat, 
and riK'at, and sugar, and i^uth to ftght 
to retain their pi am in the motSmk dkL 

Fnwvr? Coal, waier. gan anrf efac* 
trie power lines art at man's ct>mmand- 

In the field of transH^orlation, t eth- 
nical pm^peM is adding the air* 



ION*5 BUSINESS for jmmmwy, im 




A«imc]r Im hut 
one of the many md 
vARtjij^cft y«»u obt«in by 
uiln^ wkltc ■nd light lint inlc'Har paint a 
oontAifiinpt th<- th%4- pimmmlm^ 7Anr Omide 
and ^' AlbaJith"^ Lithoimnr, properly* cum^ 
binrd wf ih U^r v^mct ^chirle. Oran, unl- 
iMwy tlirrcPiiTidin^p^ brtler ilLurniimlJont* 
greater aafrly and a mttr^. ntlrac^tivr> cheer^ 
Ivr plant mn bcrtrftta fou uueidI ovprlwk. 



1*^* witi lmm#* 
diaielff antwer gour 
requeMt for further in- 
form^ii^n on lAete populmF pigmeniM 
and pamtMs ancf mutt 9 itcAlrwd thrtyu^h 

THE NEW JERSEY ZINC COMPANY 
1«0 Front Street Cylnr: York City 




ZINC PIGMENTS IN PAINT 

W'h*m mrt^mg M Turn Xiw JuMt ^ifec Caiif Lki ^ivjtf MnUxM t^mn^'m Suin^jj 



kept its date with efaangef 



N. 



I pr buildini^s, new pmc^r^sut new 
DiAferials! Conatafit change to make 
B better prrsduct' — to sell new mcr- 
chandUe more efficiently! 

Often Buch dmnge seriouflly affects 
ioAuronce, hni the inBunince is not 
aJwAjs rearrangert li^ keep abreast of 
modem ^eve]opnieni& For when you 
have "a policy" you feel protect ed- 
Yel that prulection may he entirely 
inadequate. 

Your building;^^ merchandi3e» fix* 
tnre&t all have Yalue~ value that is 
chaiigealile. Without [hem yout would 
be s^rioni^Iy li^dicapped and at con- 
iiderable expense to replace them. 
So ev^ry time you make a change in 
buildings or openition, lrx»k far new 
huarda whkh may have been creel- 
ed, and cover ihetti tmitieftllaiely with 
insuraiKe. Study your inventory val- 
uea regularly. Have some one dieck 
your policies and revise ^em to cor- 
respond with ihofY^* vaJuea. 

For your convenience the Agricul- 
tural agent in your community M'itl 
he glaii to |jO over your policies and 
to moke recommendftiione without 
diaife or obligation. Moreover, he 
h trained to rec^c^tze hazaida quick- 
ly atid you can betieftt from his pai^t 
experience in SiTnnpn^ prolection 
iigain^t aU types of hazards* 

Or, we will send a bpe< lal company 
represbentalive. We will gladly do 
everything in wur power to afisUt you 
to the best pr^verttion against (ire and 
complete prolectioD again^^t financbU 
toss through up-to^ie inmmnce. 



lira 




You am obtmm 
Affi^mUMmt Ptaikim 

' fir wit i 




Jrpu nance C>amnanii, 



rilK # FAiCEL POIT 
AVrSHDlll-K * MAllliK 

■ffHr AKD LtAltMOLIft 

■ iCISTERVD It AIL 
TR4M1IT . £AiTa<^llACI 

IXfLoaiON AND HOT 
A1]|i:ilArT UAHA^I 
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pikae to ttp^ f adtitks ciuiUjihi^ hy Aim 
railwarp the ilcamship, t}ie motor car 
and othiff convieyanota. 

Th^ post. lYm tdesraph, the telephone, 
enable wireless ire now conapeUnt 
Idr the warld'ft intefiDommunicatkn. 

We may look wuh equanimity, there- 
lore, upov^ the further groiPtii of oonoU- 
daLJons and mergen whidi pimniue the 
dcvtJopment of great «tiper potrer pro- 
i«Ct$ that viil pool ihcir eomMnrd 
(electrical outputs a« raiiuired: vast 
grouping of railroad profieny and other 
triuisptirtatipn adjuncta; world-wide ii^ 
terci^imunication Bemo^; nation widie 
organiialjons [hat will unile the far* 
flung brai^hei of food distribiitian: 
OQOSDlidatkkua of chain Uffft rnXja- 
pti^; the lurther merging of finauial 
insLituiiona; tht extenj^on of chain 
hankiqg eystima; ami otber larfe-scate 
projeda. 

For above the van organlzaticma of 
industry and service which may be 
hroiieht into bd^g to meet the eipm^d^ 
ing rw^uircments of the mitioo^ 
suppl^inli'b^ ctHiipetiikin, a far 
indus^al force wd a more poCiDl 
in our ecofiomjc prt^res Uimi the puny 
iiKlividual competition of tm worsliii^Md 
as the "lik of tudc." 



LARGE-SCALE induBtry tf gfikduADy 
adjusting itself to U% cgmpentive 
forces which flow oqt of the tea tube in 
the modcfn labc^^tory. Developmenti 
during the past five years provide some 
enraordiflary eatample* of bdustml 
adapts tidfL 

Tht talking machine industiy tor 
many yrars predominated tn the Add of 
di^ritHJtioo of speech and music to the 
home by mechanical meam^ It bec^ne 
grtRi af«i proipcroa*— and ihorawgWy 
stabilized. 

Thm the fir^ f^sebte eSorte of radio 
broadcasting came ihrmgh the air. The 
true signifkance of this "novdty'' was 
not reaUi^ at hi&L in the talluAg ma- 
' diJBc industry, and mm the iiulustrv 
was ihjTBatcmd by a jwmg but powerful 
competitor that had come out of the 
doctrical Laboraitofy. 

BuL lime made dear what the new art 
of m^m and speech transmisuon 
cxHild mean to the talking madiLne m~ 
du^- Today the gJd talking Enachine 
induitry h di^ and a new talking 
machii^ induslry has arism m its pliM 
— lU) industry that records mu-dc and 
speech by ehsctricBl weMn^ that repitK 
diic^ suund through the instnimcntalt- 
tiei dc'^velrHii;:d in ihti r.idio Mrt, ^id lliai 
cpmbini^ in cm cabiMt the diidnctive 



S B U S X N E S S for Junniiry, l&M 



1 Th^wljiliiniliEigtin for fatfi^ty 
wnil tiilrr-Niiilt^ lriiFrir« % llnvmt^r In 
Air cjifiarit%. 1 (^rrnrt-r in llrxlblllli 
of Hiilrwall-i. 4 I II iiiilug^frer 

(nnn llif ilo^ilnirEh In ul^^ liirlip^iimi 

fMirlf- ^Ikh'L^. iriMi^iiJ pf ligliliEtf- 
ihriii, # Pr^itrrti^UitliUiincI mrrh- 
firhi^rii fmiii jtillH arid jurK ^ 
I r-L^i 1;^ filli muilM at liif^lirr 
a^rrage apcc-<b i 1 1 mi (r t y. ft 
Itulii^ road on rl]r\ci^ 
oil hiltii, in stiuw, mill 
i n w fl ^oin 9 It ri u)j;ii 
tlrtt «wit^ luirk Ici 

thatl tlicy l^e^ 
Ifrriire Irutrkft 
»l;r|i|ml up Km 
piiabriif^rr 



■Hi 



Salloon Tires Goodyear s 
newest aeDelopment ^/'TnicklS 




"Vrol^ kitiiw vrhal Wllomt |lt¥4 \m\m tliiQti for 
-B- |iiiMB«ji^rc4in, Hrrfi ftTff WW fgr Iriicltii 
— pioneered by Good)t-ar» 

E^ut thfm on your truckn — Aod «iid ttiP lln* 
triiublfii due To liigK i^jMml, long dblflnre o[i- 
ernlioii. 

Ij*-! yiiur ttH'Jil <io4¥ilyrar IVurk '^fli^ ^nicH 

t>i«-r ean br maile on your |irfiHrnl Inirk*. 
S|irriry lliftu on ni'w Irilfka — martufiirluri'ni arv 
rnjitdljp tMtli|i|lii|E itif^tu Hft original 4H|iii|kcaenii 



G^qptt^ Tit-<f n Till! fU^M wnfM* Af#i4rip'i AitHwrM I* li^ 4f*lfr 
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NATION*5 BU5INeS5 for Juu«ry, 1910 




THE Th«w Sliov»l Cempflny Hat 
nmvar b««n cofitsfit lo Ihvs wall 

To^ey, oft«rttilrfy-flve y«ori «rerafi* 
ond ihDv«l buildEng and &ft«r 
/Hri In wh^di Iti lorsLn 7i hat pl1«d 
up r«cord» of for <ib^va overag* par* 
ferrnaficQip Thaw prodlycfli m b«tt«r 
moihtfia ttidri ovar b«ftir«« 

i#tplnlnfl rha f^otureis «f Hi* C«rtt«r 

Drivel fha Loralrii 79 n^w bdili rnorB 
pawflfj gr«att»r riifl^gadnQi», litioothvr 
dnd more poworful tmcllon, orid 
crfilttr lmprp¥»fii#nti and rwflnvmvntf 
far feit^ proAtpbla production.. 

Yqu can't be %%trm you ar« fporrlng Hio 
moil for youf vtionoy until you Novo 
limitigotad tfi« latoit Thaw— Crctwior 
Crano, Locomotfvo Crana, or Power 
Shovel, 44 yd .J yd . ond 1 u yd* toput \f\m 

Thi THiw Shovel Company 

iOtAJN, OHIO 




•'^ ivin oJ iht? radb and phonoftriphic 

CimAideT the indu^ci^l and wrkitLiltc 
viiidn i}i 3 ^reat Aim^Tic^rt imlitutkiii tn 
Lh^cnmmufLic^tionifidd Th^Amirrlcan 
Tekrpbocw and TOtijrarrti Company did 
fidi mir^- wsthm th*: *hrll of tndut^riit 
■df-cnmplncciicy when mdio cDminuili* 
catioci Npifi ip trretdi out to rh^r hone 

Telephone hclpi a cDmpAtar 

OH THE conTnry, it ooitLtibuted the 
dtwlopment Cft tUv art. It (obtained 
valuable pitent rights in radio and 
adaiitcd form? snBtrtimefiialitm o( !he 
new an lo the servw oi tMJtnhtD-pc^ 
commumcationiL 

It took a pTomiJWil patt \n devckip- 
itig a bcoadcaitinfic wrviar in the United 
StatA Tddji>' radio Lhr in vi utile apu- 
nectine Uidi thai hai made pos&ible 
comnnerdal tranme^c tdeptione ser- 
vice. 

More re(XTitly the new art of lound 
record ing and reiirtiduciion, ckveJupiH:3 
by the electrical and radio laborataiies, 
hat Qom& to the motion picture industry, 
At Ant the iTMiun picture indutlry. 
thorougihly can%Tntii^nphu.d, with great 
grnupirtgB of InLifr^i thai cuntrulled 
thi! main arlErifis of exhtbitkin, law 
neither prormw nor threat in the ntw 
de^viilopment. 

But some pft^ducc^rs did siFnit the 
revoluticHTi which iDund combined with 
si^hL wduiii trfiatc in the mrHion picture 
industry- Not wi^rr thest^ prt^uceri 
amnnR the establiHlipd 3e^ck'r<» in thu 
moti™ pictufi" art whi arr .yvw hurry- 
ijig Eo anncHjiioe tksiL the '"siliail" df ama 
h no moT^ 

ScieBc« i$ in publk favor 

A NEW attitude Toward techntcat pfog- 
ress h viable on trvviy iidc. The man 
who cried. "Get a horae! " now \hit 
proud owner of an automoUk-. l lr does 
not defidt I be- coming chalk^nj^e of the 
ak^ip and the airplane in the lidd of 
tmnsportation. 

Not h tht aulamiitive indu^rtry sitting 
back spcurt in ll^ ImDwlcdjE*? that tod^y 
it 03mmand$ the roadi of the nation. 
Jjeadmg F^ors tn the autorrK^tive tn- 
duitry src ;iaitici|^ting in the develop- 
ment uf an atrial Eervicr and thui 
ojdjH^rating in the establishment of 
anolhft great arm of trarttpdmtion 

Thin ii the new d^y of cooperation 
bftwmi advanced identifif ptoffrrai 
and indu^rial devtfcifpment. It is the 
day 0f larKe- scale industry dev^ed to 
the tdtm (aik» of btffaiitrial ur^^ixa- 
ii<m reqiiired by the cmnpitacity of mod- 



W^m m^imifiiM Tki Thp* SSHflan Cv^rinw uti-mif mirmtinM S'mifm'^ MmtlMfM 
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Mm I 



THE 



INTO A TEST TLBE 



becauM beat mm weU mm pawer miiat be f oriiiabed by your boU- 
em, ia lb« tune to put y w dymiiey imko m l«f tube. 

fiaii wbal p;ir| ^ your profit* mn literally iwi 19 ii 
Buntr — BiBoba Utal mmy do damaie |o yoitr cky mm wall m cmI 

TcMt Dtay fiDil that a cbaaje la twd meaiia added eBicieiicy, 
Wwar coal, and laaa deatmelioii to property aad dlHw* to 
knn life* Or you aiay fiad (bat better firiai or equipnenl 
cluai^ v« whal ia ae«d«d (a a^Ive your rLrini prebteno. 

U coata fvii pothiai, to call in a ReadLnA Combuatioa Enii- 
a«ef , He will you an bo«c4l aod cofltptef e report on wiiat 
ba rutd* ud BDcb rtc«iiDiii«!iidatioiaA aa tb«r fa^ warraaL Na 
Rcadiai Entfliteer ia allomd to reraoBeod faiiiPDa Readiat 
Aiitkracile imteaa ila iiaa p rw ila ifwter value. 

For booie&p of come. lbe»'a ao better fvcl tbaa aaf e, de- 
picadmble, clua Raadiaj Aafhrarile — thai belter Peaaayl- 
bard caaL 

JLJ* MALONEY 



ph i lap elph i a^nb re ad i n g 
coalandiron company 



iiiNl4£AFOUft * tT. PAUL ^ NUCMtatDI - UlTiIMM - WAtMINOTON - lllAOiN« - MOimUL. CAHAM 
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NATION'S BUSINESS W JnitiMry, 1»0 




Who's on top— 
You or Your Records? 



U**LESS RfCOftM tdl quricklv* sccur^tely and ccmplutciy c vrry essential fact 
about a buiinett they are a burden rather than a ht-lp. Antiquated or 
ill-aTtBngal records make sLavcSp notonly of the pKSopie who expend needless 
IaBot in kccpinK them, but of the executives who htkve to depend on them 
for facr* to gxiidc deci&tom. . . NatEonal Visible Records concentrntq es^nrial 
fucrs in ini^tB^nrly available form, for pelting or for tefrrctieie. In compact 
c^Uy handled books, showing banks of 20 to 30 accountJ at a gbnce^ tec- 
ord* of 10,000 accounts can be kept in 3 feec of shelf space,.. National 
Visible Binders arc unique because: {!) The back la flut* it expaxid* ar 

the touch of a thumb^kvcr for ea^e in 
^mm~ "^^"•^^gajg^^B posting. (2) When open for writing, thr 
W J ^^^^^B htoadi flat surface of the back holda the 

■ ^ L book steady snd prevents rockinj;. (3) Rat 

back construction avoids any hump to in- 
terfere with th^ arm Ln posting. (4) The posts 
arc straight J polished^ and frictionless; this 
allows shifts to be turned at the ALck of a 
wTiatf aA Ln a hjok. 

Your stadoner can show v^Li National 
Srraifiht Post Visible Bindets. Or simply 
^nd y;!i the coupon below^ 




National 



Record - Keeping Equi pment 
Siffiplifies Biistness Control 



BOUND BOOKS LOOSE LEAF VISIBLE RECORDS 
MACHINE B013KKEEP1NG EQUIPMENT 



NATIONAL BLANK UOOK COMPANY 



Nn 



er^ life II is a day that denmnd^ a ikw 
orientation tcmaid induslrial and busi- 
ng culerpttsn. 

Economics force combitidtiotu 

TEIE new dny demandi: 

1. tienfira:! r«3^itkin of the lact 
that lange-scale indu>^ry and industria] 
{^ombinatiami ate the inm^it^bli' re^lti 
of ^iemific, i^hnical and fcommic 
de\'elopmcnt: Modem ' reiieardi haa 
proved that many induct ri£« md sm- 
ices are brothers under the skin, Econo^ 
mk foTcc^ and efficiency ca]] for thdr 
dt'vrl«p™rrt under unified omirol 

2. Fteedeim of iiidusirial devek>prnenl 
and the lewling of artificial barri^rfi to 
industrial prui^^m. Modem enterprise 
has shown thai thi^rt^ h a merchandising 
tclstionship bet warn ithips and shots and 
sealinn^ wax. 

M<idem enierprisc has thown that 
are i^unmitc relatkmdiipE in the 
manufacture of a turbine, a refrinerator 
and an eJecuic lamp: that there are 
t^duiical and service rdalionshipa be- 
tween wire pjid wireless betweffl radio 
dovt'lopRient and thi^ rnotion pictiiire 
screen, between communication and m- 
tettoinment To keep apart, or to tear 
iiSUhdel, ttto telatcd elements ol indu^ 
try, is to dmroy the possibihty of 
P^e^Ler ppblic service. 

3. The tncouraitemcff^t upon the 
lari^e^t possible fcaie i>f 5ciaiUfic and 
LedinieaJ ti^iieafch to mtitt inctEaBinj^^ly 
higher iiLandard!^ iil dviliialionjo insure 
i.w national prtfeptnty. and to protect 
the huRe public investment in Amerieaji 
industry. 

Indy^rial Fk-xibility, adapt Jtirm a^nd 
vi■!^ion arL^ balancinK CorcE^ Ijo ^ppjaril- 
tv€ oompetition. 

A new idu of mDnop^ly 

4. CLEARER defimtiom df monopoly 
uM cumprtitiun in the li^i of new 
lilies that hav*> comi: to modetti indu^ 
try, and the rcmuv-dl of limiting legisia' 
Live re^ttictionfi baied upon obMete 
cohcepLiofi* oi rrKTfHipgly and ctmipeti- 
tion. 

Technic^ TRsean± and lar^-scale 
industry have raided infmitel^ vaster 
forces of cxtmpptition than ihe corrective 
forci^ envi^«d in small-scale induMiy. 
Mnnr*j:>o!y as an oppre^vc force caimfit 
live whtre the chalk^gie Of ^ypplantive 
c^imi^rtttion eilsts. 

Competition— tbt ^upplantivc com- 
petitipfi ol rtscdem industry— is compf- 
tition grown lo rnan'ii estate, Supplanl- 
i» comrMition h the Rii^tic 
thai Will moJd thr induiilrial 
cimbinatkins «f the future^ 



U i. ,.F.j.„,/ u St,tma.u IIljiii^ Jlttt^h r»iiri.:vt ^Ti pcrr m-Miicm NmkmU 9mnftfif 
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DOWN THE YEARS WITH ERIE POWER 



tlie river. Down the track 
ihundet? 3 grcii Eric frcighl 
engine wtighitig nearly d mil' 
Ikn pounds and htuilng a 
hujndjtd and twenty- hve loaded 
can. That ij Eric fmght power ^ 
The devrbpncnt of th^r en- 
frotn ihc crude ^wd 
burncn that first tnveled Eric 
raUs u one d( ilirc rmuncts 
of todustriai Americ^^ 

The upper of the group flf 
thfte tocomtiiivti b M anthra- 
cite burning engine af the early 
ejgKck^ and wi* one of the firat 
TO be equipped with air bntkeix 

The nex t pictunr show? t he or* 
naie engine of IM4, This type 
WAS the fimc to <:arry three pairs 
of driving wheels, which add- 
pd gfemtly to ics hauling power* 




The kit id ilifl Steuberv 
oae oi the earliej^t Erie locch 
motives. It went into service in 
1844 just after ilie Orange, 
which bei^mt farnouis thrDugh 
jti flying trip from Go^en to 
Ptermont in a race between the 
railroad add stage coach linet 
to carry the Govemor^s mifMage 
to New York. The Ortnge 
won. BecauM of its great sia, 
the Sleubeii was known 
the Giant. 

Cfcizen* oF types of Eric loco* 
motives have had their c^y on, 
the rails, to be disarded for 
n^w and better ones^ tuc all to 
one great end: that Erie freight 
service »hall he as drpendable 
as tnodrm rngmceriog skill 
can make 



ERIE RAILROAD SYSTEM 



Route of The Erie Limited 



On the 1930 Prosram oF Congress 



By FRED DeWITT SHELTON 



A LL eye* at this wrifing are 
^Hk turned tmrn Capitol Hill 

^■^k to the While House, where 
M the Preaidenr is i^ng the 

^ * lead IB a nation -wick ock 
aitLirmtJon of wmomic (nrces iDdking 
to the pneservatjcifi of businc^ momen- 
tum cm a iiahitisicd level. 

Cocigres*. of coiir^. will piny ils jjart. 
Much of tht program c^ternpIatHi 
hinj^'s on Jegislation. The PrtTSidefit's 
rnes^Ec to Qvn(?ri.^ stt forth a wide 
Oiigc of undertiiSdiiiEs which the le^cis- 
lative braiich k asked to expcdite- 

The Senate, tired by monthit of tariff 
cktKite and brokifn into nun¥:TmL& fac- 
tiam of contending intenesU, put aside 
tariff schedules Novefnb^f 23. and ad- 
Kwrncd. The regular session, which 
be;gap December 2, brought up the loiiff- 
deferred problem of seatii^g Senator- 
tdedl Vare, nf Pennsylvania. Then the 
bi-partisan accord on quick Utx reduc- 
ttan cau^ that matter to bt given 
pTeferential treatinent in the Houge. 

The tarilT bill, whith started on its 
evTfitful legjslati%'e Career ia-st Mayp 
w!Jl not be fmi^ihed until 1930 The 
e^act farm it will laice then stilt remains 
a mj-stery which WashJn|[ton oljtserveJs 
a^iduuusly are trying to divine. That 
rates will favor sgriciillurc, rdativdy 
«j»kin|t seetm a^i^utid if a bill h Iq 
become law. The great unknown de- 
miifits sre the fate of the Senate's re- 
mddeled flexible ctau^ and the debm- 
ture plan— two dra^k changes made 
in the Senate awilrfity to the wiihes 
of the HiTJUst^ and the President. These 
ate matters for adju^ment by the joint 
cenferenn* comtnitlee of the Sertati! and 
lloUiiir. 

Prosperity 

THE ptjblic cfirKcpt oF Hdovcr H i 
plantM!r. engineer, economist, otgaidttr, 
adniinistratur ami leader of ^eat nmft- 
ments IE having its first great tist ttcme? 
than ti^iJcctLij. H the ''bUHtntrsa itabill- 
zacion" idea is put into effect now it 
may be the foreninner of a. tiew phase 
of the Amei ican Sy^cm which ha^ beert 
the wonder of all nations in recent years. 

L-abcir and manaRement coofiefation 
\m spurred tht wheirls of proapi:rity. 



Now wt shafl see if coordinated plan- 
ning and nctipn by leaders iti all lields 
of American life can thwart incipiHil 
depression. Vig^^nros leadership as^rted 
by the PresidenL will inspire support in 
Gmgrcss thai will expedite tine legis- 
tatiw program 

Federal Highway Aid 

FOR SOME lime there has htsm evi- 
dence that enlarged expenditures for 
(luMic tHjilding^ and hj|i;hway!£ mould 
be sought. It now appears that an addi- 
tional 5175.000,(1)0 will be asked for 
public buildings and about SSO.OOO.QOO 
a year more for (ederj?] highway aid 
There ^-ms to be general siiiTpr>n 
for annual appropriations of S 125 .000,- 
OOO over the pitsent appropriation. The 
tetitittictit in ConRf^ss h favorable and 
the increase is likely to be granted Also 
$5,000,000 a year may be added to the 
funds for hi^¥^ys in and to national 
fore^t^ 

TaxartcKi 

PRELIMINAHV rLTommendations of 
the Treasury call for a tax cut of 5160,- 
000.000. Tbe 12 per cmt toTporatbn 
tAX would be reduced to tl per cent 
and normal tax on individuals would 
be lowered by one per cent. Leaders 
of both parties coqper^icd ^o put this 
ta^E prc^ram through Congress by a 
iirnple resolution early in this session 
So that the reduction will apjily to 
taxes for the year 192!^. 

Sefi9taria:[ Diicord 

ONCE tht- iptriff bill is uut ^jf tht- way 
ther« will be l^m discord In iht' Senate*. 
Som** Eime before this CongresH esprr^s 
there may be new Icademhip of Re- 
publican ranks^. There art isnough pro- 
gtt^ve lei^Urs not tied to aiadetit 
tradition to form a cohesive nucleus 
around which adminjsi ration piilide^ 
are taking form and fortsc. Tfien there 
will be recniit^ fi^m the OiA Guard, 
quite a few from the '"proHrftisi%t!" bloc, 
an*i a sprinkling nf independent Demo- 
crats on numi^rtHis offi^ons. Musi of 
the bilU ^eduled fur actiofi will be 



of a nonpdiitkat itatizR md stridl/ 
party divitiions wiD be rare. 

Rcgufation of Utificies 

OPPOSITION tii a formidable diarat 
ter hai ari»n again^ the Cou^rti plan 
for a federal public utitittes aummiS' 
sion to T^fulatt Ick-phonea, telt^graidi, 
radio, cables and certain phases of 
power tiansmissloci. The nadotiaJ as- 
sDci^tion of ^te railroad and public 
utility commiiisiofiers hsi^ declared that 
state regulation is ample and that it 
will resi^ further eneroachment from 
the fe^di^ral govtmnwnt. 

A» a result. Senator Couzens has ex- 
pressed a willingness to rraxhfy his bill 
to meet some of the objections of the 
state uiiliiy commissioners, Heanngs on 
the bell will not be started until after 
the tariff bill is out of the way. 

Ii seertis pTttly wieU agrwl that the 
Federal Radio Commi^on, which uri- 
der present law would cease to eatist 
Decctnbef 3t. will be indefinitely con- 
tinued by early action of Congr^ 

Mu^te ShoaU 

SENATOR NORRIS now says he will 
^^eept the amendment to Musck 
Shoals bill offered by Senator Blacky 
of Alabama^ which would provide op- 
portunity for leading the power pl^t 
to private companus which agrer tu 
manufacture commerciai fcrtitiier. 

If rto such lessee can be found within 
three months the gtivemmtnt airpora- 
tion wfjfUld pnMzeed to make fertilizer 
m% iiruvided in iiwn uri^jn:il Nottis plan. 

Shipsi ar^ff Ocean M^it 

TKE I^fPASSE ow-er ocean mail cm- 
traciA hai been broken and Con^ri^ 
m^y not feet called upon to straights 
out the Mitroversy. Thirteen ocean mail 
routes have been agrec^d upon by the 
Interdctiartmtrntal Cunim.ittee on C>Mn 
Mail Contracts. Thii will open the way 
(or private construction of shtp» to tlie 
extent txK»sibly of 5250,000,000. 

Que^kms of merchant marine it^^ 
lation that may emu- up in this Qm- 
^ef^ indiide adoption of tJlc ti^g^^ 



THE RICHT START 



IN idvcrtmng^ tlic riglit start is tkc product, reproduced with appealing 
clftrity. In a photograph, the atmosphere surrounding a product becomes 
tangibfe and the product itself is presented with belrevable rcalismp In 
rotogravure you can reproduce perFectly all the atmosphere and realiim of 
the photograph of your product. Theie are many difFercnt media in whrch 
you can make the right start of using rotogravure in your advertising. The 
list of newspapers on page two insert is an almost perfect liit of the 

concentrated mirkets of North America* 



.1^ 



^togravure Sections 

art PUBLISHED cytty WEEK .n 
SIXTY CITIES o/ NORTH AMERICA 
by these NINETY-FIVE Newspapers 



Atlinci OmitTtutKHi 
Adiiit* jotmuJ 

Btmifigluin Newt 

Bufillo Courkr EzprcH 
Bdibb SuiiJiy Tm» 
ChicvgD Bee 

Ou^fo Jevriih Diil^ Fomnid 
Qiiag^ Sumhy Tribune 
Qncinniti En^iiiiw 
Qcvebnd Nfirt 
Gevelirut Plun Dukr 
Caiumbui Ofiio Safr JoucTuI 
Dmvcr Po« 

Dtiwcf Rocky Mountain Ncwi 

Des Moiiwis Sumky Elegvtcr 
DrtTDtt Frw Prcu 
Dftroit New 

Fon Wijmc News-Scndnd 
Freino Btt 

Habanif Cubi^ Ditho Dc La 
Marina 

Hanisbargp Pi., Evening^Ncwii 
Hm^&rd Coarai^i 
Homrcm Chronicle 
HdmtD^ Pc4t-Disf4tch 
IruJimipciii^ Sunday Star 
Jicb«n, Mil*-, New* 
KlrttAi Gty Jwmai Pocr 



Gey SciT 
Long Bmdit Cilif. p PmTtl«graiii 
Lot Anpia Sunday Tittm 
LouiiviUc Coumr 
UHiiivilLe Sundiy Henld P^ 
Mrmphii Commmial Appcd 
Mtsko Gty. El EzceIusx 
MeikiD Giyp £1 UniwHj 
Miami Duly Ncwi 
MiWaulcw Jnumal 
MifimpcJu JcMimal 
Minmapolii Tr^ne 
MontreaJ La PaiW 
Monnal La Prac 
Motwml Sundaid 
NidwiUe bnner 
Ndjhville TmnotfcAfi 
Newark Sun^y CaU 
New Btdfeid Sundjiy Stundanj 
Ntw Ofiwis Timci PKayun* 
New York Bdbttino DfeBa Sen 
New Yock Coirtm D' Amcrka 
New Yofk Evefiing Cnphk 
New Yofk Jewiih DiAy Forwwl 
New York IJ Pi egrow 

JciJo AmcncafiD 
New Yorit Evtning Poit 
New York H«wld Tntune 
New York Timet 
New Yofk Sunday New* 
New Y**rk WotU 
Omalm mdd-Hefikl 



Peoria Journal Tracucrtpt 
Ptorii Star 

Philadelphia L'Ofiiniofie 
Pt^ilicklphLa Inquirrr 
Phikfklphu Pubk IjsdgEim 
PhxUdrlphia Ruetl 
Pioibufgh P^iaa 
PieiibMr^ Sun TeIigTa|ih 
Ptovtdefm Sundiy JotinuJ 
Rjchnuoiidp Vi., Timf»-E>upaick 
Rjpeluiiier Dempcrat Qiroiiicle 
Scnffiitcn, Pi-# ScfiutcofUftn 
Sc. Louk Gbbe^DemfKmt 
Si. Louu Poat Dupa^ch 
St. Paul Daily Newt 
St, PiuJ Sttnday Pionm Pfm 
San ¥tmtia$m Chmikk 
Seude Duly Tum 
Scwth Bend Na^t Tomi 
Sppring^kld, Dip Scite Re^nr 
SpeingficWp Maaa,, Un»n 

ftepublkan 
Synfuic HeraU 
Syracujie Pom SandanJ 
Tem Hiuie Tribune 
Tokido Sunday Timet 
Tprorw Smr Weekly 
Waihtngmn Potr 
Waahington Sunday Siaj- 
Watierhury Sunday Repubiku 
WkkuEa Sunday Eagle 
Wilmington^ Del.^ Star 
Youfigitown, O., Vindicm 



Rotopkte is a perfect paper for rotograviirc printmgj and is supplied by 
Kimberly-Clark Corporation to the majority of the above newspapers 
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for Dmifcirm oci^ti bilb of kdinj^. 
T>nivis^3fln ls.:ir mrrdiijnt mnrioc naviil 
Ti-sfiTc and rfmoval o1 the Pd.naiiia 
Kj^ilmid Stfumshin Ctmpatii^ tmm 
compctiUon with private bhip Unes. 

Care of Vcteratiis 

A NEW full r il ilL-r^artmcnt tu admin- 
ister pi^nsiiin? and other Rv^vtrnrrWfilnl 
ruhdhiins ]»i[tninin;|; lo eK-3tT%'ici: rritTi 
b jiropoefi^ by KLprciscnlsilive Wjlljam- 
s<jn» of Soyth Dakina. Th*? ne^- tkiian- 
rmmt wumkl t^ikc llic Veterans' 

Bixri'^a. tfu; Ptfmon Office, and otlw 
ajpunci^ These burc*iu^ now spend 
abciyr ihmec-Jourthi ot a billicnn dollnni 
ii y^'c^rK 

Ntiw Farm Proponb 

AUXILf ARY agricultural niensurrfi an? 
I Mini;; \mi knw^rd 2nd sorru^ wilt be 
adopted, Such propci^l^ as the bslJ to 
pTQ^de feclcTSil licenses tpr cmraiMinn 
iiierdtaiit3 deaijn§r In fjcrishzible i*^t}- 
cultura] cmnmpcMJitieis. and the bill to 
Giicate an agricijItuTil foreif(n service 
have strmig support and pruhmbly will 

Amither poistbility is amemliTwnt «( 
the war^hdui^ ^ sici a^ lo mak« addt- 
ikwuil fami prcidudf^ dii^iblc fof bomow- 
ine [mrpcjse* undt-r that l^w, 

PF£^dmt Ilom^r'i enthu^iai^ for in- 
land wairrway* h well known, Ik i^ 
ad\'DC£ilmR improvi:mtiil«i in that tnttn 
uf transponaiiun as an aid tu jict-'ttini; 
the farnMrrs' crcipss to markel at krw 
costs 

Asncuhynil aE^^xAesmcn have told the 
Pr«ident that about S3,000,(X)0 a yms 
more for aAncultuTal researeh h bacDy 
needed and it h hkdy ^ditiofiBl funds 
fax th4t ixirpo^e will be voted. 

A ppropriaE iorm 

tfOUSE subconiniiltK-r^ iioi im early 
laft on prepoTntion of grinuat appni> 
print inn billi and had mne of iheM? 
resdy for Bom eoiiiitlefiitian at the 
bt^f irininic nf th* fX'Ciembpf it^{nii^ The 
SipvtirnjTKT^tal tw^sicr^m of tht Admtni*- 
tnitii>n in irt forth in the budp^t i-*ti 
niita mow dearly Ihis yegr ihan rvrr 
befm, thm markina furtlur progre** 
In tile of the buditrt ai an in^nj- 
mtt]! for (itannin^ and oontrci of the 
tkjvernmml'i aftmliei. 

The Ptakkftt urirrd that total 
RpprtTfrnaliniis bt? krpt in ihh yiar =i 
(\Wtv. bill hni indicated ways in which 
firw ptQ^rrti can be fmanfipd by red-ue- 
tinn of fltptTiditam for other Im 



The Savings You have 
shown" 



VACUUM OH t:OMPANY 



**We wbh to thank you not only for 
the bitcrcst your company ha* shown In 
the erectioEi &f this new power houw btit 
also the ctKO{>er4tiofi wht^h wa* shown 
our engtowR during the course of our 
ncgotiacionm and construction. 

'*Wt also appreciate the savitigi 
which you have shown over your ongin^J 
estiimte/^ • 



Ejur^En fttim Irrcw hom 





Pdsjcd by itie Hquki the tarifi bill wcnl to the Sena it FinAru^c Committee ffif tonaidcratioti before br- 
gjfinifi|^ iff AdvrnturcA in the upper body. Chairman Rrtd Stnoot ii lefii a.t the htjid of the table. On the 
lefl iidEet left to righti are Setuitor* WaCion, Reed* Shattridgei Couzem, Greene, Deneen, and Bmgbtcil* 
On the rtghl mn Scniton Simmorui Harruon, King, GvQwgCf Walih q( Maiuchujelti^ tm4 ConuUy 



Looking On in Washington 

• * * - *My buiines* \rt state 
Made me i looker on l^ere ifi Vicuna.* . 

— VKnctptio in *Mt4ly^C for Mc*iur«,« 



TKe High Science of Tariff-malcing 



ECING m at the prafffisi— or 
rrtrpgncrssion— ef the tariff hill 
ID the Senate, 1 unalaSe to 
convince mysdi that my eyes 
behold any e^pfeciaJly fp^iflu$ 
fitniggle the fundanimtJil prificiples 
of tarUf oonstrurtion. 

When, for irtsi^na!, the Senators 
compriiing the '^coalitiofi" are assaying 
higher dutiEfi, they invsriably ajisfrt 
that the higher duties wiil rai^ Hvt 
pcices of the comrmMjilies in qijesiidii 
and they also mvariabljf assert or a^ 
mms^ that these jii£t«sed prices wiU 
tjansmit tbdr full impact ta the 
wTirtched ultimate caniumer, 

Wh™, on the other Itimd, they ure 
cnitag^d in supportixiB and pn:ifno!inA 
a hifher duly — as, fiir ii^iitiipc^. in ih<! 
£Wof mMflaj>€^c — they aie wholly dumb 
on the topic of the conaequcnt supposed 
inCMiic o( prias and th«¥ ftirthflf hap- 



pily take it for granted that ewn if 
an iBcrca^ should ot^r it will be felt 
mi by the qltirrmtc cpnsumcT but cmly 
by tlie Gr&t (surdtaser, whith in the 
cm of manganese, they beli^'e, will be 
the United States Steel Corporatign- 

Toiaich a debate 1 re^t fully find it 
imposaibic to accord that full tribute of 
inttfllcctual adnu ration which m pfo- 
priety should flow frtm the awed pri- 
vate citiien to the k'gi^lativc masters of 
our destinies; and yet, at tfm lamc Uirte, 
in order tft Avoid falling into the error 
of jfKlicting a whole nation or a whole 
Scn^tf^ I am moved to mn^rk upon the 
quite eittepti{}nal behavior of Senator 
Alben William fi^ikkyn Dematrnt^ of 
Kentucky. 



SENATOR BARKLEY wnt the drIjt 
Dixieland Donocrat to vpte apujiet the 



imnganese tariff duty incfea% The 
only other Derwci^t to be inntfibed 
against it on the roll t^li was Senator 
David t- Walsh of Massachusetts. The 
16 additidna] mte^ cast against it 
were all of Republicans. Sesrn of the 
16 were from New England. Fcsur 
of the IS were tram other eastern 
states which border upon the Atl^tic. 
The remaining five o( th? 16 wm 
fH] frcffn itatea icast of the Mj^^ppi 
RiveT. The gef^eol division was clearly 
line which alrm^ perfectly illustmsed 
the present senatorial tariff phjiosophy* 
which consists of geGfimphjcal comid- 
tralions siii:htly wrenched by party 
politic 

Senator Barkley. however, not being 
a Kortheastemerp afid not being a Re- 
p^tblicnn, ^nd in fact being one of the 
leiiding Democratic debaters on the side 
of the ''CD^Iiliiin/' shotjid have voted 
nm again-ii! but in favor of the maniga- 
tariff dtit^ increase, along with the 
whole main array of the ''caalitkmiil^^' 
in order to make the Northeastcnwi 
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Dodge Trucks 



CHRySL£K MOTORS PRODUCT 




Vbur 1930 business profits . . increase 
em sure ly with a DODGE TRUCK 



I 



A new y€4r . , , , ntw opportu- 
nititi « » . . n^w hopci » * « « 
new plini* And i tHcd-ind- 

bmlnctf proRtt. 

Put your imlk in i Dodg^ Truck. 

yctrs tliete WQirl<f fi ||i¥f bccf) 
ijicm«itnf lh« €«mlnfi of tdou* 
i«fi oJ buitnf f f men. Til cy fi«¥« 
ufcly put tkem tc^ Wd4c wh«re 
powir w«f defti«fided * , » . whc re 
thii« llmiKi ftqutrcd ipctd « * . , 



where tchedules wiled for dt* 
pendjbrliiy * * , » where close 
proFJt niifslni midc low foil 
hiutinf ciientlel. Enccptionel 
performance— fin every counts 
we» the feiukp 

See and drive Dodge Trucbi— 
iny type/ from H-ton to S^lc^n^ 
thit flu your needf. Get the 
pmoi of their goodneti by ee ta- 
il teit «nd ffom ownen. Buy 
one complete with body^ Expect 



mote worlr indf renter proUli dur^ 
ing 1930— jnd tucceeding yein. 



PRICES 

■4iT0ti^1ir ■ fc ^ fciM UNfylJ 
1.T04i-11»' 

t^TOll-t4^ ^tmm 



I ^t-TOH-lir 
>.I0I4-Iir 



s in 

m 
m 

§4$ 

%^ 

1411 

tm 

IliS 



SOLD By DODGE IROTHfRS DEALERS EVERYWHERE 



irim mttm ^tw Tiitf ■« imm wiitin . J^'«rjf«'4 JNii-m ip ii# Mh* 
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NATION S BUSINESS far Juiury. 1»» 




traii$$foriiit*il willi I lie old of 

MORSE 

SILENT CHAIN DRIVES 

into Pln!i -^lAeniii olives — do tb en 

The ordinary pin— die suit you wear— ttie Idcobnoiive tha£ 
carries you across the country — »ome where id the nunufac^ 
ture of these and in thDusanilA of othtr varitd Jktticlc^t Mdw 
Sileni Chaini probuhly carried power to the machines^ la 
must LnduiitFiei where thi^ fuperior form of po'wer trarusimjo 
sian equipment is u^d, its iillcnt efRcieDC^ of 9&636 ovw 
long periods has effected major savtnp in manufacturing 
goite — enabled ihe manufbctuirr to better meet and defeat 
the keen comi^dcion o( present day buAineift. 

The Mor*e Power Transmiuiion Service has or^niieii 
to aid industry the world over. Morse EnKincers are available 
every wliere, and rhere j$ no chanse or obi i|^a lion in calling 
for th eix servkei^ If you iiih ih e facts on power transmijisjoa 
fiet-^upi> call for th« 
Morie EnglrLcer* The 
new free data file is 
oho available- Write 
today for it. There b 
QO obli^tinn. 



H f . Mn CPk44 




MORSE CHAIN CO^ ITKACA. NEW YDRK 



MORSE 



SiLENt_eHAI W 



DRIVES 




iVitfu mw\'hm^ In Wiifeii riM4pa Cfl ^Ifnttr •nrwJiM'H .V*rin*'j #ifntwfcr 



And tht: Uniiid SlmJM Sted OxpoMim 
fed jiM Si depreueij md e^kkomy » 
ponJble. On thi? mnirzfry. 3k cvi nu- 
tnemui othpr rril! call* which ! li^w 
hapimwd Id witiM!^ dunng ihe pie$cnt 
if^iaitjirifil tariff unitli-itSiiiTilTicKi, Soi- 
stor Barkhry smivil in ^cmdaric*^ with 
a fixjed theory: the ihiwy c^f tarid 
mixkr^tjon. lie witcd for it, in the 
msmK^imiai^ irkKlMJi£L% evfe-ct wlTt*ii It thffV 
^ -:i into {hit aemc vcitinjc column with 
Lishu^L Lv^o supereminffnl oppcmcnit of 
the "coatiiion,"^ Smatnr G^oric llij:^ 
Sijim Mam ot Kew Tfmia^iilriire ajid 
Senator David Aikicin Hfu-d «f l%nn* 
^ylvania. 

It i» -ssid to obficrve a nwi Sj> ^-unk 
m theury as Sen^taf Bitrkley.Tl sad 
to i-i>1>ier^e a man so negti^tful of ^o- 
griiphic^il iiiid pcslitici^ d^rabititi^ 
and m (ri'>[Ktfnt rated ypon thai sordid 
^(ijjjijg, t*c*HMiTnic5L I fear for Smi%£iir 
BarMcy's ri^jAiEation. He ii deftetem in 
loyalty to hii p&rty He it drfidefit 
in iofafty to Im secLion. (tc wmi to 
Ciw^d!er himself a Senator of the United 
SlatH. Timv h a sort a( ti ppj|hJ Hi>, i 
805t of rarefied topJofticiinesa, in that 
altitude and allitud^ th^i trying tju 
human Ikmics^ 

Let iift tovc Senator EarkJ^y on the 
hrighti and dscmd for gaftfty to bin 
riormil cidkagues m Ihc ptnetka) 
plains. whLTt! theory h discafded 
where ^ectsun iroets section in truly 
human conllkt^ ol ibwr Wiirf proiLi- 
dice and hatred^ on thi- safw ioy<.xts, 
boyish level as the sundered athJrtic 
Telatkma between Princeton and Har- 
vard. 

NOT lon^? aen 1 talk^ abfflit the ani- 
mcAity in tariff mattc!rs t^jward the 
' IitduitTiiaJ Ntnthn'^it" with a wpstcm 
Demorratjc Senatt'ir, who i& as delight- 
ful in c^mver¥iatii3m as he i& di^ingyinh^d 
w the platform. 1 vciitured to ronon- 
stnite with him. 1 said : 

"You voted Jur ttie increased man- 
gam^seduty. Very wtil. I don i complain. 
It is true that wc have hftd a eon- 
siderablr manfrane^ duty for ^ome 
time It is true that prciductKin of cnan- 
ganes^ under the stimutatiom of that 
fft3ty has heen ranty and tin^^tisfattory. 
It irue thit the miners of mangane^ 
have y«t to prove that ariy rtiani^fiese 
duty, m matter how hip^hn can five uh 
^ suflidcnt domestic manjtantiMr supply. 
)l I? tu^ that at the pne^eni tim thr 
dtjty h a l^ieavy burden out steet com- 

"li h also true, peverthd^ss, thai in 
the» mat tern we mu«t h^v« a tittle 
flexitiitity, H little imemity. Many 
north^em prodtieti doubtleia am 
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T.ECTRIC EYES nmv eonliiiiiously 

rpprofhice^ insulp the engine cab^ 
the signals set miles ahead • • * 




l|lvui^|aci!iib ihritliiiin; li^iiM uf ibir 



lanl atinoiiiif^ement to tli« public 



#liitH' '•Ih^ aii'l iii|tbl 
lhrrPU{;h wi-t. rn ninir ot ihp rua 
■nd aJPT m>>ti\ntli, npiifmM4»iiiJ^ 

khcKil* And ^rrjr 
€Jimii^i^ tu «a ttlllivtifmblv plffttaL M 
^iiri*ii*|" vilii'll* ttmokJ^ wblc^ lijy 

UlctMin^ tiniU ■iiiiiiiiniili%iiii if ifeff 

ni^lijM'IlJMlL 

1 lntH the wLIIJ «r t7lllllif4 tDf *i !■ 
lb* ««b ^4 iIm 

be cniMlMiii'4 In Ibmuw tke iafet^ of 
iHliiJiiiM i uii-iil ml rl|(lk4. 



tniiWtVlWI tM AJMrtDU 

Ttwwbnifr piwsn. "^Tcitrinii 



Dili we 

t ty M* liMtiirfi lifm ' 

liuJVbp ClfrValBAdn D«trDli. 
mmtio* CWtoiTjw^. €lfWilBBBtl. 

" ~ win 



loffhitk, ihm Um itUl piMl 
imd to b^r ibP rntRit»k« Oom- 

|f«|||«4lnlfl«bb:^U<iilt1 "Urn 

itlvnid^ Im^ mi tmp^ 

felkiiplkK&." 

Tim isdraliii rw viEL And 

an i, pmfnA to f^tHki Ltd «o- 
4nw fta ! 



■^Ppl«mniLt« i^iiwadllum (tf 
itiJLlkmji 111 In 
b pm for «J;l-'lt»l p—Mi aB C 
k IWT*ir mil. i^fn^ttMt 

^ ■utonutk wnmiDfl 

liwIfH Kt IFWiA I I Mid 

irMm mvkiB . . . err cxniFm 



tqJkq of mnoiofl mc^ for mae j 
J'O pfaiB of t3» pnHQl prn- 

Cfvjil la qt|jE# u MinlilrUlC 
U tb« LliitAllAtjkjIi i|f eon- 
Unwpuf isti ^r"'" In trkJud 
erpwJi^ batmmm York. 
PfaJUd*lpU*« PftJiiiA^4 4a4 
Wuhti^viQA . . . Thi* DHidn 

r»J ilcn&lEAg lui bBm pm- 
r^iTUMl by the PWHTlWliA Jmi^ 

[iRinsitalAl worii Aad tiu 

LTftlB eoaifi^ fmar ■ilitifiM li- 

H*t« CeMmwmm 0(as&soimSam''m 

dinrcUniL 

mwuimiiiat, wbllv Dompljcbni 
-irllli. mti CkictaaiMtiti'ri 4f<dii an 
flini!' dJvlWonJi. oiilntaJiu Uul 
PUbL^futQ cmxk Iph ruwMj M tJM 
p«wkal rai^iQaiAhiUl^ «r t4l» 

«IT *blr£] kITlitcI llbP frm^ 

mntf iinmm to dlnchuiv ttiP^ 

fwpc^iiu'ljIilLly. 

q»ntlnynui rbb liiiiftliii vUH 



Pennsylvania Railroad 



KATION'S BUSINESS for Jinimiy, I9i0 




The Smoke 



marks 



Paul Revere' s Foundty 



WHERE THE ENERGETIC PATRIOT. AIDED BY U. S, GOVERNMENT, LAID FOUNDATION 

FOR A GREAT AMERICAN INDUSTRY 



Above print of Boston 
wia engmvc^d in 178!, Thc 
irtist^ beni ori drmmatizing 
Boston's induitrial impor- 
tance* etcKed the eloquent cloud 
of imoke. This smoke was 
from Paul Revere' s foundry. 




l^hu!^, already in lySS^ 
history 'fl midmght horseman 
appears as a spotlighted Boston 
manufiiGturcr. Stss years latei^ 
he begin that itirring cxpan* 
sion which established an 
impomnt American industry. 



# 




m*S BUSINESS for Jaituaiyp mO 
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THE FimST NAVY 

t794-9tt were the years in whkli Unitcdl Stsirc^i 
cstab I i s hcd it^ Depart m en t of t he N si v y ^ nd bu i 1 1 1 he 
frigates Constitution and Uniti^d States. Re vere wan 
the aniy Anieriean 1^'ho knew ihc*'secrc£*' of forg- 
mg malleable copper, and to Revere went the order 
for ggpper spikes holts, brass fittingSi bronze hclh^ 

GOVERNMENT LOAN OF 110,000 

But, Kerere's cherished objective ^-a* an 
American copper 
rolling milL It] iBoi^ 
government gave 
him a loan o($ 1 0|000^ 
At Can to n^ MasK.^ 
15 rniles from Kan- 
euil HalJ, Revere 
bought a >npaCcr- 
powcr ilte^ erected 

huilding^s, instaJlcd a^/ *rf«riw-r.i 

copper-rolling machinery and offi dally established 
the American copper and brass industry* Now 
came his greater **ride"* 

niQ BUSINESS IJST ia03 

In iBOji S, Navy alone took $^3^000 
worth of Revere copper and brass. Already^ 
Revere copper shee!:$ roofed Boston State House 
and Did North Church* Boilers of Revere copper 
were installed in Robert Futton^s steamboat 



PMi rw f iiiiiiia, 

CiL^ tJLl.t. mf^ Arm n«i7l^J 



CkH^ '-^fltr-^ Tbw Im MPW ^ 

k^Vf ^ E bprni ^ h!^ 4* 

•• B« MM kkt,^A«kH«4^^ 



Raritan, When New York's City HaJI was built, 
the architect turned for its roofing to Revere. 



AFTER A CENTURY AND A QliARTER 

But everi Rev ere* s dream did not scar to the 
picture of today. His original CGmpanv, handed 
down to son, grandson^ greatgrandsoHp was first 
merged into the Tauriton-New Bedford Copper 
C^mpai^yi and last year became the cornerstone 
of a nation-wide consolidation. 

Irs this eonsolidation are the two largest copprr 
mill* of the coon try 1 BaJrimorc Copper Mills, 
founded i ^l^pand the new continuous rolling mill, 
completed in 1919 by the Rome Brass & Copper 
Com pa n y . W i t h t hese pi one ers oft h e Eastar e j 01 n ed 
Michigan Copper & Brass Compihy and Higgin$ 
Brass & Manufacturing 
Conipany, plania that grew 
i^ith the magic autom oh ile In- 
dus try of Detroit and Dallas 
Bras^ &c Copper Company^ 
ultra- modern Chicago plant 

R/rxwrt Hm^, itwj'uii^ 

ii-erving the industriaj West. «wm9i^§d 

REVERE IN 1929 

These iiK di visions 1 operating of the 

i-quntry*n copper^ brass and bronze rolling -mi H 
facilide^i per petit site the name of Paul Revere in the 
industry and tn the very business which he tOLmded^ 




Revere 



INCOKPORATtD 

Room irmu W L't^ptr C«.. JtfW, .V. r. . . TtunECin-Mn« Bedlbfd C^i^i^ r^cv^M^ M^iA, 

GiHfriUL OrficiA: KO.Ml. fi.lt* 
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MEN 



WHO 
USE 



WIRE 




MANUFACTUKKHS 

Imratu^ ajiil i^upplipi (like ieII 
itiintifiicTliirrri nlici*^ t^Ohi of 
lilinr ian rt'laltreJy iar^e part 
of tlirir tola] roM) h ill Jinn an 
linu<!i]a][y favurabli* i^ituatiuu 
In picdmuat CaroliDus.. 

Proni a manufArluring an|:1r, 
lo** (^Vi-rltrijipLljIrili priti-lui-Uun, 
and iPi Iji r #'>iMtriDnii«i& 

oHim^d hi: re f^^ppiij^rcLcnd a 
ifj£4Talil«r enving in «;ci?-ts. Fmm 
A markpfing tinl^k% lh«re am 
fartfi Viiii &Ei0u||] bavr rcj^ard* 
m*^ im^hl arcof^ihiJity 
itj the rich A I Ian lie M.*ahoari| 
citiJ&fi an d Ji b rge /cktci/ dcni and , 

Httve yoD ibc fi^rei an thr 
Dtimbe^ of fan^, r«« 

frig^moi^niiij TMn^f B ED id in 
Fii^dmonl i]ai-idjnu^ tttihiir? 
Tb« facLs may &^ur|*rjbtr you. 

Wli¥ not Retail the d4U?Jn tliia 
li milt , Pir d m n n t C a r a I i n a «\ 
ynu will find just ihi; ttirr^rni^ 
lion ^ou uct^d — fainti^I^ au* 
ihiMHiralfd rriMrrrfN of cytia^ 
IreighL mt-* n^iirkcLs, et£. 

Write for it^fnd fur iaj 
Hoa will lie ■.£! 




DUKE i^o^'on 

CO]»IPA]VY 



blraed with lafifT duckft which xhtiy 
d[] not etitifdy ^imtilically dciKTre. 
Broad mindt^ luward Lhctn, wti should 
1 admit, be broad mindixJ alw towmtd 
MrujiHlinji: prfxlurtfi of the West 

I cfcii not rqpmach ymi fw jnnjr 
iT3aniram"!rfr vtitt. What bolht^rs nie, S«3" 
fitor^ is what wfi^ done by ycnir "codi^ 
linn' XiK M us wy, and for in^ancen 
synthilic Camphor 

"Thi- cB^e of synthtftjc camiihor was 
pr^i!U!ly iht' al manipriE^. A 
duly had bct^n for ^amt tifne in I'^ifi- 
ince. Production in the I'nilcd Sl^Icb 
had rifot r^ltjed. Product ida how^ver^ 
w^^Ti promist'd. It was really rmirc than 
l-iiiri:i--i:»d tt was in actual profpcjcl. 
iv-ij'li had jniix-stied larfje sums of 
mant y iti ihe prosfMt. They were about 

10 gc* to work at it. Thdr efforts, though, 
were ntit in the West. 

'■^Vhatp thereupon, did your ^coali^ 
tifjn' do? Eveo while s^trenRtlMhniiig the 
duty on maneanc:^^ it dria&tically low- 
erLHl the duty on i^Lhftic ounplKprH 
I ask y™. Senator, was it right?" 

The Senjitor looked at nle beaminnly 
but pityingly. *'BilL" ht said, "of cuur^ 

11 isn't Tifihln but it's more thiui right, 
lt'§ nnlural Vou don't gel justio; in the 
middk of rictory." 

* 

THAT'S JUST the pobt. The Swth- 
emf rs and the Westerners are cfi^gagitd 
in hifadlong rejitisalE. Coticeiving thefH^ 
^'Ives to havtr b^xn devastatt'd and ma^- 
&2icTt'd, dccadf^ after decade, on tariff 
occasions by the br^ivtrs of the norLh- 
rasicm iribtia, they now are firing thd 
vilkfcH^is of those tribes and waEching the 
smcjki! up td hea^Tii while Eh(jy paint 
their bi^idtcs with ever deepening hues 
nf triuinph and of jocularity. Even if 
they mnnot call it juslia_\ they juslily 
it by caliing it due retributioa. 

Tfi^y Renuinely have gpt the Senate 
to the state of mind in which you 
attadt the Northeast with iitii>uiiity but 
you attack the Northwest st your ex- 
trenie perii 

« 

IN A degree— and in a high degree— 
the Repubticaii kaders of the S^iate 
have brottjEht this situation upon them- 
telvM. They had rio mandati*^ (rum any- 
where, to start in lo^i ring duties on any 
products whattideviLTH Yet they procseedud 
to try (0 lower dutie<» on nurrHrriJU^ 
products, including confipiajoo?ity some 
of thewi* which come from the Vfv^ and 
from the Scmlh— reginfts whkh have 
profited least from our historic tariff 
structure. They tried, for instance, 
wholly to abolish the duly on tmuiga- 
aes*: aiid they tried to Ixjwer— from 



S2.S0 a ton to Si ^ a ttiti tht duty on 
china day^ which pmcvtd^ lar^dy out of 
the soil nf the stale of Gmrgia, Tbi» nay 
have been, to wmt eartism, fckntlfict but 
tt was mi, ty any «ienl, human. The 
a]nM.><jumcea for the alert junior StTia- 
lor from GcQf^a, tJie Hctn. Walttr 
FrankJin CtotRc, were deliKhiful. 

He pTuId indignantly {^claim u> the 
Senate, "Ttttr !^hadow of the M:inu- 
factJiTtift' A^Qciation of G>Ei™.*ct]L"ut tt 
aoois every paragraph of thtsi hill," 
and he 0iuld thus stand forth a 
zealous foe of tarifT-i^abber^ 

ife could almost ^multaficou^ly pro- 
pose at grefit length actually to hft the 
duty on chiM day from 12.50 a ton to 
S3,75 a ton, for the precise purpoa^^ of 
obliging northeaMem coimjmeri to pay 
mtire fc^r ii, and incur no odium of tar- 
iff'gTabbing at all 



IN THE case of pig iron— or» to ^Kak 
more «tridJy^ in the case of ^'inxi in 
pip"'— a report of the United States 
Tariff Commission ^iiowed statist i^^ty 
that the ''principal competing country,'* 
which h India, could lay down "iron in 
pi^" on our Attanlie ^boiard ^ocne 
£7 chea.pcT than our otstmi domestk 
producers. Poor Senator Heed of Ptnn- 
sylvania seemed to set great store by 
this duEity 1^ The Senate preferred 
to live gl amorously. After some ro- 
mantic remarks about the United Stat^ 
Sted CoTpdration, which, as tt liappens, 
has no intere^ in the busine^ of "irori 
in pigs," the SeniiLe, in^ELad of flung 
the duty at S7. FiJt^d it at 75 cents. 

How much more fortunate 
casein, which cornea from ^mmed 
milk, and, in asmmercial practice, dom- 
inant ly from Lhe skimmed milk of the" 
West, and which accordingly enjoys 
tht felidiy of being both agricultural 
and ocridental. TTie existing duty was 
two and a half cents. The Tariff Com- 
minion had reponcd: "No t^ndin^s of 
fact pointing to any ehanne in t}ie rate 
o( duty are warranted," The Semate 
wmed to be on the point of concluding 
that in these circumstances a doubling 
of the duty would be i suflicjent con- 
cession to agricultural potitical right- 
euume^ Casein got more, much more, 

pig iron ^ot less, much le!5^, tlian any 
mathTOiatical stud^t of Tariff Commi*- 
laion figurfs will ever be ahte to explain. 

Wouldn't it bo wonder iul if. NT e 

prorating to enact tariff riLLi,^. ;i S n.it** 
ma;fority could agr» upon a tariff prin- 
ciple; any tariff prindplCp and thtfn 
procadl to aiTi^lv it to all D:^£nmi:»ditirB, 
trrespecttve of occLipatkiruil dass and 
irrespectiw of gieographica] section? 
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BEYOND the eod of the busuicss 
difDogh le^Uureljr week cad* . . 
ftod worker, K^fisiJ Citf opem gun ro 
ft ptftt outdoon. 

An dDtdcKirs of vtiied pUy*plAC» JAit a hiif lioiir 
or an ^ouir ^ktam mwmf horn thV^ d^J . « . fithiag^ 
picnjckinf , swunmiiig, bomna/goK plcfti^ 
ftnr outdoor leisure . . . fAf Jrjr &f ^miJ^^ 
thai ii^^ imdmtTy'i p€f$^mmU maU Jit! 

Twimy to thirty mitmn from Kftoni 
ChfM Industrie mre Kfinm Gty'i bomei 
^ ^ » sud just ft tittle Jwyofld, the outdoof 
plftf-platti. 




ity Business 
Aside 



KftouA Oiy jijsii&iblj boftsti these adTmntages 
— hoQieif so doK to worlk^ i^cKatioii so dose 
to homcft* 

Iftduicrf'i ex^cutif'ei know how Importiiir 
hetltfaful reUxitioii If b the supcr-ftdvan- 
tftgc thftt Kftnsas City offen more congested 

iodustries . . . one advantige of many that 

indujQy will frnd berc* 

And bysinera opporttmi^? , « . Ktriifts 
Gtf hss many, mtt cadsdng maikets, faiic 
Utde or no local manuCicmft- Oo« of 
tfaose oppommities mAj be yours. An 
ini|iilry will give you the facts. 
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''I^HIIE FACT thut thf rdiA h^n 
I punt: hiilh Clmt triur iihiin» will 

* rrt|>l> aiv»thrr indicalinn that 
ihr rncti hf^k^ are iCqmrinfl a CnotttW 

But men Mks nml Fnciiura£!i'^ 

Imcck and ih<v drains can du thnr 
put in pututijt LJ^ ttrw st>lc an itt Ivei 
b>' putting II oei iheit fcc^. We frad 

nnt dI [he bcil p4wc« of Imlr iiutilirity 
^ ^^'Je propiftAdii li mi hemic uk^ ai 
H iiNuM be Htre i| i grtaL »lj.plt ]:ndiii^ 
fry, in wKn^b then iir« encii^ed, direct iy 
or indirriEly, itpwittl m hAh'-mlliliyit 
FHMkpJt Thfv, in lyra, ire in a po>^iliun lo 
inriurn^r lu^mc mOUcbpi mofc Xqw mhy 
*li(mld nol tirry nun, wdhijd. and child 
ifli^irij ni^li ihf jin ind industry be in 
lanor bounil taraf nyJr* of f«n- 

Rrst of AiL. Ir[ no one wrar calore^ 
ibcwi unJrii h ii in the nr« diitk biw. 
after tbi o'clwk Tfait mcim th^t tbc %ait 
Riultiiuijr Qf ThoM? who pftli^r t^ilorrfl 
ihoe± dynnir thf diy-tim* Kilt need it 
k'Atl in iflt1j!i£tni] |]dir uf ditrk EjIljc fthon 
for exTQii^ mr^ir Don't vait jar Mitnr one 
pI» Ed leid off, hui r^mrnibcr tlut wc ill 
have mmt inHi^cnirr am! when lE i% eaitirlcd 
tofrtfact it boromet i Lrcmeudmii Iictor. 




* A Fivc*Y*ar Jdb 

DAME FASHION majTp in tnith, be a 
fickkf gyphy, but irmdrm wcjmfn aitr 
f^iti^ to ihnr m jTMldtngta Iwr bbnd- 
iihmmii m ittardi lofW^ ikirti, if wi? 
may belirvp Dt Pnul H- NysLrom, 
prpresam marketifiR ai Qjlunibia 
Univwsjty. a.^ f^ucMtcd in ^a/w .Vwaf-r- 
•HfflJ Ex^ctpt fur frimul wear, at kut 
fii^ y^r% witl ber ncqulred ui educate 
thr averaffb Amttican woman in adnpc 
lite kiT^rr skin *jyit. and 

ifcirrf is iliJl re^frnttnriit imonic woiticn 
^mmti I he mftYT 10 Irtiithm hkklk Dr 
Xjriiffflii jjuj Alebouib fcad^-to ineir 
ifcuici at¥ brinf ttijdr Icin^rf. rrijili iLctrei 
I^VT fimmd ihei'r ilientlon txpenAtt f^icic 



up hri'Mm^ wtmn boufkt ihr lonnvf 
^Ir-r^^i^v wdvr shfni i^ir ^ncj Ihffi hjif 
Ehrm shortened ai ibc iiorv^ii eifirair. 




* Hobbica mm Bram^Savera 

''IT tS danKFtoti^ pcactia^ (of r mati 
tij catny ail hi^ mental vg^ m bw- 
kft/' writn Dr. Lou in J Kamoih, Clff^'r- 
laiid piychtalriMp in Thf Lletrimid^f. 
"IM hii cjne all-consuming dri^t md 
in <liaappiMnLmc-nt. In hit one Iwe in- 
tcftil (bJI him, and he beonTM utlrr 
ly ftrandtd, The futufe bjokf utirrly 
void." A hobble Dr. K^mt:^ amUnue^. 

ii oM way nf di^^erftifif fmcilicinul jKiwcrt 
oiTf a Wide; fieltL of miking the indi^ 
tjifiu] mofe rb^uc. If Qiofe Ai&rriCJin 
fiLiiin€«« men kid hohhirp^ it weold ItduiC 
ihr iommon AmrhraTi nruro»i». . , . 

t ftitil out 4t» fvrfiiiii ta lee 1 iTuin 
wkm buiibiM hid £ rallied twciuH of hi^ 
jiArlOfrt mLitike». There he ut mulhiii 
nv^T thoK checki, mpiin arid uaiQ. He bid 
never hid lime ta (liay. Hr lud iKwr 
takcn tinw; fqf any divenkinr hi* wife 
iAii. So whrfi hi* buiincii wi* taken from 
biii^, be ttcflt knufvc. 

Tlie Amerifin lniFinciif fn^ft hrHtvn 
rhat hnhhiPi i^f * ruliut^] nalurf ar# he- 
ne^th him He wpfkg hiri!, kecpt himsefcl 
out ni light, fte i|.iendi hit Jife r;i[inf. 
ftlrepinf ind workitvpr. Conje<|birnlly the 
menlil defim^jDo which rafrrs in muf- 
iiff fill] upcin (hp man who h-i^ ccnirrrfl 
hf* life m one inirrrii— bmiiir**. 

HofaMcf t^ff 1 El round aut an indiviffujil, 
ind until 1 man blumJers ideo Msme fnrt 
of iiivrr*iOfl he nevpf kn^^wt hit mMnt 
poirtiiuliiiHrt So hobby U fmuirie unlen 
it it ijh?.iHiileif K'ilh a mtal dfil of feelinR. 
loTM tnd pJraiiirf Tt dEiMii'i mil in if ihr 
hobby i» Lreathe or recrcniofial^^uNi- 

* Where Taite Counts 

COMMERCIAL arti^i have their 
pTobJm^ njii km than i^tbet men of 
.buunes^ we learn from Carl Ntto. 
whof=e ftfiirciaStv i* ihr depicting of 
l»nplLnfl fnjitH. wa^lK of wh^t ha^ 
ytio for rh* various food companit^' 



admtwmentii Onr of these pftttatema 
i}^ Ihfl! of i^linfi Lhr ptufwrr ocNirilliift- 
tKiTO ol (oodi in 1 picture, he revcah 
in TAe /*o*#rr. «nd add» 

Limi k^Tjcit Are in inEefTtUttf ciik in 
EKjinl Ihr ^^rublrm hrrr ii la cdmlitine the 
Wim ^ith Imidk th4l ha\T color, briiuir 
in thmitrlvn ibcy ire not pnrikjUrlv 
irliptiblff lo a^iiiniie m»i\ m * pcture. 

Kit J in Ihr iiy^prxtion uf rdihUily 
Ihraufh what > ou [ml ftiihfhe hcin*. lucb 
u 3luflrd af*"rii ]if3i[irrs, H)se loniifoe*. 
ind thin^4 nj ih.ii wi 

In uiiluim ihii idei wv ihuwrd lirge 
rrti iti^ilri fri^m H'hii h |nri u f I he puJfj 
had Iwrn femuvr^l ind replaced wilh lin^a 
tM*am. i he diih lookrd WauEiful n 
1 failurr fr(im the- ^landpotnt iif focjd 
iiimbin^lion!^. \\r ihen irird hflJn iml 
litjnp. 5e|uriljfi]{ 1 (link »iiie uf ham in 
fiUce* and jjuttitii b>m cjf l>fini 
iwrtm Thii mai i s^unr^^ from the lEirt. 
Thf f^-e i^jral wif ihm i/id propff did 
nut fFbcnt I he ihoufht of hani Kieh l)fiini. 




* FabEf of the Wise Anca ^ 

WE STRIVE to deal with fact* rather 
than with fabk^ in this departmcnL but 
here i> ^ fable, contributi^d by J B, 
Brown tr> The Huiidint EtrMmti 
Mmtf which amtain^ 4Ttfmjib fict to 
trmkr it wtll worth tranM^Tijition 

Ai tht- brjtinni^ft thinci when the 
worM •mii% youiij^, I he donkry €i- 
lefmed . . , at Lhe wisx^i of inirruh. 

The ifood ^brik El -Ma^ Shun Air qwnetl 
1 fTfir hrrd of ibc*c ^aciaiti beiiii. 
whtch wih the [Hide and juy of hit life. 

fliher Sheiks rime . . . ro U*tm and 
marvel it the itiidtim M ibff brfff A I i^urh 
A time came fhe ftopbet himwff— fno*t 
learned ind wis^ of all I be Mm of lhe 
E4*t With tnuch prkiwitif E>ridr KJ-St4- 
Hhyn-Air Ird him oul lo lhr hi rU unil s-iid: 

'Bffbold, O f^rtiphrl. the mnd 
taknlc^ asw«- Cooverte with them . . . 
and w if I hey ur noE v erily wim than 
forty tree* fdl of owli." 

Then the f^rotJiet iddrewd the isKi 
"Let m tc^ ^o^r wi^om/' vaid he. 
"Ant^wer me ttili qwllioA- Whi^l ihoyld' 
an afc> mjuirr tm a three ifiv^ foomey?" 
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leUwfv — idmnr^Diii ladciiij hiLj bee a ci^c work of 
■mull moior* in cuctiiig minutri ciflF miaufaciuridg 

More ind more ire m ifiuf acraren of denric- 
mc^iorcd ippUinc^ demiifiding tnocors of greiicr 
efficirocy luicl Htncsa^ More And more ^re ihcj 
tfuitiicig on motari «p«ciAU)f dnigned for thrLr 

thmt it ii tiM coftly m cratmit iJirif luci^s^ and 
rcpulAtion to mCRlDri ibat arc "^rcradity ad ■ [it Able 
to uy ipplluce*^^ 

Ifi ■ RicAiiure tht« trend sctpimtm for Dometiic't 
conuEiui^d growth ^ for d!i« siejidy incruK ia ilie 



Itiutiber ofdJcoti aad industries fcrvcd. Manufic^ 
turen, Iftrge ud uiiftU — DatiyoiJ mtiA world wide 
• — bftve fourtd the unique icrvic^ of Ektmcfuc Elec* 
trk 1 vitil fjunor in cheir btuiciCM succcUh 

More tliM onizc, Domcsttc EJenrtrk aided « 
minuficmrcr lo csC^hJiih new rconnmii^i in ippli' 
uice deiign and productiaa * * , ind more pro&i- 
abltr me mod J of merchniidiiifig, for Domctiic 
Ebtctric't cype of lerviw doct not end with the 
deiign and miuiufacttire of ff aciional bar*cptiwtr 
mDCon iilofie. 

Whcrhrr ■ minufmcturt r of eltC-trJc-moturc 
applimnic^ in the houi^hoid^ cumcnrr^t&J; or iildi 
tri^t fi^td, you mill lind Dcwintic Ele^ric frortby 
of your confidence and tounicL 
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GEORGIA MARBLE 

is a depemlable matpriul 



ocas HEMORIAL T E M I* t E-C H A TT A N O O G A, TENN. 

r* jou want your tii'W liuilfliiig lo |m» ^good arehitee- 
ttire", Georgiu IVfurble meritii your couiijderalicip . . • 
The nm &t Ceor^ji Marble, ^lic-iher for itie whale 
liuilding or a mcKlefil cpianiiiy of trim, ofTurdii your 
iir«hitc!^l ifae iippcirtynity to iitxtki- ji fiucr dc^i^igii * • . It 
Ifl available in white*:, &^^y^ pink iinil ii|»%ial colors* 

THE CEOItCIA SIAHBU: lldMPANY - TATE GEORGIA 

KFfcYOlE ATUkmA rmrAOO i5ALlA3 ClLiVEUlNtJ 



iVkrm -mMtii^t im T'l HiuarA Mmi.i Caitpjit? f$MM m^tltm MmtH^t Jl^pufu 



And Ihfy foAdc rctAy : "Pffl- 1 I hire d is s 

iu hundlet uf hay aa. . • •> . ^ii 

**VeTy iao4" Uttoli th* Ptnphrv ' -ti vr 
tmihTlk Ukl ■ /air mil prccn 
Wti^nnipqii S-Sii^Hhtiu-Air ; . , 

TTie Ptopbfi ■mvemL ^^Wiit," mnd 

you/^ he lAid. *'lbrpe dliyi Journey hm 1 
wdi IKII ii\-f ycy fii b<unilt» of hi^ mml 
three bagi ol dim for m4kFti« ii. I^i him 
who vin ft» fM l»E, ilflnr) forth " Acid be^ 
hiild. thrx «1J UDed foilh and hq^n ii? liUk 
3i oncf Oiw would go Uf *i% butidfa of 
hay Ami on? hiifr da In, imtil fimWf m 
npfciflitly Iwif-etred ftii ifrtcd to fo for 
tmc hmik of liay. 

hr. "ynu canpot O'tn lii^t for (hree disfi 
CPU bundle vi iBf. fi^^ ^ im&i 
from tb£ lowBiyL" 

"'Tfuir.'* rrfillcij the long^Jfed anf, "bit 
t wjnfed iht order " ^ 

And from thui fAf-off dny to IMi, ftMtit 
haw br™ ktiown &i ttxii maA pfict- 
cyttfTf have; betn known u mto. 




♦ Tmdc^Ridbig Ew^Mitivea 

"OKE OF th<? ditkjirns diriEtfid it 
^^jniE: o! the gr^t mcTBcn^" tic*il in 
FTinterf" tnk, "is tht fact that ihe new 
cj^^-ojiUves don't keep as cki«c to th€ 
public sii the old cicmjtiva did vtboi 
they wcri: runruAiE imslkT conmr^ 
'And yet;' the e/diiaiwJ cofitimiei. 

icvml bicideiiti recemly imi tci prm^e 
ihK in ^omc of I be %Try b rf|ei,t rompamH 
the hig fxecMttvei know the ¥mlue of k?tr[V 
inf dOM 10 the pernon mllh I be pocket- 
booh . . - . 

A H^ooi tiimpli; jj J. S, MtCuIloh, 
prrii]ijtnt of I he S^'w Y^ik. Tckphofie 
Campui>\ ixha ninl a sentft of mccti^fi 
for promincnE u«rr» ot ihr tdepbenie lo 
fli^rovrf ihcir irptni^ntf amt rectify ibrnii 
He tifliii'vei in k^cpuif his ear cldw lo thf 
grounii. Jn lik^ maiinfr, J Tiyior, Vke 
pftftidfint of Ihi? J^n-d Tea Coffipaciy, lac^ 
din^ ti^l fcrl that his cofti^y j» sq 
tri^ tbil be d»c^'L ntxi hm-h^td in- 
fumiiiiiimL, 

Lajl fall ipeni nineteen days rn nine- 
irm cltiei tbriiuirbouE ibr .StJLiibwra.1, tjil* 
\ng m auieMn diifrrciiT iryfks, and talked 
lo owr 500 of I he compdiny't cuiEoin- 
etf. . . , 

No company cm evtr &tfonJ to pisw io 
t>^i; LhAl it tirjtkt:t! tn fLail uul jml what 
it^ ^yhtameri are bti^ing^ and Eh£ moti^Ti 
whirh inilueviLe ihem. Ths tNvdmcy of 
sDmc gmt menrert ro ne«leci Mi ob- 
vioiit ftct wiJE ilwa>i remain the finall 
m&nufaftbifTr'i great opportimiEy. . . . Tbc 
eKTciitivr who ti Xm dipdfieij lo rkle a 
Inicl or nuike ■ odl on » cDfURnMr ii ihk 
ft food represeintaEi^'fr of the ^odlbaldfin 
uf hi J Eompftny. 




TIME — THAT TOUGH OLD TESTER.... 



M«ct Ximtt tkat lough old teiitr of everything in thii worM* 
hti did^Tiffic c«llli %\\ the drstmctivc forces of uniYcrse. Ycin 
«:ome ind go, ttornn And tunihiiiej he«l ind cold iMke their icetu- 
tomed r^yndi, v#hile Timc,r the (oygh old leiteii broods over the 
wdrid^ trying^ telling^ deitrOYing 

Yet Time, ihc tough old teiter, doet have hit troublef. Apintt one 
ni4terii| devised by fnin^rTimc ind hii lerving-mefi fitter. Thdt 
mtteHil ii genu me Puddled Wrought Iron— the metil of which 
Reiding 5- Pbint f^ipe is m«dc* Wrtch for the next coming of Time, 
the toyfh old teitef — ^you can learn about pipe from hint. 

READING IRON COMPANy, Retdlng. PtnfiiylvtnJa 



RCMum^ PuooLBn wrouciHt iron 
EADINC PIPE 




For Vaiir PMictfan, 
Jhkln4«rit*d /; $plr«l 




READING 

CiMUtm PUDPLili 
. WVItOULtiT 

k mom M 
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nfiimw teHiAbiHu Itsu i>iiiFAtv /friMr M^iilJtwu .N^m'j ^Ktim*** 



BP^THIS 

g AMAZI NG 

I HUMAN 
TELEPHONE 



IVES 



CONVERSAT 
EVERY MEM&tR OF 



NAL 



CO#JTAC]r WITH 

UR 6rgai«ization 



NATION'SBUSINGSS f^c Jiinuiy, I9l« 

Fitting Steel For 
tfit Jobs Ahead 

f Cmtinurd ffnm pafw 47 ) 
liai hevn a factof limitmg pmdi^an. 
this tnclal hai opetirf ihc door lo new 

Of gV0i ^catcT importancp^ howmr, 
]iatticu1a[l)^ b suidi olcjkT industfit?! at 
]iii]icr making, h the dcvt](;jpfiwnt of 

Until £1 fc* ytari ago moit of Uil*^ 
staiiile^ rmrttil Jivailabk- iniim country 
wa5 madv undiT Enijlish pattnu afid 
wm in rtrality a slainlcrsa imn- Tile 
(rfrman fcirmulss, first dtvi loped by 
Dr Bcnno Straii5?i nf the Krupp Work^ 
were first in the field, but only rccmtly 
have they como inio widc^rcii^d com- 
merdil devek^EEwml ti£ic. 



lU nstant 



[Vi 



TAS^O tHru spQcj tike o floih of lights 
le instryrncnr/corriM yoiJr voice froi 
^thot of ony yfdfvidudJ in Jyour orgoni 
brings back^n immediatef reipdds^ rhi 



ih remorkablft 
yoijr ofrice to 
^cition ^ . , and 
o cleor-toned 



laud spea 
a second lo^f in rj 
lOfi leove$ his des 
it is not impoisibie! 



t o moment's/ d*{ay! . * . Not 
mg/^H|^ock ond forrhf . . . Not a per-p 
l- ^^^^^"\mpo^i\h\e"t loij sqyl . . . But 
, . Wirh iht Dictograph S*stem of Interior 
Teleptiones yotV^con confer with your ossocioJes J . . issue instmc- 
tions , . . secwe informotiof* . . * os quickly os \^ Ihe thought 
comes to yoyA- + -h At the mere flick of o key the LttT^P Y^^ 
wunl oniwtfti at once! Your DiCTOGitAPH toud XjT^fca i pet> It * r 
trowmits his voice distinctly without the old of an e or* piece. 
M^u Speak quietly towards the instrument and he heori 
you as well as if lie were wjlh you -'r i- -f- DICTOGRAPH 
tokes Ihe unfair burden of "inside" cot Is from the switchboard 
and leaves your telephone free to receive incoming calls. It ban- 
ishes the handiqops of the old-time buzzer system , , . eliminates 
the tfme-wo}ting confusion of inter-qffice visiFing -t- + it will take 
only a few moments to stiow o DICTOGRAPH In octuol operation 
in your office and you will be under no obligation whotever- 
Merely write to the DiCTOGIiAfH PliO DUCTS CORPORATION, 
224 West 42rid Street, New York, or to ony of our branches 
ond ogencies, locofed in the prmcipol dtieip + + 

DICTOGRAPH SYSTEM OF INTERIOR TELEPHONES 



FtiEE TO BUSINESS EXECUTIVES! 

^ Copjr of ROBERT C HENCHLEVi Ncwtsf 
.md (unnkit ^jiire on Butiji«tt£ ''HUSY IN 
CONfJlRENCE. ■ . , , . m h^pprviffs^ 
.J fypfi*ri ANimrfJ Wrr/iHH gtmh iampft^nni mwt 
of Am^*r*r'i ktiHfi/ MiifhiM * . . il/mttMi^ Mt^ 
trtiH . , . Ti* U'iii hf MjiiitJ uifh 9ur n-jit- 

j^ft*i^jrifit i* any fMfufhi- irfr« uti^ aMrtit 4 



When steel joins fhe nobility 

TTIE German product 19 h^st^ csn Uu? 
stainiM jran tormak, hat goes far 
beyond that analy^t^ It calls jcr the 
addition i^f z certain proparticm of 
nickiL und a processing formula yiold- 
ing a RH't^il possessing in many reipccts 
(he diaractrnttjra of a ncAJe mdat. 1 1 
\\s rpsii^i^^nt to ^ir, wattr, dilute idu- 
Horn mi acids at high iemperaiur«s 
iuvd ai hifEh pTES5ut& n c^n be detp 
drawn, wire dr^vm, A{>un, madiineil uxf 
wdded. The «liiinl£«s quality it bilegra] 
aad no^ merely a 4tir facing. HiL^eforc 
wear wilt not alTpct it 

In many jivdustrks pmgrm in ttie 
prrfmion or Imprnvtmscnt of the prcri- 
ijct and incffeflaing iu prMiuclion tiai 
been dt'luyed ttitpugh lack df rmial 
^urfaa-i eui table for ma« pruduoion, 

A latxiraiory worker, for txamplep 
ha^ifig at his di&pa&al »]>^ial and lii^ly 
t.tpensivt f<iQipment, works out a n^ew 
[jfoces* involving chemical rpadion*, 
only to find thai the cmly way to put 
it into masi production h to reproduce 
laboratory t^uipment on ^ large scale. 
But that equipmcnl may have included 
the u* pf iirobte metali in quantities 
iiegligibte in the laboratory but pro- 
hibitiVE in the plant. 

Tlic new stamle^ fiti?cl^ solve these 
protriems in hundreds of specific in- 
stances. Before nuny years I cstpect 
to see certain inaccesdble and expofied 
parts of our skyscrapen^ m^de of ^ain- 
le^s steeii. In fact this material is now 
«p«cified lor the covering o( itic to^cr 
and other cxpo^'4 meial work the 
new Chryisler by 11 ding in New York 

It 19 urJike|y„ in my opinton, that the 
UK of alloys e^Tr will settle down lo a 
few standardized iQxmsim New di$ 
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ATA GLANCE 



9f 



m mm 



the «yc ptckt up the figufrf of the ccmctntfatcd. mif- 
cn«|j^' ipacf d diilj of ihc Mircham. The "opcritiiig ina** 
o^pjcs leu spice rtiJin • poircaid, Figurcsgrupeci caiiJj, 
<}ukkl}r, n^jEh ont-hslf ihe tyt-am^tL Inrrcifri §peetli . . 
helps mikc the Marduni 25%tc^40% h»tt. Aod flm 
eytwiin. 

Codifreiiifiicd dkis is ooJy oitr of five big ndiuivc iin* 
pfDvemiencs of the Muichim rfaAt Qiilce til other cftJcuU- 
[Drs obsolete. 

Doo'i take out wotd fot thii. Hatc these featurei ex* 
pliincd in deciil by one of out locil tcpfesentadrci 
Then tty out ihe M^rchajni on youM own work undcf your 
iCTuil office condiii.U'tu. No lircsome mmiiig titf-t%sMtj. 

Anyone cm operate it ifcer iQ mmutti' imttuaion ind 
pricti^e. 

^urt now CO increise your figutifig cffidcfiCf^ to in- 
cfciM youf pro&u. Phone om fcptcfeatauve ot mjil the 
poftcatd.^ 

ettit 




^ddt 



▲▲▲nrUAUT ALL- ELECTRIC 

fVIAIV^nAll I Calculator 



5 exclusive improvements 



111 All fiBBti kiM itiulr ri^ht Mxv 



L.*^ Hifci t#i;l«dlihf| pJUili^h and ihl^ 
If Ml lap.. Jht vitl 1 1 1 c lilolAf uaf i 

iffluiMl. 4ihkii|4*nM*«l wwm 

tikfltiiiatfr ffp prhr iti^t iau* i«N r-^iw 

( I ji ivlf f p«€*d ^Jiiii mtkM htr I f i i J, 
Ami mKhiPW L^Mil ^i 4f*4 
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WIi .KV. IFtH SPEKCEK 
MAKi tjTNTFORM 

^'irt Rcinli'fkPhi fAb«£ 

l-irr $cri.iii CJrtli 

Cli>4l« L«nk Wit* P«k'r 
Wj^c Spri^fi U Sfiirili- 

r I f li; ^ If t J McI J 5n rrr n 
Pvtfnritriil CVjiI r |J iif ■>! 





AnPiEriiif J 
1^ 




EACH mult wrve lU purpose rflSd^ 

fomiiiy in cfMnmorih 

Yttn of coi^tly rc^gurch by the 
Wickfrtfr Spcnritr Steel Conipany hm^ 
produced the! proper fonnijLd and meth- 
od i^i making each apccifiic kmd of wire. 
But progress liaj ncit stopped with |KU 
basic luioii/ledge' Tde Aniihect product 
ii pcriodicaily checked far cli<miciil 
nnalysii^ microscopijc structure and 
pliyiiraJ charaeterjsEic^^ Thui U unt- 
fcprtn i^ire mjide. 

^'ith the use of hjgh-apeed machinery 
the manufacture of dll wire goodt b 
depetMlriic updTi strict ndhrrrnce to 
»|>erifif-d rrquirements. As utie ctf the 
Idrgr^i prociucerft oi the world of wire 
II nd wire prDductt, the Wick wire 
Spencer Stee! Cctmpany refltiCti it* 
knowledge in its prcducts. 

W ICKWIRE SPENCER STKBf. CO, 



4i-4? Ed«t J42tid Sirvfft 



ttuJtilu 



^5in FrHrfctliiW! 



N«* Y«»rk ait 



WIC 



W 1 11 E 




PENCER 



f> II IT e X s 



eovrncs and new iptrfkaitaii oame tw 
rsipicily. 

f^ardi in a wid^ i^nge fil indu^rifii 
Lind in a Rmwi^ dumber of rndivtduHil 
planii is kBding to i coniitant iiiicteaie 
of Bp^altzatton, Mislor-car mafeef* buy 
all their itrelw snxofdinB to ^pedfica- 
|tioa$, ;tnd il i^ nnlv ^i quo-tiivn 4)f tiiM 
unU] ^ cithtr ii!-r.i-iii>.-4 liFtknv the 
^mc Eiiyccdurc 

Vtill nu^ct prddu[rt%, amCHiR them an 
bJI^ known ahrtiad as Widia mc^al 
and in this country at Carbalby; and 
anather known ^ IepW. Ndthi^ hM 
bi.n.*fi placed dii a quantity prod del i oil 
ba&is. but when they ^re ifitif rM^i^i^biU 
itjie» for cost cuttinK in i^^ns €f LnduA- 
Ities aT€ almf>^t beyond imagination. 
Carbalkiy the harden cutting 
as yM d%dopiBd^ while is an ^h?y 
haviziia the faculty of retainini ita 
lEnt^hni^ and structure after bdng 
worked. It ptomjses U> f!> a long wiy 
toward st>IvinK tJte problems of fatigue 
Ln mci^iif^. 

Education m new ntetdb 

THE Aki? of AJIoys h-is bmyght with 
it a pmblem in education which fitll 
remains to be solved. Until a few yean 
aRn, fo? Ktample-. the railroads used 
nnly carbon stei^h Railroad bJackmiths 
and rtpairm^n had been trained thmui^h 
leveral generatiqi^ in the treatm^t of 
th»e liteels. 

After alterations or rep^irB to a loco- 
mmive it wb$ ntic^^ssary to 3|:^lfli£st 
to the pans. But a itf^atmEnt that will 
brin^ a carbon steel to its highest per- 
f^jciioji will often alter the stmclure of 
an adoy steel 

The difficulty oists, ncit only in the 
field but in the inciustry itsdJ. In the 
pn-^^Tir ^\A\k' of d[rbTlo|]4Tient ^ch in- 
rlu^rial ri'^rch organizations as the 
Kruppi in Germany, the Gcwral Elec- 
tric Comp.anjr and out own re^arch de- 
paitmcnt in thi^ country and others 
France and England arr w far ahe^d 
ol the text books ujcd in the mo§t up- 
to date techfUcaJ institutitjns that a jfulf 
hjis been created. Mieh coming out of 
^uch inEtiEutions who are well equipped 
to ^pervise arid control plarmiri^ and 
ipccifications t»sied rm studis of 
ttTSiR^t c^ri»a ^^\% ^d tb^ otmmh 
tlflfml alloys to a larpe Ritefsl it 
pe^ m the handiLnj! of the newer alloys^ 
Thk. of course, will corrtct Ust*]i in 
tirre^, but it is one of the Teiy«mB why 
So many induittial qr^^i^zation^ have 
found it expedient to let up their own 
research departmeziis. 



Whfik ^WMkf l« WTFWftll Swrta AriEt Co m^n^ ^Mftm*w ^tmjimr^f 
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How many hands will 

reach for it in 1930? 



PrrhApt ^ui| fe«| ihfti fiMit 

41 i^ntHH be irfttpptil by m^* 

Mdjrh^ jrtMJ Art wmnii. Anf 
wmTk hnn^ yiiiur |triih!l«m In 

4*irH«fiL 



TODAVi mc?fe than ever, die 
American public expects 
ConstJ^nt irnpro¥i!mejif- Ofttn a 
new product maxcht^s pwr uldur^ 
well established compt;titorS| 
simply becsLu$e if embodiea 
aome stighi improvemeai^ 
tithvr m (h^ goods themsehef* 
or in thcf way ihey are packagedp 
CompiiLre the old-fuhioncd 
kmon drops iii m pa sf inboard 
box with the biindy, attractive 
foil -wrapped package of fruit* 
drops yoy sec loday. 

Notice how much more id- 
viting mitny an old package 
looks simply because it has bcren 
"dfessed up" ici m iranspartnt 
wrapper of Cellophane. 

Tbi()k of the cuntriburion 
wax ed^ paper wrapping has 
made to the merchandizing of 



cereals and other fuod products 
w^hich must be kept fresh in or- 
der to be enjoyed at their best. 

How to improve )'Our package 

As makers of the machine! 
which m rap the bulk of Ameri- 
ca's package goods, we are fa- 
miliar with modem trends in 
packaging^ ind cao give expert 
ad%']ceon the packaging of your 
product, A careful study ofyour 
problem may show you noi only 
how your package caa be givefi 
greater sales appeal* but also 
how costs can be lowered. Get 
in touch With our nearest oJ£ce« 



Machuicry Compmmy 



wOmwpH it 



IJI 



PACKAGE MACHINERY COMPANY 

Ovt^^IJOAfiiiicH /iicka^^ perdiii^ are tvprt^^edon our A4stckiHes 
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He didn't pay a penny for this method 
that frees his bookkeeper for other work! 



'*^T^ H E card Itdgct is great**, writes 

-L a Wall Street broker- ^'It en* 
Mts us to post ^rud bill in dchuble- 
qiiiiJc timt. Your rtprescntarive w^is 
riglit — ^iC Hves u$ time and money-" 

A METHOD thai not only speeds 
up work — not only dots the job ac- 
curmteiy — buc a nudiod thac actuall)^ 
sjvcs yoy monc)^! 

Tbit's what Remington Rand 
ofTei^ you Irrc of ch*trge — whcti you 
purchase « eard ledger^ You pay only^ 
a reasonable price for steel trays, 
crisp, upsEandmg ledger cardi and 
guid^ reinforced \irkh metal tips. 

Yqu never pay Remington Rand 



Business Service far IDEAS— ideai 
that have been tested in the school 
of "hard knocks"-- ideas that have 
SI cald cash value m jwr busincsi. 

A dozen ways to bokter up your 
bab nccr dieet are yo ur^ for th^ asking. 
Just call m a Remington Rand spc- 
cialiiL Gladly y quickly and without 
chargCj he will inipcct your methods* 
Hb ejcperf advice will be impinial, 
for he represents the lat^ge^t organ- 
kation of its kind in the irarld. 

Call for a specialist today — ^thete 
i« a Remington Rand Business Ser- 
vice branch nearby. Or wriie to the 
cenoml office «t Buifalo^ Y, 




The Lihrsry Bumm il^r/ Ltdgtr Trmf 
... * ^iiiy Jf d7 m tyfry */ . . . mtth fufity 

^fif Hfmght far jfn^g^i - ■ ^ ^if^ltiy m fh 
mjy ihey dJ* sjf-Mif far pvwrjn^ ptLtpsm . . . 



U&IIAIIT VtJIIiAU 



Remington Rand 



H U S 1 N E 5 5 



SERVICE 



kahofx ^ < hanh 
aapb cabinet 
kalamazoo 



ll'ArftP i»*t{ting «r Hi ivi -feidTOB liiKp flcitifeiM ^vntt fS^Mf mvmtm Hmtkm'i Mvf\mr§t 



Room and Bath— and $20,000,000 



By PAUL MONTGOMERY 



'IF you llv« in «n ftvcrije Afficrkin 
city y^ull Rnd in tliii ule oF Tofitlei 
fofnc Kippenjfigt tk«t quite likely «re 
typicil of event! in your own homt 
town. Pcrkflpt, too^ you 11 find i moril 
tlwl cin be called to tHe «ttcntion oF 
your Ft I low citiieni witli refuliafit ben- 
efit bo til to ttiem and to yoi.ir community 




Every one rxpcclcd the Tenth Sireettr*' Kjimjin Hotel to fdlt 
whrn tht wwer hoatetry opened — but m lurpriic wu tn tiort 



The SiKCh Sirrrirn Amlly opcnrd 
brt m jnr After the complctjoa ai 



N EARLY wry diy hw had 
itt family Ttiwt--wofdy%an 
wlikh have (wnd the hu«i- 
men of due section o( 
the dty in heated cmflict 
men oX another sii?<nion 
mtr ihe kicitipn ot a pubhc linprow- 
tOBSA or wnM other de&irablf addjtiim to 
the dty. 

Fmtti of such qtiafTeli. are Ki^U!fally 
bitler^ tcfakifii ind^ do Ihcy ripen into 
the TttMhji now evidoil in Topeka. 
Kimi., BftfT juil web m itnic^ 



(h* other ^.^-^ ^33^,^ revolved 
aboul tl^ kxatkm of a 
propCiS^ new hold, the 
need for which had long bm^ e^dcnl 
lIiMel curiditidus in Topdca, the itaie 
capital, were pcttuipa the m^m of 
any cily of iimilar tize in iht United 
Stated. At that time two thiTty-year-oId 
hoids wtre in cjperaiion. Be* ween them 
Uiey ollered onty 210 roocn^ and a ^nglc 
dinini room to the putdk— and this m 
s city of same GO.OOO popiilaLiufi. 

¥ur yi^iiT^ iht daily pa|)t^r& ^nd the lo- 
cal chujnbef qf commerce had dwelt up- 
on Ihe need for a new hotel, but iti 
pTomMm atw«y» l^kd aa a r«uJt of 



the inevitable location 5gfitSL The^e 
fights dat«l from the d^y when a cham- 
ber of cnmmerte pie^dent, in a spirit of 
misguickd optimlsnv conceived the idea 
of appotnlinK promiMion oommittees 
from each of Tof>ekn's two busineffi dis- 
iricts- It wa$ his beJicf that the two cam- 
mittees would vie with each other in a 
spirit of friendly rivaliy to finance a bo- 
tcJ that would be built in the center of 
the city. 

The two ccmtmittees did vfe^ right 
enou|[h, and mofit luatjijr. bkit each with 
the determinaiion to locate the profKised 
hotel in iti own end of town For yean 
the Sisth Street crowd was aligned 
iCiin«t the Tentfi Sttt^l crowil, and 
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Add to this snuation th* ctis erf lh« 
timid mih, wKq iietl^fcd that luch a 

Kafisii ply only 70 miles an^ay. ajKl tt 
can bf iirafim-d what ihc prcpspeclai 
imnr Jot pT^v^% 

hottb tuilf built 

THE d^dkjck was finally brotan when 
the Tenth Street crnwil rni^ied etiou^ 
mmey aiTitinR tbcir ovtn numbers lo 
wrt^k siumt building and di^ □ bolt. 
Tlicy ihm wfvttf notkir nn the Sixth 
Stiect cRjwd that here was TopeJca's ho- 
tel alrt:ad> Planed ss* "bririff your nwncy 
lifii Iwre aJid hdp finish it." 

Ntjt to bluffed the Si^ith Stnffri 
crc^wd bPURht sonu? t<jli This mem? 
inpdf an ui^t^iwn Eiwimmini^ nnd 
Seating rink injt of the TmHi Striift 
crowd'^ hole for motu than a year. 
Finjilly. con vi nerd thst a nK»re ifnpre^ 

shook the pennies imt of the baby bank 
^nd endo&td tlte hole with a foundstjon 
walk 

The Sixth Strt^-t onwd callwl the 
irklf Ln turn by digging ihemscJvi!^ a 
hole ^\^r 

At tlii$ ftagc of thu game it became 
apparmt that instead of cumpel!in|; a 
cooperalive advpnturi; nf-i^oLiatmrts lo 
date had foreed Ihc two fs*aions further 
apart. 

Then up jumped one ol the daily pa- 
pm with a stinging front -pa(?e editorial 
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accudng the Sixib Stmt of Etop^ 
ping the <xmmin\Xf^ iwogtm by milt- 
ini; n bhiff ol bfUitdiiij^ a ftmxid hatd 
iimply to 5**3p thv oMiitniclkai of the 
first. This L^itdrial did not hdlp the 
uatioci a hit Tlw n«i;t ma%^ at the Tenth 
Street crowd was to ogt^dc C3pi* 
t*l md proceed with m cuncrtrte fnum:. 

In tttc mrniUrm the oppontion 
bmight and vnxtcd ji frame. Right 
here thir Tenth Strt-iicT^" outsude capital 
tailed and it bc^ti td \odk as if the 
crowd down the itr<f t wmid be the ^mts 
to buUd th? tawn'$ hotel. But their capi- 
lal al^t had been cfjthau^ti-tl aid out- 
fjidi-i^ had bixomc: wary. Finally, by 
much effort and Gacrifice, the Tenth 
Street crowd was aUc to finidi and open 
ita hoti^I hr^t. 

To lialvai^ origina) investments the 
Sixth Street crriwd had no aJt4:mative 
but to mskc similar i^ortf and oamplete 
itsi htud- 

It had taken fk^ur year* to butld rjne 
botd and threv year^ to build arKtthi.T 
md tiere was Topcdqi with one nim^- 
sto(ry hotel and another ten ^torie^ high, 
whif^e it wa^ originally intended that 
only orK eiEht-slory slnirturt^: should 
RTow, And while the hotel which opened 
ftr^t etijuyed a motU prdfitable bu^ne^ 
during its first year, every one opizcted 
it to fail when the newer and krger hotel 
was openL^. 

Jk-TCtn Ikrs the miracle. Since ttvc lat- 
tcr openinR. a third hotel has been 
added and all three have prospered iO!^ 
cnca^ingly each year. 




Siiiec the openijig df I he Sixth Street c:rpted*i hotd A thirds thv 
CapifoJp brrrt addc^d^ md all ha^ r jirasprrrd— lilcwiie the tamn 



The meat un^inr cititm hAdn t 
tboitght mch i thini^ ^m^iblu Nr» onr 
hard really anaJyml tJie tiwii s latwit ho- 
tel posfi^bdlitieA. Trut*. it ht ifij^ the ^tate 
capital. Totido Djuld eilwayt^ kxik fiir^ 
ward to politiod cativcntkm and 1 ftnir 
indu^rial wies; true, tfer* itotc ttmes 
when the 210 hold %mm the town af- 
forded forced private famllieft to "taJci: 
in gu«li," But it was beyond the 
txnmd^ of Donjt^ure that the Cnnvim- 
tiim WLiuld increase fofur-ftfild and that 
the lade of hold rofsmi would ^itain be 
felt a few yean likm d<^pite the 800 
usiKk-rn hotel r^ioms ofTcrcd. 

When the trmd of afTaim wai i^cnscd, 
the town litcfTaUy finind itarif and betsan 
to have a "dty complrjc.** If new hold* 
would pay, ^ w^juld a ten sioiy office 
buildinR-Hflo it «pmiig up only ki be 
paraJIrkd and followed by a mill ion dol- 
lar railway ^Laijoo and the compilation 
of a two-mtllkvi-dolkr Ma?Qftic Tcm- 

Thfiater omen^ catching the drift of 
a/fair^. built ihftse new ehow houses, an^ 
other railri:iad bultt a iiiiUjan-and-a- 
half -dollar ^leral oftice buiktirig nud 
the game wa* just started. 

Builifitig boomed in Topcka 

THERE w;i^ m place mm for the timid 
H5ul, sind trven rivq] ht^td lactionii foigiJt 
past anijtio&it jc$ and united to build up. 
The new ten-islonp^ office building erected 
by a home life inbiurancEr firm energized 
three other home companies Into build- 
ing imposing offict? structures Sis rarw 
churchus ^|!ran£ up while djcKt new aty 
Mhooh were being built and only a few 
mofiths ag?o a million dollars worth nl 
high-idioot bood^ were voied. 

Washburn, the lown't local cciIIl'j;^. 
ojKkr the guidance of it^ cneT^ic presi- 
dent, Dr. P. P. Wcjnwr, increatied the 
worth of it^ physuca] property and m- 
dowinent mcire thMi a ftiillion dollars. 
The city, with Its nitany rurw Irnmes^ hab 
moved its cori^^ratt^ liinits one mik far* 
iher werf. 

AtkJwJ up in the dty building inepec- 
tor'$ fBCc^di, thaif improvements tatal 
^botit ^,000.000 bU told in n town 
of, txrhapH, 65,000 pofiubition. 

All of thet^- thingi have a>me about 
m TopeJca di^pite the txi there ha$ 
I . rn practically no increatt in in- 
i! ;41 no oil ^mck. or any other eco- 
Hunnc factors enterinj? the sitoaunn. 
That is tfiere Im been none uoleis this 
bet be counted— that as the timn stood 
it waii literally worn out and iieisled 
ttnictural treatrrtmt of sled and 
cuncrde But it look a tm-ymr hotel 
rigKf to bring out thb iitnatiDn and to 
piovi dr I Til- cu re. 
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A Record of Development 

Unsurpassed in History 

JUST K> long u Southrm Culifomla ct^tittmic^ enjoy Its delli^eful 
fCftr ^rouEnd cq^mble c:Ufii«ilc» aniJ othrr li^ninji mdvaniageti lad juit 
long u hiunmn nalurv rcmaiiti u it almyi hai bcca ^ ^ » people 
win CMf inuc tt> fUx'k to L» Angetct CoucitY- 

It it but QKCttuy to ittidy tndica cif the put to »cc lliAt thb mrce miut 

ioci^t^hty becotne ofie of the grutai CDOjiurricrr rrmrkets of the wi^rlJ. 
TwtiiY, it b by far the Lirifctc wncffUrateJ rtijirkct am the Fd/^ific CiNtit. 
Al^ it U mbitantiatly incrciuiiig iti lud every y^^r. 

IfudwtfliliMB who ve ctttruiled with the dcitiaiei of t^ut mnJUj/Act^ 
uHiig plants and who must cQniider the cc«fiQmtc* &f production, d.i** 
tribittii^n pcij fniirbetik, are boiirid to realise the imfHsft ■n4^* und the 
pTCid buiiiirid of locadjig plafiti In Lm Atif«le» County to Ki%-e ihk 
grmt mefmpolii&n fttri * , « . and the whole Pa^ifi^ Coau ^ « and en 
develop the tremendout vtrg in export miirkctf of the Fmr £jitt« 

ln<|tiiriei aife intTttrd reiiirilinf mufiu/^^Ciiriiixatiil mariicf oil^ 
t imlyKri ymJ D|i|krrtu niliei lit Lai AnftfJei County^ Addm^t 
J^DUSTRIAL DtfPT. LoS AHQEl^ CHAMBEM Of CDMM£JI€1S^ 

Industrial LOS ANGELES COUNTY 



a«%i:|MrlLW.KMir, 

■ A # « 

Nufvral Qoi al J<k 



m m m * 

Low BuOiriiiii Cftiii 
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7IIO iiiillhiti ^» llf of ^iiNoliiK^ II y 4^111* 



Ilrrr^iii fiiciti aii fipurr^. i- tin- •ifir^ nf mi mt» 
rcitnjili^limr'iit willioul |iArjillr| in mnlorlrjiiiii- 
pfirtalion. Thf* aorj tif thr Ur|!i *i *<iuiiiljin]- 
Urtl flrrl of trucks in tlir wiirUL Thr li)cij:mi 
amA^inis — ihr fnrl^ rhiillnippcofn|iiairih<in. 

lUrk in 1911 ihr tinlf l(rriiiiiii|£ riMripany 
purrba^rd itn fhr^t W hitr Trnrk- Cirrful 
rrrtird* wtn krpt on iliii fir*! K hilr — 
roftli nrrre rrr<ir«lr4i a ml {irrffirTnAJMY w«i 
ellii?rkriJ Atifl rrrhrrkrd. tin lilrit ili iinhiwrd 
ir-t- iNf |Ki rfrtrnuinf^r n«* 9 hitr* lia^r Itrm 
mMrd f .M h Jin until h^1a% iht iir# 2221 
% hitr 1 nil in I kin atn^lr flrr|« 



over TlHI millinn gpllnti«i til |i;jiM»liiir n }««r 
— rniiiilili fca!Pi4»liiir i<i 4iU|i|ftlv MtaW^ 
bllr in thr t iiili^ Stafn ^itli ovrr .VI gah 
loun rarh. Tbin t mtirticloil>i f(iil]iJiiJi|cr U 
lijiiilrfl {It nil iiii|ireerd«-nlrij Jiiw co«^t |irr 
gallon. Briiide# nmfanljar thr flrrt htttifa 
civrr lr)7,miO Ictnii bulk loaamp In ulln 
umI gr«aM»^ Hfirf- Iban 21 inilltfin truck 
mlln mn folird up jmnunlty «^ ■ ilihtani!^ 
i»i|iiid In ^rfl litiii^ artHind Ihr mnrliL 

In ifaip flf^t ihrre mr^ ^ hiirii thAl hmm 
run ovrr UKMMNI niilf^* wb pud munjr arr 
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covering tht-ir dftlly roiile« with 12 to 14 
jmn of service fo their credit. No higher 
tribute to ihe dependdiility of Whit* Tnn 
could be found thau the fact ihat Culf hafi 
never discarded a White beeauee it hn* worn 
out atid hm ufrver used any other make of 
Inick liince 1911* 

The dbtribulJQg of |;a!iol iiie and oil hy the 
Gulf Refilling Compauj ii on a gigautae icale. 
Gulf operates in 23 Btat€fl_»erviii^ tbotisandn 
of itationA along tbe Atlantic seaboard from 
Maine to Florida and the Guif Coast aa far 
west M Te%M^ Such wJdis 
ftpread operation demaotl^ 
tha highest efficiency and 
Mojiomy in hituling. Theft e 
Whiles raurt keep rolling 
day in and Amy out withoni 
regard for mad or ureatber* 

To Bccouiplii^fh this, supers 
riiion of the entire flftet 
ia eondocted from head- 
quartera in Pitt^burgh^ 
Every item of operating 
and maintenance cost ia 
accurately recorded^ lo-^ 
gether with the hifllorjp erf 
each trucks il^ physical 



Tbe ecoDomj and rffidencr 
of «l4adprdl£iDg tm qunlily 
tranvparlaliQa im c^cprewd 
in the AtHlcmctit of Mr. E» H. 
Gr^y^ Grii^ml Super! Qli^nd- 
eat of Motor Equipmeat^ 
Cutf Refining Company x 



ful rrvnni in th* MTTvirrt *f lb*? Gulf 
ncrininf; C!oin|Miiy. TKrir ilibilily 

Lfaal bII thi\ Whilet til 
#rc- *ti\\ in fl^rrifr. Ihjriiiii ihf Uil 
ihfM^n y^irn * number hAvc b^n loit 
in -BrridcDlH bnl our iMOnrrr tn^i'l* 
■UTR tliJiL u-n duly. By ■ImndirdixifhR 

inn riuu fltid jiirtrBJi4>vl ^fBnifikiy 
■ ml fiuT rr^irdfl ■favw lliil We- tiit n^Jt 
AH inrrc«iiiip nu mlciuiirc- n^l 
With i|UAlit7 unilA, Our ]£^yearKilc] 
WlkUr-i cfiM 114} mfif* to o|MRfmt« 



make-up and iti^ performanee. There le tio 
icniJmeiiii no leniency in ibe tabu la lions* 
Each truck is Judged on the ha^m of the eold 
fartti* The fleet is always kept up to the high- 
eiil point of efficiency both from the stand- 
point of appearance and operation. E^en 
repainting ia a pari of achednled attentiop. 

The iiame kind of remarkable aervice tliat hu 
made the great Gulf fleet of Wbitea lamoua 
true of ail White Tmcka ibrciughout the oil 
induitrv^ More While Tmek» are in the aerrjce 
of the oil itidui»try than trucks of any other 
makep There it^ a logical 
reason for White leader* 
i^hip — a leaders hip built on 
the Ei^olid fonndation of 
ontManding performanee 
in every field of business, 
in every kind of tnineipOP» 
tatioii fter> ice. The fact that 
1311 of the eoiJiiirv'n fore- 
mostownerifk operate 46y51I 
White« in fleets of ten or 



more i* convincing evi- 
dence that While gives you 
more for your t ran importa- 
tion dollar whether you 
buy one truck or a lleelp 



THE WHITE COHFAN¥, CLEVELAf^ll 
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NEWS OF ORGANIZED BUSINESS 



By WfLLARD L HAMMER 



— — THE CHAMBER 

' " Xcw 1 ofk- i* con- 

diictin^ an annual itintnt fw bi?t.tcf 
boildii^, I hen by hnjiing U> iftipfijvc 
ihc charartrr uf the ommuniiy. 

*TtJ iwtiur:ift the dcyEii and caa- 
siruciMin of brtur |Ttsinned. hefler 
core** met i< and rtiufi? altractivr build- 
awards an made aimuaUy for 
rtractum mtted cItirinR thr pr^i^pdinfi 
year which arc Uw jncKt outi^^tndin^ 
tn dc-^^ mi workmani^ip. For tb^^ 
dDffitf%t. buildiiii^ arr diiidijd into I lie 
liiilhmin^ Xyite^: indut»triai busim^ 
buiiTir^ and ririidenti^tL ajuartmifit, 
ri^dmti4il, n-HidLti^ RTi^Mip, and m«ai~ 
tutkifiia]. 

Thi- owncnt of the award-winning 
buildinp Will t^ch recti vi* a bron^ 
tabl*»t ;3f>d a ctnificatr: thi? archilocts 
^nd ihv buiidtni each a aitificpt^: and 
Uh^ subajoiraciLU^ t^idt a Mlrr uf cuni' 
mtiMlatioft 

Tht awardt will be made at the an- 
nual dinmf an January 22. 



AucKtaiion 



THE Nalirral Gr*tton 

:<Eion has (Hjbli'^ed a 
iMi^^k entitled "Ruftri 
Cciv^mini; Tran^acrticm Bdwetn Mem- 
bk'T%.'' TV ruk-s wtr** adopted at the 
thirty -third annual convention of the 
Association. 

The Natkma! Chffer Roa^rrs' Al^ 
ciatim i« is.i^inR a mantial for ooffce- 
tuat^ saJnmm and Mhf r reiail-ifrtXHy 
sak^nx-n on "Btr^t PraHcticPS rn Rct,iil^ 
ing QjfTf¥."' 

The AmtTican Irts^itutf^ of Stel Con- 
^ttruction mails mmithly to esdi mt-niber 
reproductifin^ of adviTtistments ustd 
dunriR thc! months EHra copies of ad- 
liTH isemfnl^i art- available in mumben 
f^n Teqiic^it. Thry air nftm u^-d 3.1 efi- 
vpkifi stuJTm by thfrn. 



Joinijig An 
and! Industry 



THE NEWARK 
5krhoaI of Fim? and 
Indui^rial Art on (Jc- 
' tnbtr 16 held a tundi- 

pon CQfiftrcMu <m the subject of Acsigsh 
in ri*]at™ lo induiftry and cmttm^ee 
Fifty gjOjeits wert pnsmtp iridudinf 



kadtn in rducaium mA induiiry tnm 
KirmnrK New York and fnarby Icr* 

Way* and irrana by whi^ thtr *ichoai 
mis^i sffvr thr indititria! and cam- 
mrrcisd intfrt^« of neiKhbnrLnii terri- 
t^r^ in improving; the apiM-arano^ of 
ps^wi artick's and their di^iky and 
^d^^Tiiiung wtTv al^ difcusst'd. 

i>m oi the ifir^km br^oui^l nut the 
fad that a nuntry of any retail ^Inre 
<ihn«'siEUTprii^ia(^y fewartidf-i^ rbat have 
an apptanencc' ^[hfadikry I mm the 
vdandpntnl cjf hnt- di^i|[Ti and ailur 
Bu^ini-s^ nn-n arer bt^iminiK incn-aiiiFiEly 
aware of the salt^ v^u^ of m atiracEivt 
ii|]-trKdati« lookinjj packai^ im Ihtir 
l^oodfi, Iw said. 

The Ni-vark Sckiul hk*i arnin]j^.-d la 
ccvipi-ratc ckmly with manufacturcn in 
that di^tnin who wl^ advice of hrlp 
tjn ^isdai^irig and di^tplay. 



tfi pfHnpctr mcciisA fully with rnechaniial 
rffri^rratifi^ syitttni. 

increwd rmidi fistrr than tbe |kcf|iula 
tkii growth w™ld indioitt'. The 
dustry is Acc^inj£ thj« fad ai a r^aion 
for beini5 qpltmisijc ii^r^in^ the future. 

An c3coeitefi.l pfcAcmalion af the ice 
induct ty's pofiitim was contained in the 
cunv<.iitKjn addrisAL^ 



City Pluuiifig 
Afid S^ning 



THE CmC Dtvd. 
opm*nt l>*'partmrm of 
Mil N.di ^uaI Chamber 
Im^ ju-^t j)ub1i>4htti a 
SuppliTnent to City Hannmit and Zon- 
ing Accomplifthrnen^t Thiit rei^orl iti de- 
ii|[nrd to giw m impartial prwnlnKfit 
c^f facts oirtceminii city planning and. 
2:^»nin|i: It j£ an t^ii;^elknt Oulltctuin ol 
da I a on thr subjtxis. 



T1!E EASTERN 
Ice A-s^Jci^tion. 
niwtinK tt^mtly 
' at Ailamic City, 

decided it was in an cxd'Urnt position 



Ice Industry 
Se«« Good Fiitiire 



ffdilwjiyv 



THE MUSKFr.ON. 
Midi, OiaiTibtr of 
Ojfrniwce Ha* madt 
" a niiKit compk-ie re^ 
port of the itreet -railway MtuaCim with 
re^>cct to that hmn, a a-^ttort jn whJch 



Where Business Will Meet in Janudiy 
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Njt™iJ Cmiifmi Ivrticr AMurUtlpn 

l^'^ltiliaiul BiHit Uul She UuibFfM-lilEiTlNI AAlfltkr'tHMI 

IWtlHf lM«lrKi AJiMfKt flf Affwi-ifi 
Silll AiKHTialiiin ul Afwkm 
^It^^a* tht ImttpHK ^„,, 



Elk* ]|M#J 



WnLPfq %ft^l IbiIiBtwJ^I bhi^ }Iatrl>^4|i Aim- 
Vjiiunil Ai**!^iiniiFi ftf Prrri iihJ nfaiirrs 
i'mif4 Miming r'4^hir H-mrt AtHVMi^juia 

Ar-nifi*Hl.kii Clfc^aifirf &f CfimW"" uf Atoifka 
4"rqrlMirrf •Crtiwinrili Ai4MfilJlliiii 

r^i^lHTftBnl lijidiizf iciiirirfii' AHfldoi^ 
^TdlMal S4ii«if •b4 Car^rrl AuMiMlM 



Wr» l^iPt* „„._ 
i^rftndfWV^ If, I 
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Fast-Growing Popularity 




In ten years JnfemtttuHud 

Truck prmhiction has incretmed Seven- Fold^ wkUe the 
iititd trnck prodnctmn of the induMry hm ordj doubleiL 



Uruck nmnufaetuiVf fl.nii m prudhtciiaii »lrraHy vtrll 
u|j with the li'ailrrii, Iiiti-rfiiithiniil Tnu lL pn>iluiv 
Ijon ban prt>wn neven tim^A lu^ (%h% jia the luUl <nii- 
ffUl ijf I lit- tiiilupirv. 

Tbr ii^Adily rLhifi|^ p^|iu]jLrili tif liiterudij^jiial^ 
ranlic^m^ni iiirxrrv fiffiuuf inii'Liii'^ rniiij ^rM Yitrk 
lldll ywti^ifl and on f*rrr^ kiii^l of liij^hH^y fr^mi 
ikr pn^rttii-nlii itf Pt-nHiii'tilji ti» I her burk-f.-yuiilr) 
intil^ til Brttt4i Clnliimbk, 

evrn uf buNjiif?^ ^^^p' niitiilL jut IitejiIi 
rviiiittrril ihit lulmiatMJDJilA dt^li^rr ibe x^ry 
III4HI in hnuUdic MCisfeftiiun^ 



TliJH i^^mparif4uii, itidj rutins ih^- pruwing [it^ffrF^ 
rm r Utt Inti-ni^tj4iiidK UcifFt^rt-il in nc» vatn|clikrjcitii 
p|iiriL bul iii]ii|iJ^v A niallrr uf |fuhlii^ rrruriL 

PtraiH* rpn]i-iiil>pr, liMi^ ihul Ii;i4-k uf IntrmutiiiiiAl 
TrU'T'k?^ fltiUiiJ.H Jiii>rt^ ihuD m cpjirtrr ttf u i^eiiltiri *tf 
jiiiluiiKilivr m'birvrou'nt mnd^)9 yrmm of r'^p-^i<*altL' 
tla i'nk£iar€<rici|£ ami mjtiufiir'turT. 

Mi^y aiJil ihiii vkliAi luirniiJiiiiniilH hav^ Ih^h 
diiiii^ fur 4»th4f!r»i jeur niu-r svar i\wy muy righLhillj 
be rvpei-ini Irk ihi fur yr*ij. 

Tht*rr ipi an lnirmul]on:il Tnirt to tnwt yimr 
pyiiK utar rr4juimrii'nl>-. 'ftt- -ii^^t^i-i ih^ii y*m itnk 
ibr llrArr^l lllti-ril4Atini|j| llr^in I Ir^lrrlii -ibuHV 

il tij ynu^ Tlicrr« im nm ubli|j;iiiiMiiL. 



iHlmimliiiiil Twin iiu IimIc llia ||^H» Spniwl D*liii*#> : ilw l-iipn ?*4i-Sfi™« Sppcbil: ^^ifmtTnH-k^ 



iNTF.H^ATrONAl. |]411V£»TICK COMPANY 



INTIRNAnONAL 



1M 
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One Twcltli of 1930 
Will Soon Be Oonc! 



in your if^Ttfduttion* Ar*you p^ytngjr 
id Kijk prpiiuction co^Jts^ €>r no n -de- 
pend. iti It qMAtity lor more cfTicifnC 
CqMipm^ntf II your systf in i$ n(?t |hc 
Improved Kemp Autt>matic Gds Syf« 
tffn it wtt( pay yoLi h-cII rc^d y^h^t 
tkc Kemp SyiiCtm has d^^nc iof e^thtn* 
Investigate it in tTif Itsht of y*uf ^swn 
prabitmi^ Witkottt obligjiticNn a 
Krmp «n(^incer will ^l^dly go <fvcr 
yeuf tifuiprnent with you ^nd mAkt 
recomAK nd Jitci nk 

Tke Kerup Syftem kAi to its trtdtt 
Am tinl Ailing record ol succf^tifut la- 
rtAlUtiont, lli ufcrs re 11 ut cntkusi- 
Aidcdtly of Urgt ijvinis in (tief, e^f 
reduced Ubor ^nd iupetvi^ion, of 
better wpfklng ccindttlori^^ improved 
quality^ SrzAUt unrloTrnky^ rtducrd 
ttUctt And ti pique methods et( lie^t 
trr^tins "ftiin ej(«:rufti¥e Kvmp fei. 
turcs mdtie posbibtc. Perkapi the 
Ke mp Sy^cfm C4a(i mvc y^u. iti cc-st 
the (ifnt yr^ir* 

A fAialogue md record &t mMny 
tftitdfUtioni AWdks ypur rnqufiy* 
0>b1i3dtion c>f counf^ 



cliambof^ af c^crnirncrce cdafianteil with 
irrrstfcL 

A pn[?pmi) tiwl btvn mack ihil the 
munidjiaJily acquire ind operat«r t|ie 
ttical Kirci-t railway*, Tht cucnmiUn' in- 
vt*^ lotion 2ind FL^^rt was prtcipitfl^ed 
hy i}ifr aniuMiJicrmeiiL tliit the ^rtvt 
nil way i planned to dii^ntiEiu^ scnioe 
bcctUAt LhAT iinreiilticlL^ tompelition of 
bijficis. cut race liaUi pcivaic out 
hiid rendered ftrret-c^r te^Tnuirs inade- 
quate. A OMintCT t^oixpi^I th^i the 
city lake ovtr Artd 9pe^ate the lines a& 
u |iyb]ic TK'a'S^it^ and c<inv4fniir.r>c?. 

The commiEt^ report ornKKsH the 
I^XUT |}f QftKftiil ^ind itdv:iDc=Qtetl initcad a 
unified, of>-ordiniitrd i^ynfitenri ot etiwt- 
ratilwiiy und bust servire under private 
uwT^i:rHhi|i, of as an aJt^miative, a uni- 
hid bus BiTvicc tindtr i^^ropcrr tcfFUlatiopn. 



Afniicrdam 



THE Chiimbcr of 
, Commerce of Am- 
Holdj Campaign .jerdiini, R Y.. re- 

j oMly ojnctuded ? 

^ highly ^cce^ksful csmpaignp the rHJrpoic 
i rf which mass to incrt-asie the member- 
ship of iht ChJ^mbrr and to add to iLi 
Einandul re™ row, 

The Chamber had king been handi- 
aipi-^cd in Its major aciivitic-s in^ 
sufllkipjit imn power and funds. It hi^d 
bt™ able to carry on its rcMJtine w^ork, 
through the stipport of specially inter- 
ested rwmbers, but it was uruLble to 
DJjTtr With devetppin^ conditions wliich 
were im|iecfinR the tLtir'"s ex|^nsiofi. 

The prindjial problefTis fsacjtig the 
city were a labor Ehortagc, traflfk, and 
devdc^mait of a munidpal airport and 
water rdt ration plant. 
An '"Early Bird ' bri-^fast, at which 

1 the workers wt^re divided into teams, 

j opened the campai^jn arid memberships 
51 nd money continued to flow into cam- 

IjiFiijin ht^idquatters for sei^ral day 4 

lafler Iht drive had officially clo^. 

"Wiih these added resnurcea the prob- 
lems facinft the city qfe being vigorotitly 
attackiHd. 




A Chamibcr 



BELIEVING that the 
cij Itu rd side of a com- 
^pomoTi Art mtinity is Ijtlked Ck»^ 
ly wiih tht tnduftria] 
and coramerdal tides, ihc Chamber of 
Commefc?? of Fort Waynt, Ind., ap- 
ptsinted a fine arts eommiin*£. This corn- 
mi tt^^ can led tJiroia^ to a 9EucoesLfu] 
conclusion a ^t-rit-s of Art Weeks di^mg 
thii- lait twelve rnonths^ and i% continuing 
the work thi* winter. 

In the dc^dopment of these wed£3 
the ix^mmittec purpc^ to dinect atten- 
tion to the important relatiofuthip exist- 



ing bilwinTL Hhr ^rl« and £I3Cfl^lc^Ci^ and 
to increiw^ £irt appreciatiofi imong baai- 
m^s mttj and wtanuTip 

The Ft. Wayne Chamber ha* for icv* 
eral jiciir^ oo^idiictcd a "bt'tter yards'' 
cam|iaiji[n, dtr^ipcned to atouic activi; 
inletL'^t in wd] kept lawns and planting 
of shnjbbfrj' and flowrrv TTir Commit- 
tee ipon^^rt'^j a W^mt^ le^lival at the 
doiE of the 192^^ be iter- yards worii. 

Ncjti iht Qmmittef tum«l iti aiti^ 
lion to the pla^ic an& and held a Ptat- 
tic Art VVwk la^t winter. St'\nLiitv. five 
netail merchants gave window ^pace for 
a ^dewatk art gank.^ry, Each windcifr 
cf>ntaifml one or more exhibits of |»mt« 
ijfijjfi, ^chiiiEs, sculptur^.'^ and other 
forms of art. 

As one reiguJt of Plastic An Wi?ek, a 
Business Men'i An Club of 34 msm- 
bets wai fontiaJ. This gr^p mt-eta once 
a week at the Art School whtre mem- 
bers follow their individual bents and 
work at fiJEetdiing, jwdelin^c. and the 
like, and at the same time k'^m a bet- 
ter apprediatitin of tlie line atl^L 

f n the early spring, the committct' liad 
a LiterBturc Month. A city-widc contest 
wai conducted in which prizie^ were 
awarded for Lite be*t poem, short stofy 
and one act play. Many manuwripcs 
wiere submitted. Th^ bm ont-act ptay 
was cast and rcpioducf^ as a part of 
the program. 

Later in the Rprinf. a week was se- 
lectt^ in which to feature archittcLutc. 

The npjct branch of an to receive at- 
tcrition waii fihutf^ar'hy. A very inter- 
eia'ting i-shibit waa m display during 
Plicrto^aphic Wi-dCr 

Mu^ic £ind the drama and other 
phases of the subjects favored last win- 
ter ^nd tprinR are beinK cmi>hj3^ijed 
during the prci^ent wagons. 



— THE Chamber of 
OfcWiomaCity commerce of t>klal>0- 
Getsnewairpoft ^^^^ ^^^^ ^_ 

KTTtly decided tt« 
airrnn was tew small, con^dtring the 
air developments of the iiast few yeai?. 
It turned the land badt to the city, from 
which the tratit had li^-n leased, and 
submitted to the votei^ a prcHKwa! for 
a bond issue of S500.000 to enable the 
city to get a field of 500 acres with an 
A I A Deijartrnertt of Conim«rct* rating. 
Thf bond issue camf>ajj;n was conducted 
escluiiivi'ly by th^* Chamber of Com^ 
mcroe iind it suonwdcd. 



AT THE re<Knt meet- 

Strvicer Idea^ A^scjdation of CofO 
nurcial Or[^ni£atic:m 
Secretaries in McEwatikee, October 20* 



ll^'htn wntimit ^tf*tf mntHmm Xstmrn^i #Hii«#u 
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O DESIGN A MODERN 
only a Skilled Architect 

B4iil<iiii^ t modeffi ikyictipcr involves more ihAA the 
kyiEig up of brick or irone ftccording to desired »ppaur«ncCp 
floor spicc heighr. Designs miist be crcttrd, pluij c^if 
fiJly wotkcd out ind spcdfitations icouirely calcukted lo 
iosiire due strength aisd pcrmaQeDCc witllout eitcei^ivc wdghc 
dc etm of mAccritk 

Onlf m a skilled trcbitect cu such an impomm |ob be 
eacru^^ wich confidcnoe— ^hb auning ftad «pedeiicc are 
ibialiarely vi^ 

To Design the right . . . 
CONTAINER 
only a Package Engineer 

In the proper defigning of a shippmg coDtdiriet more must 
tie coDsklefed thm mete shipe and dimensjons. Shipping 
weight, packing room labor costs, stonge necessities, mer- 
chandkiag fetfuiiwnentSjaniple proceciion wkhouc excessive 
cost^^e^ are aH factors to be dealt with. 

50 H & D Package Ejiginccn *re daily solving co^npie1^ 
shipping coorainer problems for a widely diversiJicd range 
of products. Their experience aiMi ikill have saved thou- 
^da of dollars for ihippers everywhcte. Their rtcDtnmen* 
darions are sdenuBc^ sound and pcactical. 

The services of these men— backed by the resources of 
the wodd'a largest comigatKl film box making organiiatLon 
available to you without charge or obligation. If yoti 

have a packaging probl tin. ■ 
send for an II & D F^kdge 
Engineer. 

The coupon below will bring 
you a copy of the hiest H & D 
booklet on scientific packij;- 
ing in your indiistry. 

TBI 

WmDE & DAVCH FAPER CO 



SKYSCRAPER- 





HINDE aL PAIJCH^'^/gg'^SHIPPINC BOXES 




THI HINDI * DAUCM PAFfK CXSu. i04 PhuvSi.. 



irj|#P mwwtimf tm Tm* HiWrn i Baptii Fapmi Cfc ffrw mtmHmt Mmmu 



no 



N ATION'S BUSINESS for JamHrr, 1930 



THE DOORWAY OF AMERICA'S FREIGHT EtEVATOf* TRAFFIC 




PEELLE Si DOORS 



Mergers! . Foreign Markets! 
Insti ranee! , ' J Van spuria lion I 
Chain Stores! Advertising! 
Business Legtsluticm! 
Aeronuiitio! 



THE^E are oniy n (fv o( iht important huftinem itilijeeH 
(!over4?e| in !VATiO!<i?i Hirm>£i.s i)iiriii|! ]">2*). An inden tbfet 
niiiLr» thiH niatrrial nvailaLli? fur ifuit k rffrTiNtirt' i* turn 
[ipiii); iirrpaR'cl. A v.opy will f urninlK-d tu you Oi) rrqiteBL 

NATION'S BUSINESS* 



23. "Service Idisai" wm the k^^yiyjlc- 
Duliiiitc ^od tpccific ickaft that amid 
be trandatcd into u^fuL pmccdurt* by 

The pTtfcfftam mmmitiet drrw^ largely 
imm ouuidc the secrctflrial prolmim 
in an i^ffcnt to QMain a view of fiesre- 
lanal activity from the business execu- 
tive's viewpoint. 

Some oi thj^ subjft:!^ di^^clla5Hl at the 
group mpfftin^ wtiivi: Surging local 
e^bfiihed indu^fne^^ buildinp; and ap- 
iTating tlic avrtii^c diiinibcf ol am- 
mtTCe, cofiventiant^, safifly, apicnilture, 
liiri'ipi tiade^ state druimbeft^ of com- 
mi2fte, young imn's activities, serving 
the retailer, printing problems A fea- 
ture of tbe con^dtr^iitjR of iht last 
subjifCt was the addresa by Lester 
Duugiai^ diswtor c>f art aiirf typo^r^phy 
for Nation ?i Business. 

A s|M!dal feature of this year's meet- 
ing was the awnrdinE of S200 in eaah 
prizes io secretaries submitliniiE the 
bcsi anawi^n to Lbe question What 
» the bes^, iiKsst valuable^ nrost ef- 
fective, direct Service which you h^ve 
imdered tg a mcimbcr of your qrr-ini^- 
tioii, or iQ a group of members or to 
the cominijnity? 

Thh award was won by T. A. Steven- 
son, mafiai^r of the Chamber ol Com- 
mit ret uf Taojma, Wash. His winniAg 
id<?a told of the aiDquiiLTOent by hi& lowti 
of £3 line of 5hips for Orimtal trade. The 
kxTtil Ctiambcr enRineer^d the project 
witfi rm -1:1.1-! xo iX^'\L 

THE lUfTisbiirE. 

Harri*burg^s Penn. Chamber of 
Imjiittriat Survey Q^mei^ap^,ij,i^ 

a commktf?ec}f 100 to 
make a ajmptL u- ^tudy of th? indu^rial 
tiituatiofi in th^t city. Sii ^bcooimittm 
wen- formed for ihv actual study of va- 
ttouii phaiuts of indusiry. 

Each suborjmnutiei! mhde a repon to 
an fxecutjve aimmtttc*, which in turn 
made a con^idatt^ report to tlw com- 
mittw of 100. The btttr ri^wnt citn- 
tained dj^ht major rucominettdatimis^ 
advpoiling: 

Estabttshmoie of an uvhistriaj bn^ 
rt^u; assiittncc jn de^-eloi^mitiL of m*w 
tirNL*^ tij^ local majLufBi^ureri&; circular- 
ize! ion of clarified buyers to inform 
them ol Hairii^re lirms which make 
wh^t they buy: fK>ldinic of an ipdustrial 
ejcpo^ition: simulation of t^rchasii^ of 
llarrififaurg products at ho(m; ttudy of 
the uaaltfT of induct rinl rinAncing: stitdy 
qI marfcrti and raw materials: and co- 
OfieT^tion with other chambers in popu- 
larizatii^ of the work of the Btire^u of 
Toixipaphie tnd Cedpgica] Sun-ty and 
the valuf thff eof. 
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Postal Telegraph announces 

THE TYPING TELEGRAPH 

in five square feet of space 



AN IXCLUStVf POSTAL TILIORAPH FEATURE 



: TO OHXATS. Ai^ywe 

thim 

l^n ine ftt outmUatiflB- 

^pcwriicf ktybt^ti^, Ia iwd 

■pit ii whomm bckFT. Tha 
L bean 1^ tytsni 





Handling messages at a speed never before attained 



RniARKABLE «■ ««* (b« Iwncr 
Typing Tdcgnfli tt^'Um^ )a muy 

Ofid^d^VD Ic4tian now «0crvd ^ Poatil 
Tdcfnipb. WTmr tpwx In iwrc tlun cut 
Id huSf. CBpfidty on immvfig trlefniw 

llHtt It cMEk mrHf -opcmvil hy anyone 

; to UK 



It typci dul^Botni KHi liiccMofaic tiiP' 
Wm MmeOf to «d from thr FMal 



over fiiict idepilpMl^ The J»chinc 
uiei fikctiic current acAy tt il fd- 

Thb Evw Typing Tdcgmpfa «aD be 
bwnBH or pndtamosial lAcc wbcfe 

Americm btmnen catgidiDg, ntiticwt iJIy 
aiui uitenuEHciAlly u stfred by Pvtiil 
Tck^ph mt TOiClOO pouitB in the UrJt£d 
SiLdta. MS^im pototliliCBludA tiuvufth 
ctHuwtioD witb the Omiditti PAoik 
RflHwiy Tdcsivph. Iq Eimipr. Aib. the 
Ovtat over CdnuneiciAl CaHa. In the 



Wcit Indtei„ CentrAl mud Saudi Amcfka 
€rvvT Amcnca Cable?. To ml h 
over Mmdimy Hadion 

Thui^ tbrwgb the mw model Pxwta] 
T>Timft Tdes,i-Bph Any a£cc cAii acaicl df 
receive Lelcfiraini. c^btcg/sflu^ r&difi- 
ffAou t£ the IfitemdtiofiAl Sytteni to or 
frpcn tbe lOArlKta of the whole wc^-ld. 

For l:^of1lpl^te tnroimAtjon on the Fntal 
Typkig Telefraph, uiquire at ynjr kKul 
Poftol Tel^Mph alike w the PtiitflJ 
TclciTAph HwlqiiArtCJl in the biteniA- 
tjiMiiiI Telrphdne and Tele^iriph Builil- 
ing, 67 BroAd Street, New Ycvk Clly. 



To5^a/ Telegraph 



{Iltiimericii 




ri ■ .3 -riiiiv b TmrnL TuLU^B^A Cau^ CutfAnv l^lmr wMi4J« Nmiim'* Mmtimtm 



THE PAT TERN OF COMMERCE 




AS SEEN By 
Raymond Wjfloyskby 




T I lore [ITS on the in*talktmn 
uf radio in moior cm miie many 
qui.'^ion.i. For otw ihing. the 
practj^ seerm lo strike the 
ullTumodem mt€ in motor car 
equipment- For juoliier, it imzania tti*? 
end ot the Skpltndid illation once so 
happily promised by ihe auJomnbilc^ 
With Dodge Brothers and C^ijurral 
Molon prifparinE to set traffic by the 




eai^ folk along the hiBhways Tjtlll be 
hard pressed to kiuiw suund hum fury. 
And who would htt'cS the call for gas or 
oil a.L the villa^ stonf 

While wratk of learned kngth and 

thunderinji sDunJ 
Arna^d the i^a^tn;? rustics on^^d 

drouhd . , , ? 
At any rati^, ihttE ^tim^ no jMjpular 
te^5on for saying, as h^s betn ^d, that 
radio \^ beinj^ put. m aytomobilt^ i^o 
that ownrr^ can have aU their crifditoni 
with them. 



WHAT dtit*s dcj with their wastts h 
tokJ in part by ibe- Detroit Burt^au fur 
Gciwrmicnt^ Research. A great by- 
pruduct of city life, as the Bureau ^- 
plains, I* the waste from kttchtnn attic, 
and b^iicflieht that find^ its way intci 
ihn allc^i'^—food products, ^shes, latt-n 
and hedge dippings paper, fumiturt^^ 
dothing, books, bottled. box^< ^itld 
what not. 

In Dctrc^t the garbage annually 
amounLS to 170.000 tons, and the a«ha 
:^nd nibbi^ would make a pile of 
2,0OCl.O0O cubic y^rd^. For the Currml 
fiifaj year the cost of coUecrtiriK and 
di^>oging of prt^se will be Sl.50O.00U. 
and of ashes and rubbish. 83,593,000. 
WhM to do yvilh that waste after cd- 



lectif^ a civic |Mllittl. Detroit 
has been esp^rim*^itinR with hSiln^- 
Jng in a snt^sll and crude way. Some 
other citiies ar^ ^v^j>r rubbi^ on 
a large i^aJe, mnstly by private con- 
tract a5 in PiUs^burgh In Washington 
the ni't prolit mtit the expen&e of optrat- 
mR the municipal ^dvage plant is re- 
ported as from SlO.fWO to S2tl,000 a 
year, plu; an indelLTmEoate amount 
^vvd in hauling cliargei, Baltimore h 
^Ivafcln^ it£» tnbbi^ in addition to 
nj ri-Tattng its garbaev incineratot^. The 
cost of cii^ipa^ing of a Ion of rubbish in 
Baltimore h $1.17— about one third the 
oo^fit In Detroit. Brooklyn is compk-ting 
three five-hundred -ton incinerators. 

It h ctimmonly c^y^rvi^ that the 
Ameriisn |?eijple arc much Ifjo well-to- 
do m take continuaJ i bought of con^r- 
vation in thf: homr. Yet it Is jpst ^ 
apparent tliat cities are mcitrasingly 
concerned to salvage their wa?.tes Tl>e 
paiadoK in that fact is plain enough, 
for it argu^ that tht^: public is more: 
than evi£i alive to the bentrfua of thrifL 



WHILE trade has b<!en devotedly fol* 
lof^'ing the Hag and the filmsk it is be- 
cuming dearer that the n^ailer is try- 
iniE to keep up with the customer. 
Dealers are learning to their cost that 
tht*y must be better «d«:tot5 of mc^t^ 
ciiandaise from the products oflered by 
manufacturer^;. 'rh*7 are realizing that 
they cannot buy what the manufacturer 
wants to !ielJ pimply becau^ lh4* manu- 
facturer made it and holies or thinks it 
will eellr 

There is plenty of evidence to *;how 
Eliat harmony of designf^ and coloo ii^ 
an iocreasingly impoHant watchword in 
making womim decide to buy. A whim, 
perhaps, but an mm whim. Tim 
ssnbljt i6m mitiptehendia ready-to-w#ar 
appard and tti acce^des, period fumi- 
turf, home decf>ratii>ns, kitchffli iitens-ih 
and bathroom fitUri^ 

The con^^quenoes ol inharmonious 



pmducELon ha* interested Peter V, 
Bouurstp chairman of the ttierchandi^- 
manager!!! RRMjp of ii\L' KatK^nal Retail 
Dry Goods Association. He finda that 
\i is diftkult at this time to color match 
sbeils, pillow cases, bed blankfls and 
bed spreads. The consumer would like 
(o buy these articles in tht' M.me shade, 
he bdlieVL-^. A similar iituatinn ii en- 
cspuntered with regard lo many othi^ 
itm^^ For remedy he advocates cor- 
rdaticm of pruducticitn and disitnbiition. 
This crjnelaTion he designates "cfi- 
^^ble pnxJuclion" a rwar relative of 
"companionate prosperity" if there i* 
anything in a name: 



JUST what is a semimiilionair^? In 
that dubicHJii catf^jprry 29.770 perwi* 
are included by a New York firm that 
makes a business of prepanng and sell 
ing classified liifts ot *'prosipea&^" t>f 
the total number 6,K49 are reported to 
be living in New YodL This das^sifka^ 




tion se^m? tn define a sort of twi fight 
2Qne Cil Jinancial indepmdmcr. Mutti^ 
millionaires. miJlionaires. semimillioii- 
airf!^, The dnn^nward proeression i% 
significant of something, but ol what? 

'Miillt/ Now. therrsi a pictoriaJ 
preAx, and one a bit eKclu^ivir, tu). The 
I list discloses cmly of them in the 
whok country' Milliorii piled on mil- 
lions. Big tnotKy Slather*^ of coupons. 
Scad$ of dividi.mds. And "miUiofiaires," 
The lota] is givw at about 20,000— a 
figure thjt makes them seem almost a^ 
cormmonplace as si.'o^nd lieutenants in 
the Late misundersiandine. 

Bui "semi " That ranking csiffifefs no 
mort distinction than tlijc unidentified 
items crowded into the "miSiCellttnfiQus" 
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itin'-riii ii-^ inv bi'iiig ri'-iiliMri^Hl 

i|. . llrrr?* of hcIHtuI 

E l li.iiiili^o througboKit 

AiiirtiiLi. Tim carda pt^ 
gri*sHivf? bll^iill^^^i!t b^ing 
nMlfult to in**f*t tlii^ Dcw comJi* 
ti*^is of tlw5 N^w Km iti *hole- 
m\r* m^lStng ^ that dating 
from the iiLreption «f Thp 
M<^ri^handi3e HJurt. 
Ckij^tty trnvrl and triuik rir- 
pi^jiB? in bnn^ pencjl^d out df 
111** pictur*. SiTatt4*rf«d »al<fa 
ofTirea will be ujinfNiesEuify 

tml poinl to whirh biiy^ra wiJf 
fkK'k rrom I In'- four quarts r^f 
the CDDUuruL 

Hie yUJiAj Torrpsof Industry 
will kmugiirLilH ttu^ Nnw Em 
of proip«fily at f Ihii aiji)-- in 
t he 1,000, 000^ I II ti r r - f u o t 
wholeftaie dty htnlrr oni^ imT. 
Eorty in 1930, li, will Ih^ u pros- 
pi?riiy srfflwtly-^inglil arwJ fir* 
< p^f *t rhil ; fur J I w ill Im- Ji t'h I i n 111 f» 
itkiusun^ thf imlitUi H Jiii^r^Jiunt 
bujpra. To th™ THE Mm- 
i:ll%MjrSEMAlvr will nifim a 
ponafrf^n for €t>stly, tInl<^*^'^Jrl- 
«^iiri I iii;^ 1 ri f m lu v rml mci rk t^» 
It lAiU U-L ilirfii roeif^ ofLeii Lo 
the firiHjt Omtral Afarki^t, to 

j^JM'JHl [r<^ LljZK^llliylll|r JJHit hjV*^ 

Tu jiiin ill litr Ijrncfits of ih** 
pKist impuriunt men^antilr^ 
iTiovitnPTit lit history, reiqui^t 
mrurmiiticm im sattt, dkpby 
El nil flexibk ^tora^t^ space^ 
ScMnc! ehuiL^^ lLJL^atlcH!l» remain 
nvailabtc. Adctri^. 




THE MERCHANDISE MART 

2t5 WEST WACKER DRJVE, CHICAGO, I L l_ , 



tof affTM^Ani ran /ffiiirj mn framing 




ITfcr* nfitinM f* T*r» MiiKHKHPni MaA ^Irur iMiilinf iVofwuV MmM^*f 
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NATION'S BUSINESS f«r Juuurr. 1930 




LEANING on the LEVER 

The old LiHing principle ms applied 
by Modern Management 

The TTwst interesiing fact about Modem 
Management is that iiB logic ^ as okl and as 
so as the hills. 

With Aiichimed^, 2000 years ago, it says, 
today. ''Give me a place to stands tind the 
right hverBt and I will move the world.*' 

With vision, based on depetidable facts and 
figures. Modem Maniigement makes for itself 
the "p^ce to starri/' And it ieans on /te 
tellers. With sound Oi^anization, Re^arch. 
Budget Control System, Order, it lifts with 
ease and precision its ever -increasing toad of 
greater and greater accomplishment. 

To assist Marmgement in the right selection 
of the» mfjst effective tools of busine^ is the 
service of Modem Accountancy. It contributes 
the resources of specialized knowledge and 
experience to developing the lifting* saving, 
economic practice of "ieamn^ on the tetter/ ^ 



ERNST & ERNST 

ACCOUNTANTS AND AUDITORS 
ST ST EM SERVICE 



rami ila.m b 

IMhr4tEi[Tm. 



CIHiCilllVIA^tl 



HHIfkiidN-^it 
HLMP-NII 



CHICAIH 



rpar woKtpr 



Can the United States 
Operate a Merchant Marine? 

IK A mmST ARTICLE Wttl. McFeC^ notei] 
sea-f^tory writer^ said no. Jn the February 
INalioii'a Bu&ini^^ Heiheri Corey ^mvfen 
ID die afEiruialive. 



' r " ill othrr" catch alt ol i ^^atiitiail 
1 ii U wni^ a mm down on))^ a 
tiJilJ-[]OitiDn milliociaiiie. 



NfECHANIZED as mir a^ tmy hixm, 

the ClJttStTLJCtKJCI of huUW lit 5tlll a 

''hjuid^ business- Thh {utuation hat 
irtiubltd the NaliutLal Aiicciatiara of 
Rial Estate Boards 1 Itrrbert Ndm. the 
Assudadfin's si«aetary, dcxm not antld- 
any remedy in the ritar futurp intm 
any dcvirlopments in tNe hDUw^buildLnt; 
IkJid now ajjpartfit 
ft h Mr. Ncbons abscrvaUon that 

hCriuTi arc »till brinf buiil in subiTaiiltaliy 
iht siime wiiy Xbcy were l*o or mure 

Htiu^ buiidij>K U . . . Ibf euUcm] 
mdusir>- vhkh hu noi ytl had tbt iHrnC' 
riu of I hi' j|.ipJicjitic»n of modem engineer- 
ing [rirhniquc. 

he lakes paictE Co pcunl out, 

Building matrnals elfc Hill manurictiifed 
in hiiff^ u-hicb car] ron^'enionitly be hdd 

The Kcchriiqyc of houic buiEdinir. thcre- 
for.:' j>! (Itctrrriinrd by a fact«T wbkh 
lii^i -. h.Ni|mi ih cVcty olhrr prumu af 

iljiujSj,!. lUril^g 

And the result isi that 

v,hi]c a manufjcliifcT of buildirLK tnalFrial 
may h^v? bc^n niiilc to rui his costi 
cbruujeh icchrhiul advance, ibc kbor coiti 





O-f AHeriiblir^ buildiiiK matrriali on the 
jab in the forfva ^ bQiirif bavf Jhf Ti^osed 
Mi much und morf fapidty that ihc tola I 
co*i Jdday h imicc tihal it ^as a ffw 

Wilh rf^ard to the oriaini:^li<in of the 
btiildinH iriduiUry ht says thai 

it b nrfiai^d loihy a» tbiHig^li ll^ manu* 
facturm i>t nuiomafajli: pjut^ proceeded 
adv«ftbe md setl tbdr cummDdiiiei 
i^parAteJyp le3%1nf 1^ the local furo^ 
min to as^mble jny kind of cur he 
cauid by CQinbiniiiic ihe nccif^^r>' parls 
bQUf;bl in ihf t>pen marbrl. V'du cmn 
imapor the kind vi lar [ha I wtfM Ik 
prcKluCii] by iin h work. 

As for villus received, he writes 

wnsre 1^10 the cost of a bc^iM ha* been 
douhlrd wMk iht coit *n JtutDintibik 
tLii been^ ctiL in fit^o. 1^ auEchmnbile yau 
C4n buy todav for onr haU the I^^IO 
pri^c ii a better one 1 doubt whttbcr the 
homt you buy today at t^'icr the l^LO 
prict \t 2 ^rrat dfjj brtlrr in lis coi- 
fLTucikiiL 



NATION'S BUSINESS for J«miMy, t9in 



Low operaling cosK-** ihe 

keynote of Ferguson engineering: 

III oiif^ ill purl men t <if til iM ^r^'Hi ^^hettiient fkltiiit, IVrjifiiiMiii 
Kii|«ii]i^r«; nmitr « "SS^MMMk mftlullAlinti nl a ha%tng u( 
TiCKCKHI ill fir^l vn^t . . . iiml Kliisi m-iv t>]H-' ctT t-^|iil|.tiiiriit 
^ill ttjiAt' llio utaor-r * ItMl^iMKI r^t^rj- >r(ir ih*^ |flniil ti|}rrali'H. 

Yonr bttiiiniw wvmy nf»l m|iilrf* a plmit am rfimplLrareil an ihlih. 
Bot errtiiliilyf wlirti ym mrv in lUr ttilihi ofHii i^\|iiiiiNiiiii 
prdgnm, ll b munnrtiig lo ktu>i4 tJmt ^iiu have nt irnur 
i(H>mtniind im urgiiniisi tin n eft p n I ili- 1 jf i4 c j riL i ii ^ i m t r vr r¥ d ptoi I 
ufjuur prugriijihiiiiiiiilimg it uu time hul] ut rviiMiEialtlc euttl* 




Sfftum'^ —-^ pubtitht^ m&n*hfy^ tht^ul^ hr- i>f Ftftl i-ii./Hf fn row, fidrli iji-ur cqH* 
mvrkr, A r¥H|il^ ttm ytmr l^itfrki^mi tpiii bring thiw pufp/iraf/uii lu ^iJKi gmtiM, 

THE H. K. FERGUSOi\ COMPANY 



JP'^n ivv4r/«tf fAtf H. it, rkuDMiv €9. fftMJV Mwiy^ Nmiim"* Bitdmrwi 
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ITlIFE-Ti^iE 
ll SERVICE 





tWE POSTS 
THE COVFR 




X?LEXrPOST inechanbin h guaranteed to 

Sfert-e you f^ultlts^l^ for life. A bond prtJ- 
tccts ypu ^g^in»t failure from ajiy c^iuse 
i^'hatsoi^vcr. So tvay Flcjci4*oii advantage b a 
permanent advantage^ and fir&l eont almc^t van- 
is^ hrit when divided by die ufilimiied ye-irs 
Flexi-Po^c utility. ^ 

Thtf^ could he no litrongcr proof of outstanding 
^Kcell^nce of design and construe iion dian this 
sweepiJig Giiaranry now attached to every FIcAci- 
Poit Bindef— a binder that affords easier opera- 
tion and wider utility bfi?cause of m unlimiicd ca- 
pacity, non-prciiryiling posts, two Inches of work- 
ing apace, and dire^ri ccrmpressiun* 

Apf^ty to you J totiit dtidef. M<iit coupofi to Hf» 
TIONERS LOOSE LEAF COMPANY 



Flexi 

H REC y 



S PAT 




The Cuaraniced Binder- a Unitoltlie I^ultless Line 



pit* li-ilurth. 




It'lirii wrtfMgi §m fltmrioaiit Laum l^w i^mmt^mn iitm^f mnt^m NwOtrn'M ilm*^** 



An Economic Picture In Figures 

By PAUL W. STEWART 

Ph»1m»1 SpfC^iiljil^ UnU«(t Sidle I DcpiFifflfftt of CitPini^rctt 



WEIX— another of ihcw 
Gavemiwnt puUka- 
u™*, o« it? Mere- 
ly 41 buKky bnok of Si5 
p^^i-^ cxAx-rMj with lift- 
urt?i--*£>mi!ihiriE li> be mort or tc- 
^pt'cilully admired a* r^ppn^iafnTing a 
Uug^ unuziunt of bbur and Ei^H^ and 
ihcn ^m^^ to uiw side of yi-W di?sk+ 
evvntually to hnd iis way Ui a slwK — 

Whut inti?f ff^ oin a tome oi ihn kind 
have for ysmi as a practio^l burliness 
man? What it for? Can >'ou use it? 
The DepartmefH of Cofimieroe has ju« 
isaied the Market DaU I tajidbtiok of 
United States, an encyclopedia of statis- 
tical informatjon. The Covemnwrit Has 
a aib*^;intial in^-e^mcnt in this book: 
and whelher the ruturm on ihh inv^~ 
ment , irt which yi^ifii m a taspayf r *ihafe. 
wiU justify the opei^liture dirpiinds ot 
vkwsly on the eiteni of \H ysability. 

Compctiiioii form »fudy 

TlIE inrrnduaiflfi to the MarkrC Etata 
M^mibQak ^tea its fundamental jmi- 
pDSr follows : 

'The demand for statiMical infortria- 
tion upon whtch baie economical 
marki^tinjt or ^!cs opmtiom has been 
intrta^intt rapidly with thi: kismet <tom- 
pet. I ( ion and iKe ajniirquent narrowing 
of pro^t m^riciniL It is f«CDini»d that 
market analysts offers one of the tooh 
for makit^K di^itribution moro i^fFidpntH 
therdiy cuttmjj iMts. Maikt^t e^tistics 
have luidoubledly formiii the found [t- 
tion for sound ^ud^^mcnt in planning 
operations, but the task has been made 
difficult and ixtfitly in the pa^ bccaiiie 
much time had to be expended in colJecl- 
ifLfS the datii ttom a minnber of sour cce 
ami filling in gaps m could b«t be dmc. 
This ttandbooh h^i been d^^igned not 
only tt> faiher into one sourot the data 
available only in widely scattt^red placid 
but al^ to indudf exteiniiTre data not 
previcMjsIy available/' 

Ptacticatly every bu^inES^ m^n will 
find sorncthjng somrwhcre in the tland- 
book which h of specific value to him, 
provided, of cuufsep that hi^ busiE\«^ 



oprrations {-xtend over me Of mm 
cDumie^. The broad sciope of tht irm- 
Ccnal makes it of vibx uid interest to 
anyone who h+ls products or ser^ice^ to 
sell to manufactureri^ merchants, ad* 
vf^rtising ni^Kics, pyblii^^r^ public 
utilitiiii, inve^tmtfit banker a. trade pfo- 
Tnotioo organ] ^;it ions. 

To fiul dorwn to cases— Mjppose you 
are a bu%ine!i'§ man sitting in your offtce 
in Philadelphia. Your sales RT>r»*sen- 
tativ^ i* at work in Keokuk County, 
luwa. You want to kntiw what yiiu may 
mrmaUy eiiM.'Ct in sales in that ajunly 
for 1930: you want to be a^ied that 
sales oppiatimis are adapted to local 
conditions; is the baab of income in the 
county airritullurat, subject to fluctia- 
atidos in the produrtion and pricae of 
com; or is it dependent on manutaclur- 
ing, and if so, what particular indu^ries 
rm^st be watched in order to anticipate 
fluctuation in ^ming$ in the county? 
What i^ the standard of living of the 
people of that county^ as indicated by 
the number a ho own automobiles. Ehe 
number who have telcptones in their 
homes, the number of hornet that are 
served by electricity, the number of 
nt^paptra and ttiagajines that are 
read? 

Tlierc*s data for every one 

IT 15 not assumed that all business 
men would have to £:onsider all the^ 
facti>rs, h^r instance, i1 you djstttbuie 
automobile lubricants yoii would b^ 
^IwcificjlEy inlt' rested in the toJal num- 
ber of auiomobiles registered in the 
ominty. which in itself wr>uld be indii^a- 
tive of the total number of p^kienti^iil 
punchasefs of your product in Keoku]t 
county, If you manufacture electric 
radio sets, on the other handn you would 
do well to cofisider more thnin on** of 
thf^ factL>rs in planning your campaign 
in a £iven area; firet. to be sure, you 
would want lo know tlie number of 
ck*ctrical1y wir«3 hoi™s; but radios are 
in the luxury class, thtrefore you would 
naturally ]i>ok for your mo^ likely 
prospects in aieas where the home's arp 
wdl above the subsistimce level, in- 



dicated by the niinfl of an income taiit 
lelurn, Ou- uwnt^rship of auiijnK>btks, 
sub^ri lotions to newi^)api!r4 and maga- 
iini-5i and lt?lii>horM?s, and so lurth. 

The county was select t^ as the sta- 
tistical unit because it ia the smallesi 
political unit lor which satisfactory 
statistics art available, &iles or>eratiofii 
in the have been panned and con- 
ducted I'^r^iy on (hi? baiis of the state; 
hut trade dtws ngt flow accord in g to 
stute boundariti^ nor, it it true, ^rictly 
within CTHinty boundaries: trade lef- 
Tktories do, however, conform much 
more nearly to county th^n to state 
lines, for the obvious reason that the 
county units are much mome fli-sibk 
because there are so many more of the^m* 
Then too, many states have a number 
of trade territories, or ct^mmunities of 
interest^ within their confines. 

The City isn^c a trade unit 

THE city, m the other hand, is too 
iimited, because frequently the poliucaJ 
limits of a city are not the actual linut^. 
For example, aca>]rding to thi* cenj^i 
only the product inn of establi^ihmenti 
Ic^cated within the^ politieat limits of a 
given city is included in IM manufac- 
tiiriniE production of that city: while in 
many cases very laiKe factork^s arc 
located just outside the city, and the 
employ BL'Si live and spend their money 
within the city. The use of the ci?unty 
as the ba^c vnit iov any s»iiiti^ical 
statement makes it possible to include 
all of the irem!$ of income, wealth, etc., 
which must be taken into account in an 
adequate evaluation of a ijiven territory. 

The Maikct Data Iliindbook lias been 
deigned to furnish concrete f.EatisticaJ 
facts in convimienl, quickly acte^sible 
form so that a s^pEcif]C item of in forma- 
lion— $ucb as the number of industrial 
eftabli^ihment^ of a particular kind, or 
ihe annual ca^h ino^me on farms, in 
any $fiv€n county— can be Icpcated at ■ 
l^ance. Three different kinds of market-i 
are coverifd in the lables— the Rent^ral 
consumer, the farm, und the industrcal 
m.irket— :tnd am allied tribulation of the 
number of manufacturing plants, ac- 
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To men who want to 

Quit Work some day 



TFi T S J> A G £ li nnldresifd tu those 

men want to Cakf things easicf 

Aome ijjy. 

It rtl]^ h(>w these nvcm, by fallowing 
■ aimpk+ definite plan, can pfrsiridc fe" 

inc^mf tA^y ftiumt outlive. 

h docm't mAiEcf *hcrhrr yiaur piwmi In- 
tome h Lar^c or mcrtlv 
ftmhgc Ir dyan'c mac- 
rer whrTh*r ym are wt^- 

thw€ hundrtd, I f y&y 
fyiow thAM pjjji yixi wilE 
uamc day HaVc iirt inComE 

The plan ciiUi ftar iKe 
dcfVHt of onlf m fewdiol- 
Im cukJi injudih— [he ei- 
itt flnwuiit dnpefifiini: 
fOdr llu minijrc 

ymi mike your £nt ds- 

mMiie* bc^n dii4p- 
pear. Even ifymi ibouid 
beoopie tvcaII;^ ami jver- 
m-ancntJf diutbkdi ytiu 
ircitiki not ncoJ to wurry, 
Vour puyrufnii wfiuU 

in44< i*v iw o/ 11 ipe^ 
OjT fund prwided for thac 
purpose. 
And miy ihMu VVt 

Would mMj) you a ch^b 
ever^ month dufiiig rhc 
eitii^ tunc of yimr 



NEV JtETIREMENT 
lNCOH£ FhAN 

A \juisih.lr lerenside far liF* at IIQD 
whiL^ iMUhrl I frfHIfh of IE [fill 

^ Cjib 5rElLrnrjiE i>Ul2,gQ0L 

Stgm^*n4»rfB mpoa fft^ib ffvm 

TdCiI ph..,,,, 
f Ji«t^p^4rf«^f i^^V TTmit- 

*m,[m Ur IJOO t Nih |»f siE 

T't-i * * 

n+rii f-yf wiiiiifii «p ivUL^_ 



aMEty^even Lftkai diHUIlIf ihcniM Ci;inl1liyE 
for miJiy, man^ y^n— th* i™iinM±Er q| 
yoyr n^tunl life. 

Gtt tbh fiw h^i 

Thr PlinenJi MufuaJ CafnpanVt tvhkih ofTen 

HHTLpiiny, Kof Qvcr thrcc-quartcri o^f « 
CsllTury k hm* be^n Lel[^n| iKiattMinds nf^ 
men anj wfim^n |i| end mon^y wfarTii», 
But yriuVc noC Intcrtated In ui. V&u arc 
inecfeticd in wh^c we 
do fxff An jlJuiTrafc^, 
j6-p^c hofJL called ''Hu«r 
to Ccr I he Thjpigi Yuu 
WAnr" tdlt yqu euctty 
that, ]c feMi kiym yml Can 
become fvnAncUJIy inde- 
perdtnt^—Uow yptt "Can le- 
lire aii Income — how 
yod cart j*f^i^kle nwitcy 
ibr emtr|{tncifcir— money 
to Itav-e ^our hofnc ffee of 
tiebf^nscjiniiy for oEKer 
fw*d»fc 
Hilt ArMfidal |»lan it 

li^Ci&l^ Thf minuEt yoo 
rcjil mhwl it ymi Will 
rtdutr why ii ic^i^pliih^ 

— iiDt fttf ^iiiilurei, apt tor 
^ico|?lc whti cftfl't in*kfi 
mil Fnect, buf fot hard^ 
workings fc^rwafd- boltiBg 
peofik wh*+ know whin 
rhty want and npft rtfldjT 
ru eobIu! djcAnite pUtu tu 
get It, Nil gli%iiti£in« Ctt 
y kmw copy uf ihe book ooKV. 



PHOENIX MUTUAL 

LrPE INSURANCE COMPANY 




t'ilO^l^lX HUTUAl L[FE IK&U&AMCB CQ.. «y ilA Sli^ Hmrtferi^. CiMiiiL 
m ^ m**t, PirtiaT hMumiu*. nm- ImI, 

. "Hew to Git tmj: Twnc^i Ton ITawt " 

Ntiii*. . Ikriti . , 

l^iiii»AMrt . ^ 

1 1 M l- Alihtm - . 



cording to 34E industry cl^'^ificatjimis: 
aiKl und<^r ^^ch of the^ ate maT^tallcd 
(wrlineiil di^iEii (ut i^adi ^nit i^f 3,073 
countk!^ — evL'i^' ^nty in Ltw cotintTy. 

TTffi '*giTi«ral ocmsumer markEil" table 
prdb^ibly rcprir?jefits the widest fieW of 
ysofulncsfi. A gJ^nce .wois the 22 col- 
umns giv^ you an mmctmk picture of 
any gne pf theic 3.073 couiitiie?; the 
l>c>piilatiGin» th« number of fjamilieSn the 
number of peopfe Uting irt twri^ and 
cities of owf 2;500. and the rural pdpuli- 
tion; the value addtd by mamfacture 
and value of factory pnpdud ion in 1927; 
citimatcd annual t^rm salefl income 
oviCT a ptTiod of ihret ycara— 1922 to 
1925; vmluc of miitoul producu for 
1927: tfftal vofume of bank dtepoMtt, 
with sivingt dffposits fihiTftq sifparaldy. 
For 1928; po^l recciptft, 19S7; munlier 
nf jndmdu;ii ifTcome tair muTm, 1925; 
and oihej daL-i of impomiKe. 

(k)^ of thi^ ufLjqije i^tum^ of the 
HaiKlbook is thi^ table on the loealion 
qF manuiacturine industrii^ hy cdunties 
for 1927, prieparrf by the Bureau gf 
the Census Expresaly for ttve Market 
Data Handlx>Dk,ThEtiibleca%"^?T^190.0M 
sdicdiilis, and notlimg of th^ kind ha^ 
ever bc«n r^Ui^ed before in sudi dr- 

Mjps sh«iw how tracf^ flow$ 

IN A pflcki*T inyde the tack corvef of 
the handbook ycHJ will find fi>iir maps, 
from which you can ^m^ilise the way 
trade fluw^ irt this couniry^ Thi^ maps 
are of wall siz^ and show county bouj>d- 
ajies and nanM;^ Upon esch of the four 
mip$ are plotted the T^^lts of ^ inves- 
tiptiofi to deteffnine tr^de area*. 

They wtre all wttrked up fram differ- 
ent point! of view* one rrpresenting 
wholesale opemttoru, and two tmtd 
upon reUilini 

The TOlunijr may be obtained frnrn the 
Superiniendent of Documents, Govern- 
ment Prinling. Offinr, Washinjjtun. D. C, 
for S2 50. 

Into the making of the Market Data 
Hnndboofa havr gone tibcfml contribu- 
tions trcm li^Kfk-e f^d-findinj^ aKencie^ 
- four goveminent bureayf! and eight 
private buiiinra cirisajiifation^ Th^^ 
datan a corrsidmble pan of which w 
here pulilished for the fir^ Lime, wai 
p i Uw f gd at lEte^t expemi^ mi Labor to 
the respective agencies; and 
facility wa* plaa^ at the disposal of 
the Dep«rtJWit ol Commcrtt in the 
preparation of the boolL The j^o^ini 
spirit of coopencion belwrni Govern- 
mcnt and business it strikinily eiem- 
plifkd in thi^ poding of Ttttwce« for 
the common fcxjd of Aimrican fait»mu 



ii'fwfl u^rtiitkf t* fKiPjviji ]Ur¥i'i,i. X.^rf ItaJL-in^A €<i, fitmti in^niuiH S^r*^^'f 
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One Hundred 
Years Ago 




IN iH^O ihcrt wcte tw^nty^-one iniuraMr cum- 
panifi upentingun the mutu;il |>bn. Twky ihcr* 
are over iWcmf-rcur huitdrrd mutuiil miuranCC 
campmitf tniisactiiig a bu&ine^^ m vast thiic tht 
fi^MT^S are st4^c:rifig. Mutuj^^l life ciimpuiiiic^i for 
instance^ luvc i&£ued muf c than nincij' milliun pali- 
prpi^^Eiiig their bcneiiciujiea to iht excear of 
ilKiy-iive billiuR duljjtSi 

The principle* that grivern mutual iniunnce 
have not changed Amct iHjc— ntir iiij^ed 
175 when the fim ccjmpan}' wai fLiunded. 

A mutual iniurancc cruilipiny wa» ihen and i% nuw 
■ curpnfiaiSqfi ^i^jicd and uper^tcd by iii pjlieyhald- 
en. A mutual pulicyhnliJef ha i all r^f the rtghli lh4l 
accrue tu ihc puticr^hulder in ^li.y uihrr furni L>r 



in iu ranee carrier^ plu% I he addilii»Eiil rights ufdirect 
reprrfcntdtiL,»n in nianagcrncntf and a sh^nc in the 
prosperity and savinj^ of ihecurp^jfraiioEU 

%lf^st of the leading imlu atrial corponiitin^ uf the 
Country buy muiunl cu^erage rucluii^i velj^' tor r^siyjlry 
mkit. The advantage of fnutuiil casuaJly covf r^g£ 
are ei^ually marked Utt individual flika. 

An infpftnaiive bt«jkkt un Mutual Caiualty In* 
ifuraiKC whCI t>f wsit on tc^uw. No i^'Cfljcitation will 
fQllow^ Addrrij$ Mutual Iniurancc^ Roarn zioi, 
180 Nonh Michigan Av^iiMt^ChiCJigo^ Illjfioi& 



HUTU A I. KMaTLCrifiH AVAlLAMLi 




MUTUAL CASUALTY INSURANCE 

H*TiwttAi. AfriiBVtATlup ur MvTiTAL Caw^lti Ci»HPiiHrBi ^t J Am MvrvA^ Alliawci 

tiikMi tJ41llllir IhwkAh Ch,, ^ipw rii^l C'l:^/ 441l#rh4P HHlHia U^fakUir iFMnnMrv tN.« a»^p-i ^^14^ IvltJffft HaWl diHiitf C*., ii^JJp'-^ fTh^ CiWil If^tail 

t^lritt^r C*-, It0fii4^ CHr, MPrf tm^wrm UitHl t-Mshi Ci ,.t»rj Aliitu, Xii^ inpltt^vti M4iW*l Lu^klirf lhMI«M4 C» . V"#h4#«,I^ ^lltfiUf* M!«f»4t IMvniyrT Ibfwiwiirr 
t-i 1 if - r.r it4iqd MtiflMJ. LuitUtT immnmtr Jbi-fM. Ahu^ Huitniw UuIbAI CvM^r C4i..^fi-riPi[ fM^, V n v Ntit^m HvMl |««c«Mlffr Im^Msv Dp., iT^w r«r« 

#rt# Fi'l Tiu la^l^riTi iBMHAi Ami^a^ JM^^ Twff U. 1. M«9Ml UuiUUiir ItMlM Ofc«» M^* / Mi,raiJ Umiw« 

If Am HiflMf M- Vt4Ti4»«k JbilKttTtM 4P Mvrll^lL C>iV4t,llit C4rll»4|iiit f^/ri^ K0i^^* Hb^wif 
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uro w. . . 

elerlrlr liolsltng 
Ifl within thf* ri^^iirli 
«f e%'i^r^' baslness 

il^rc it a marhine ihAt bringi 
the labor-MvJtip, tiEnr-fiiii-iag 
reoDomy 4>f elc^etric bfii^^ting 
^illijD reach of every bu»iiiegik 

hhrrfvi^r ilrel ran mH |o 
•tJheiilfib And li^btii«wh, ihbi Ll>Hi:]J 
Holfll Aof* tli^ work ciT Pev^roJ Qirn 
Ikfirr, l»c4trr^ c]irB|K!r> 
Id tm^fvry^ warvliAii^f , i£iirBK«^ liftLa^ 
work tra AHiJ 4Kfr rtf llla>elliQi^ m 

tb<^ luMdJiip; |»luiromi, fi>r miciiibljr 
til ^utikti^iiftiiilF fttn ifp «hfi|4 — 
for till? llmupajg^bi fri Jih^M in fvrry 
lndufltry ^hrr*^ htlliv Ufatlm b« 

OKiiirv- It* mtuclre dnrr lirc^ 

Aay htMinewM thai nsm ^ffhrtf a Ivp^ 
tJcritvr ar a f^nJw r^Ut^r ran ajf^i^ 41 

for th^ bijf^«-r jiibj t|i«w im liOHED 
IIDISr^ ti|i Id 12 iDDi. r4^tit¥. 
TWfv^i a l|i-pe bimI *Me ^svery 
llfynf rr4|iiJf¥Eil«llt. 

t 0>IPA]VV 

im t m nmdm r Aflll4Bl#d liit«i#*«#fH 




P ^■«n»>t-lHrti lljilvL. 

□ lln-Mi faff I'twA* ■A, ..fci* 



Wc Quit Pla ying Tas With F raud 



irj^ &Tirjfl|i 
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niEfir Id pfM^ect thf public jigiinit ad^ 

AJter tiv)f)lh« of ftudyp I wat ecu- 
vjnccti that to die ihc puhlishct ^ 
I ric Advcftisini a^tieDcy invcdvcd in evcfy 
CA4C ntwid tx cffedrvc arKl that thcf 

tircinfificd lh» to the Commission Same 
[TH'Tinbcfi^ 0]3pGied the |ilan. The |>Topn- 
HitKJn waf difTermt from anything wi' 
hnd war mAsjijcrt?d: but a majurily ol 
iht: C-rnneui^aiDn finally voted to iisue a 
comr>lainl on I he prima lade evidence 
m il oertaln case. 

Publuhtr rudily agre^cf 

PERSONALLY. I amtioua to havt 
the apptaled to thcCdUit^. t Ml that 
my pmitjon WL^u^d bt m^taitied. [t is ^ 
lunflamimtaJ prirciple that any-rjncr wIkj 
aidi another in perpetrating a Traud h 
fully rrsponsible therefor a^ a principal. 
But the publisher did not appeal. His 
fttti^ey promptly' caime to Wa^ington 
arul informed the Commission that his 
cltEnt would do anything we requested, 
and that an api^eal the last thinf 
he wanted. 

Siiice then we have noc fmind a 
publi^hvr nor an agency who wai nol 
l^'f fleetly wilting to abide by the Com- 
mi-^i^in's ruling. 

Tliia ia a happy but, to ntt, not unex- 
pected outcome, 1 1 plainly showi that 
the |ujb]ishit\g and adw-itiging indut^ 
tries t\dt ortly de^Tt: to eliminate fraud!^, 
but are capable of administering thi-ir 
ai!air« in a highly 6atiisfacti>Ty nmntrr 
when given the necessary authoritative 

With the ex«?ption of those who ap^ 
' (tarmdy specialise in disseminating 
(raudnlimt ^vertisjof^. the puUifhet^ 
who have attetyfod the board's hcarlnijft 
have expressed a willingm^ to rawjper- 
ate in suppressing the lichemes ann- 
plained of. Many of them have ihajAed 
the Ojmmjssion for taking action. 

Thi^ line spirit hat tiem the major 
factor in the success of the propDsitiotu 
I believe thai much of the frsuduJent ad- 
vert ^rng gels into print b^ayse the pub- 
lishers arc too busy to nsad the axpy^ 

The problem of the advertinitg 4gc^- 
cies is similar^ and thtir rtpreKiltstJvet 
havt shown the same spirit of coopera- 
lion. In many in^tjmcc$, agency' mren 
Imve explained th:it they l^ve put out 
queMionaUe copy for thdr diffnti be- 
cause other aflendei would take the 



bui}Ae» if they refuted. Now they mu 
proleetefi ^i^in^ thia pti^re of exim^ 
petitifscL They know that tl^ir ti^fuital 
to put out ohvioualy fr^udulmt advcr 
tiwnenti can be bued oti tlie Cotimiis^ 
tuoti't decisiim, scid th^i, in refuiiqt 
they are pru^rcting the advertii^i 
intetcita as wdl as their own. 

At the board i infocmal liouiiwi teie 
il nodiing to fight ibout^ nnoe the |Mdh 
h^fwT and the ai^y, and frequently 
the ad%.x-rti«»er ai«o. have cnrryrmn mtcr- 
in the case. When on ad^-eitiHrnuinl 
is complained o! and the CommiiisKin 
i:oifitiiten it fiTiiiduletit, a complamt b 
iiiued against the adveftiter. The pub- 
Inher ajid advert i^n^ ^gene>' involved 
are requeued to attend the boird's hear- 
ing of the case and state whether they 
id^ll becacne j^rt ies tt> the c^be ^nd de- 
^it order which the Qim minion may 
issue. 

These he.a rings are closed^ and w 
pu blicity ii given to 'them. They afford 
an opportunity for a thorough di^t- 
sim of the various phaaei of the osef. 
The Commiisjon's represenLaiiw ex- 
plains the Covettmeni i pc^tioa the 
reamis foe the cnmplaint, aDd the de> 
cisiaiis of both the QimmiMjoa and the 
courts which api^y. Every case ii placed 
before the respondents as a prcMem to 
be scdved m a nmnner that will noi in- 
juJT, but rather benefit, k^tifiiate 
business. 

No censorship to come 

ALL the ease* the fpedal board ha« 
haiidled prove the fallacy of the CharfEe 
that the Comitii^ion wti^ at tempting to 
^ up a CLTL^rship of advetli&ing. 
Nothing reaches the board except the 
copy that has been puUinhcd and on 
which the Commission has ordered a 
cnmr^aint. The board memliers diacuss 
with respcwvdenta grdy thoH! laatemfflle 
in the advert isini; which the Commis- 
isifHi 3Ue|[is to t^e false and misl^ding. 
This di^cu^ion gives the rPSfKHident^ 
a compretiensive knowledge of the 
thines that cannot be dnrtc bwfully. 
from which they must decide as to what 
they may dtp. 1 n other word^. tbe Com- 
mij^ion i ^t^tertient of ihc: negative side 
of a ofie, whexi discusied and under- 
itood, is expected to enable the re- 
spondents to determine the kind of 
adve nixing that may be safely pub- 
h^iht'd. 

It should be emptiasiied that all the 
cases the bouid hai; heiid: have arjaen 
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FIRE- 

AN 

INCIDENT ? 

OR A 
DISASTER? 




This service will make every 
FIRE an incident I 



lljv^ft toll f^^w 4 mi I U rn m IndiiMri-, bia^ 
nriii, ui| biiora la lw]f ■ I^JUihi 

diiillHv ■ f par. % ■wtoflti, §■ I '^ d 'y . JhIfw^ 
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AHOTHEi CflTIFhED PIOOUCT 

INTERNATIONAL PAPER COMPANY 

ISOUTKERN DIVISIONI 

A^IN SALES OFFICE I 100 Batf i7nd Simmf, N»w ¥i3ffc^ N.V. 

lailTAfP MHI. I«icr«i|i. UuriP&Pid | J^|LLS - ' MfllwU Will, Alobil*. Alobom* 



CaAvdan Milt Cwndflfi^ Afimifai 



NATION^S BOS mess fw jMHwri t 

bi?c?iu$i- ut publi£alinn of advim isi!^ 
mtini% thai werv ubvkiniii)^ IrniidyleiiL 
Tltc CfirnmiNsiirxi hm Timved fnmy in- 

fmind in the ^dvctl i^iiniE caitied by s 
ET^i n^ny ntiAi^iTi^iiicr^ artd widely cir- 

Tb^ Qimmii&^jm acts unly in advi^r* 
liiL^miTits whidi aTi? obvkiuiljf miskad- 
ing and fraudulifnl. Tt ii out 
Xo h^m, iim U* lake cxofptioci ta 
LKiiti'^lLini at opimuti or to d«ckk ai- 
ifUFTU-nti ovtir technical pointi in advi!f- 
tiitTnerjts, a Fir cofiCi-nu'tl &oti-ly with 
lUAtcfnutii^ or mthi-f, miiiiaLaLcnientf irf 
facUu 

In many instances, ptiblialim havt 
nut only tm-mi^iaidy cvjopeiiited in 
mipprL^^ing the advettiSiinft ccimplairiKl 
of. but have adopted strinflsit nilei 
n^ain^ tht EH:cii>canci: of ah false, niii- 
leadinpE and Iraudiikfit c^py. Mmay ot 
these mt-n have later rtpdrted tp the 
Commisi^iijji that thty lov*^ ubt^ined 
more than enriygh hon<!st advert i^ing to 
takc' the place nf the {it her, Mid haw 
increast-d their prcsTit^ acawdirysly. 

Likrwi^, advenifCTS whose p^rcduds 
have merit appear to kave bendited 
by diicdntintiing lal^je and tnisleiidinpt 
claims. A number of them have dit- 
aivi^rt^d that livtty can ^11 moce goodt 
LhrutJf^ hiitltJ^t reptesefitatim, 

Work it already wcceuful 

AS TO prestrni resulu. 1 admit that the 
Commi^^jon ha* bi^vn far more success 
ful in suppressing^ fiauduloit advcrti^- 
inpE than we hoped From the cases I 
havt' esarmned and the total number 
handled. 1 am confident that the work 
of the Commission and ihe special 
board ha& saved the public nwe than 
million dollars in the last ^ix monthSp 
a sum that formerly wm last mainly by 
the poor, Ih*? sick, thf credulous and 
the i^^nnTaT^t. 

This accofTipli^ment would have been 
irrkpn^sible without the ^silendid cooper- 
ation of ihi! fHJbhsJiers md advertising 
agencit'S. The Cnmitiission's experience 
shcYw^ that all but an insigriit^cant 
mmarity of the niitTObers of the indus- 
tries invKslved are fair and honest m 
their pdidea and praetiDs. 

Judging by the result of the !a?t si3s 
months -since our plan h^a been put 
into full operation— the stiems of the 
campaign ^^inst fraudulent advertis- 
ing i* Certain Ituw Umg it wi^l take to 
stop fraudulent adv^^rti-iinic cannot be 
c^finitely determined. 1 bttii-^e that 
within a year 90 per cerit of thone ad- 
vedJwmcnts that ar? false and mislead- 
ing upoti their face witi be 3uppre^$«^ 
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RUSH ORDERS WAITED 



WHILE HE IDLED 




NO WONDER THE COOK PAINT AND 
VARNISH COMPANY REPLACED HIM 
WITH THIS DEVICE THAT SENDS 
TYPEWRtTTEN MESSAGES BY WIRE 



REPRESENTATIVE USERS 

Bucini^ t'eiifCfuS mud A. T.«ir Udca 
Furti liolnr Comiuny^ Dctnjit 
Kew VoHs CtfutM L PcmuylnuiLa* 

Dfltzoit IkaboD GQtti)uay. DitM^h 
Sfokei CfmL Caa^mijt New Yutk 

Elo^kj GjryurBiloa uC A.iiM!rk«, New York 
ftfMiw4«-lt H^iiifl, Ni-w York 
Bank of Italy, Im Akm^U* 

New YurL imS 

Crpvip C4jii]|iuuv« Oiicjii;^ 
ikaiiiriAJit^ €4^111 JkUI}* Nrw Yurk 



Kd[1]Eil|c !■ naare Ve^tjoti*^ or isLvjtm 
Uktly iti JMt liuHUiCH^ ihrnn U* kiv t riiih 

flow ihit ijCfoh IVijit Vftrnifrh i'ciEQ^ 
l^iiy, ILdiajHii Cily^ MifrHiuri« ovcrrAimc 
diii *ll-tiMMniiiiiiioD (ir^bJcm i*tQl4 

*^FoniHf!f ,^id3/t the cMi|Aiay,''ordvri 

■Icfaaiij^il lh«ftl^r4 And fArforf an Iru 
than 2^1 inil#ni ii|iaYi«i[ vm^ n^i unui^ial 

Wint^tiiura mLfliini^ d^^'fe df^livcrj» 
diA^L* t4 did iHBtaat ttaiiiiiii«jiu] iLmI 

fffjvrcl at th6 duwuliMwn. tlute ire ThcIcm 

liul ibe ■eriire p«y ■ |f3T i I iri f i n the naod 
iA di fMdliH|[ £mill|i»da |f let dvb ve ncB.*' 



k*y Oil tb« ititkluig lUAiiltLM eMiMev both 

pwiul tiki I Idler ur £L|ciirc . . . iLuit^miy ! 
A* the trader cm i^c; wlwl ii beinK 

in tfi n ii m iii*w> n *rg TiruiAlly imp^i^iklii* 

Bf DHUftof tbUrrfiBJii-ltJilik ^kvlre ■ 
■ypi*l in y rail r n^ce i=d n *e nd 17 p^writtffl 
injtru^lioni Eo an j part of yi»ur pUnt^or 
to tar^cTov^'t^ bnnclic*, Wirrbi^uK* Of 
fa<ili^rtr»^Nt thij rpiie of 60 wunli tirf 
RiilnMtP, Mitrhinioft (.iio uipd In citoi^i' 
ilifccLicHi, uL&kin;; it p^^^HiLJe to aeod a 
ntbima^e and ficrciirr ii rrplf imionliBEel^. 

A divtinct ftdt^tiliiira t»f Trlf^t^ri^e {i 
tlu| it |>rvivid^# A tyih^writtii) rrL-^nd fikr 
blLnj^ at l;n^Eh e iiilii. i hu3 il r4iiiil>Liiie« tha 
and cMjavoausioe ^riJi« l^k|lboH 
■¥tilh lh0 autlwitT piul pemii.ncQe}^ ot 
iht. piimrvl "word. 

TeJi>pbonc Th^wrifc^ lemisD 11 p«t 
fliicti^vci fthd wdJ for itM-U rtjic*!- 
cdjT by cliiniAiljrt]! crrun^ dt^ixi^ ^-may 
Willi nii-^ngr-rt and ipr-nling %tp ihr 
ilffti of h^iiinei*- Itdi) c!4jn¥4^EkieAt 



MAIL FOR FURTHER FACTS 



TELETYPE 



m «^ BliM ilu* w«t<iH» ^ u t« 



^4 mt ilw 



THE TELEPHONE TYPEWRITER 



Wk^m wrlrJ'4i# to Ta-itTf * CiiipaiAf HJt tikmif m*miiim K^Hmm^i ^iMuvju 
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LEADEN FEET HELP THE DIVER 

Gourler^ deaerve muiyed heeld^ 



Now Metered Mail fof any Business 
. . . for any Jk^ Postage 




e Nmr Mod«l H 
Price $75.00 




THE diiver*! work is slow ond deliberot«. He nMcfs 
his leoden feet. But tfie courier, oliove oil, m\s\\ 
b# sv^ift n&ed$ winged heels. 

Mfill — the modern courier of business — need rhof^ ond 
should nol be encumbered with the leaden feet of the 
old-fash toned odhesive stomp. Thot is why the Govern- 
ment hcis mode ovdiloble o new ond foster service — 
Metered Mail. Now business con prints dote ond record 
its own postage. 

Metered Moil truty hos winged hee's which lift it out and 
over the routine of facing, conceffing ond postmarking 
in the Post Office, ond carry \t stroight to the distribution 
coses during those 1:^eak hours of congeiHon when buti- 
ness winds up ih a#oirs Fof the doy. 

Metered Moil oUo eliminotes office deloys in mdit prep- 
Ofotion ond de*potch, ond pul^ o stop once ond for all 
to loss orid theft of postoge. 

Thot is why Metered Moil ts ever mcreo singly used 
by the (coders in modern business . . . why its imprint 
is recognised by millions as a symbol of speed ond 
progresstvenes^ . . .why the adhesive stomp on business 
moil is destined to become d Id be I of heedless od* 
herence to outworn methods. 



METERED MAIL 



the inetliod thut mode stamps obsolete 



THADE 



The Post VfiiK Mfter Co^ipajvyVJJ^ter^ ma^ M\h jng Eqitoievt 

Mmm^ 836 Facefic St. STiUU-VKii.CoMV ' II {^ffkff w l\n£NTY Five Cities * * m 
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Me and That Saunders Fellow 

By THAT JONES FELLOW 



JLLUSTA ATIONS S¥ HEJIS HOTH 



LAST monih O. S^unden, Nofth Caroltnd newi- 
pAper publithcfi drew some comparisons between ''Me 
ir^d That Jon» Fellow/' He was not aitog'ether compli- 
rnentiry lo the itaid and compUcent multitude that Jone^ 
typlRci. H«fe one of that multHude itept out oF the 
lilenti methodical; lAtiiFicd ch«racter in which he and hi« 
Mlow ioneies are cast to malce i«rpiy to the Sdundersei 



I AM fhat Jom fellckw. ^bmiy, 
intrllifs^cr who wrsulij |^ uniuiticed 
in a crowd." 1 am dull itidin^ttnu 
w^y, C3uticii>i, cold. I enjoy pa 
'^r^re muments of spifituaJ intOKJcatJurt 
^hm I am Uftcd up into rapLurcHii jtiy 
and peaco," 

Mr. Saundera wonders it I im hup- 
pi(T ihan if. I un. And ihe mMwi 



fnr my srratef happine^ i$ taecaugi! I 
am ckjiiig a finer, morc^ qnselEish }oh 
{h^n fttr. Sfiundpna will tvcr da, far all 
hiii FtKrrj^y. hi^ inlc^n^ iznthusiafni^ h\% 
bellies, againiat WTong. 

I know tiling bi-cau^ T have 
hDt always biMrn Junes, Qn^ I was 
S^lindirra. in bectsnung Jaws, perh^pg I 
wan perverted. Mr= Sflundcrs Wjpws 
lhal tn a ttmilar case he wou\4 bi^ IF 



I fifally was perverted^ I am not 
ashamed. Alter all, it h no ea^r to be 
Jonei than to be Saunders 

In the hi^h sdicxil I atterrft'd, stu- 
dents weie not allowed to dance. J aJ- 
lied mysiHf with a group tha!; iniiiisted 
™ dancing. We danced. In collef?e, I 
was one of the first student editors to 
lay about mc, defying authority, tradi- 
liors, and the ftxiJish rules with which 
cfilkges seek to di>ak i^i ^r v^inild 
not he recdgtiized. a^ evils unlt-s^i the 
fjnijer* of the suppnainlEy were pointed 
aL Lhem. 

I wm Saunders, cm^^din^ with a 
shinin-is shield against the forces of 
bigotry, irit<>]er^ria% ci:mventjon ami 
ittupidity And ihtm I ti^ame Jones I 
remember how that c^mie ^bout. 

SVvufpl cuik^^e jprb were apprarin^ 
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ill tht^ chcFHiS of 3n mrrtfltewf Itiusi^ 
ctKTKdy Tlirt'ir cij^lumcs did ncit include 
stodcin^. A cU*rgyTTiah, who waii nt&f* 
a tniitee of the colleKif. wast UorrilliJy 
shocked a£ thiss. Hk insistLMl. and made 
Kin tmiMmm felt, ihat thi' itiTt>d rriu!it 
w«f itockiniei isr get out uf ihf sluiw. 

ctttlarial. 

Saunders ^fi^^ Saunders 

1 WAS sumnicinL«l into ihc? prt-senoe of 
Lht clirgjman. At that inli^rvtew E bf- 
came Jont^ I did nol turn crav^. [ 
bdic\ied he was ViT(mg and told hini sij. 
He briirved I was damned and lold me. 
It was nol a plc3^^t intervifw, but as il 
wmt along a nfitat truth itcw up*xi me, 

1 was □ >oun^ crusadt^r erymg mi 
a^ain^ Lhe fifttJ^rs whisii misguided zeal- 
iTjdswtri: drawinsE sfi tightly ihat the fimbs 
of ifmJam ^'unld mrophy and decay. 

Bui ihe cltiEyTnan was also a cru- 
sader, crying out s^pin^ Ule evil^ 
with which mtmkind was sullying its ti{«: 
mi hurlin^^ its &mjl Cii iXTdkion. I waa 
Saunders— but so, too, was t htcl^r^^ynian. 

The battle that was being fought wg:& 
not a crudai passac^ betwmi Liberty 
and Bigotry It was TK>thifig more Ih^ 
^ TW betwmi S^igtideris aj^d Saunders 
^ad, thouiih ui? fought until omr of ns 
ccillafMed in his own gore, dune to death 
by the dying thmiit of the othifr, the 
great mass of people— the Joneses— for 
whom we thought we were making IfiJS 



QgM^ WuM iD their \ii^c]d woys wholly 
umxmcmwd. Eventually a ^ortagir f>f 
«;ilk, :^ chiinK^' of cLimate, the ^^agarie^i 
of faMiic»n. L^r the i^adual incitement of 
inteUiKenct' thfi^ugh the yearfc would 
briniE sbMut the thangjd 1 sought, or die 
it wouldn't. Either way it didn t matter. 
Wt- were fighting ovit an h^xh: ^^luch 
did not txist ocept in our ^jwn eyes* 

That is the trouble with the ^unden 
ul today. They gu about butlinjf their 
heads againat ttily, flwl-impii$Qning 
walk -"walls of ignorance, wall* of 
cunventitms, walls of superstition, wall^ 
of fear, of hatefulties$ and intolerance"' 
-never real idling that, when a curiLJusly 
^hd E^kuil makes a dent in that walL 
another Saunders i& on the other side to 
bobter the break. Somttimes an unusu- 
ally great Saunders mana^tes to gouge 
a hole through which a little kn^iwlt^p 
and intelligetice may trickJe and then 
he dies "wam in the con^iuusnei^^ of 
having made a gotxl fight/' ni-wvi veil- 
ing that Mime other Saunders is dying 
satisfied bemuse he built the wall «q 
solidly that only a little knowledge went 
througli. 

And the Saunders who punctures the 
wall dtjses well to die at otto with the 
Hush of victory upon him. B^au^ after 
him wiU undoubtjedly ixume otbtrr 
Saundetf^ wlio pervert that bit of 
knc^w ledge he s^ve tp humanity into a 
ntrw cret^, a ntw bigotry, Christ wa* a 
Saunders — and So were the member^ 
of the Inquisition. 



C^n a man who is honr^ly trying to 
add to the ha^ii^ine^ ui mankind be 
truly happy knowing ttiat his dTons 
must always leaiJ to new suffering and 
new shackles? I dwi't i^x how he can. 
And he certainly can't doubt that that 
will be the case. 

No reform of ctilightEiinMit can be 
set alvead of its place in the univenal 
scheme of progress wtthuut war aiwl 
hatrixJ and unhappiness for the great 
niasst^ of the people who should, after 
all, count mrore than the individual joy 
at h ptiny triumph. 

A Saunders must be s€]lf^^, He mu^ 
fight for his beliefs. He must be intoler- 
ant, whether he is intolerant oJ right or 
wrmg. 

The embattled wets are just at intol- 
erant as the embattled dries. And both 
are of the Saunders dart 

Joneses win with patience 

ME-ANWHILE we joqeses sit back a^d 
have time to love our (amiJks and to 
give ihem the things they want. We 
make a little here and a little there, 

Wt! have jiiatiimce because we have 
learned that the^ things ovei which the 
Saunders light will be adjusted in du£ 
tioie, not by the Sauntkrs, bax by the 
ponderpiis and inevitable might ot us 
Jones^ 

We Jom^ don t get many thrills, 
perhar>s we don't hav* much ftin -but 
Dur children, too, dimb on our knei^ 
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\sA.akin^I\ccuractf 




ACCURATE 



\ 



A< 



W O R T H 1 N G T O N 



PUMPS 

COMPRESSORS 
CONDENSERS 

GAS ENGtl^S 

FIE D WATER HEATERS 

WATER, OrLrf#rf 
GASOUNE MrriRs 



CCURATE irotkmatiihip C4fi 1m 
^rcocnpliihrd onf^ with ^cMTuratt mcji- 
Ltring inatfum^nt^, Bm even tht boE 
■ riilrurnrnCH^ whrn in djily uw, loic; 
thtir fiftfciiion. 

Therefore, alt nikromcEerff \Md m 
tb« m^nijfjicture of Wcrrthdfi^oii cquip- 
mtni Arc tUiDed in ml UmmI once each 
wrrk, ind arr carefully checked ■gfli&it 
mii4ter gauge* of eiftrcmc acruncy 
be for? chey arc agdMi relcaitd for u*e- 
IfutrtimMCi and g^uge*, olh^ than 
tnia-Pfnctt^tft^ ijjcti by Worth inglDfi maichini^ti 4tc relunted la 
the tool crib e^cK day bui are npi fHii hack on the raclu for lY- 
dii^itbutioii until thdr accuracy ii checked * . « and aQ 
and diei arc carefully choked for a^curACy before ihcy are admitted 
[a Worthifigion'i toot ilcick^ 

^km h the nccret of the clfaae lolcrBncci Id> which the Wprthington 
ahopi trcrk ^ * . ihc itcret nf proper fit, of poaitivc interchangc- 
abilityi of quiet a|>eratic»rt, of high <^p«rfating rJiicirnc^-* &l long life^ 
Accur^y a« dtfirned for ordiiiiary machine ihop prictice is nai 
good enol4gh here - . n. for Worlhrngton pr^kductA, n^cu-rai^ iziuil 
be pm^bdy Atoirate. 

WOHTKlNaTON PUMP AMP WLACHINERY CORPORATION 
rtHtti m I htL^ «MMvau A^^ic^r. 

lowkdj HiiaiiiiM.N. jr. 

ITi-rt— TLB '■■U.I L^li-RTTI nU4 



in 



WORTHINGTON 

ii ki-m 1411114,/ M %^ fl|iTlin»i;ii31 PtilJ a llACaiPYIV CvmivmAfw^ iJfittf i*f«rLrj| A'iMwiH # &biiii-ji 





A New Mail and Passenger Service 

to HAVANA-NASSAU 
LATIX AMERICA 
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und icll us. W€ are thif cbddi^ in 
ihv world. And whsm Ihcy do, we kncnv 
that nothifkg on wth it worth whil^ — 
tu m p^iofially— ejEccfrt jyst ihcir hap- 
pinen md we di£ in a liUlt hardfrr. a 
link iTHirr Ei^imly. btii vcfy quietly, to 
find that happiness for them. And hap- 
[sinti^ is Lhc end and aim of life, Nnt 
pt^^5onal h<ippinesB, but the h^ppLne^ 
of Eitherfi- 

Any Saunders will tell you that he 
is fiijEhtiTig for ttw? happiness of othei^ 
pL^rhajK he is, Bm, too ofien, he ii 
really fiatitiruE to mate the Joneses en- 
jny ht& kind of happini^ He h am- 
vSnced thiit his way is the only truE way 
to happine^, though it 1^ through 
war, aJHi want und ^inrvatinn. 

Thrre my^t bt belter ways than that, 
ihi^gh perhaps, after all. we j<in^es 
WiTTjldn"t find them. Perhaiis we rwd 
the Saunders to awakei^ us to the Twsed 
for jrnpjovements We Joneses arc 
pretty dumb. Sijl I'm glad Vm a Jono. 



ITHSR InistnpFin or varHtionfi^ the mod- 

era Im^iitrMi nrnri iiiuhi havtt swift 
And comffirtnltle tiiodrf of trav^l^ A 
■|ieedy^ frir^juemi i^rvke lioLitig the 
Lniiril Stiitei io 2i IjJtiii Aineriran 
founirie:!! in d nrw ili^vi-hipnit-iLi i>f 
vaft iiiip«»rtiince to ali^rt cor|K»rdtiatia 
m individual 

Boarcl a liiKuriotti ^nnthhounrl train 
in yuur hunic city- Tr:tJi#f«'rriii}£ to 
Pan AjJieriran airiiiifr ui Miami or 
BroHn^vjllep T^Xi^^ prtn-f^d With Un- 
interrupti.il iprriJ ami ronifort to jcrnr 
»Piflli?ri] d^i^iiiiaEir^ii, 

AimiaiJ Arlieituli^ provide inipor- 
ttnt time ^viiig fur Luiinei^ roni- 
muniriiioiii lo |JoinTa as far south D» 
BuiDnoi Airei. 

Every Pyii Aiiii^rirnn pilot uml co- 
pilot niu^t fiy n dii^laiirc ^qual lo 
tlEue* AroUiiif llie ^vorld before ji»jnibg 
tb« System. This ripifi lection ]kiirlly 
eiplains the furl that Puh Amerirun 
airliners Ikw 2^00.000 »oli«duLec| 
milt^ in 1929 iiiih 99.7 per rant, ad* 
facrence to ^ehedllle^ Thft Ajrlinens 
coiling from S?VO,rKN> to STS,0CX5 each, 
repreiient the luEt ^Hord in comfort Jiiid 
flying efliciency^ 

CDiupsnif:i or iDdivitluAli doing 
lininett in Lo t id Amertea tnay pro* 
carft Tompleie fi^^h^^ciuU^fi and iariff« To 
and from the eottittri^'fi in v^h'u h f h^jr 
iotereililu by applying to Vmn Amcri* 
can AiiW«fi| lue. 



Through Serrice trilh 
The»e Famous Trainji 



/roflf ^KW \OKK — 

II IkHjn Itt Hi^*ii- ■■nil 

f[4l^#0 ■'lAhpbArliiiililh tr«Jlfeh HirlkKill [ 

EvRFilvili:^ - - Li. lOila p.Bi. 

/rum BOSTON^ 

ill h&UMt 1# H*i«lltL IN l^-l*- 
UAn iiiJ Olufi : 

/ffldi ST. Lot II Si- 
ll} hMH^v iit n.iiin>P i4i4 Ni*««H^ 

|lLfel#UHkl4Kl tl. 4j|J|].J^ 

n^ldifl .... L^. ftjK^A 

irpjn NEW ¥ORK — 
/rflffl CIIICAGO — 

L*§ttEU .... L%. 

/ro^ST.LOLliS — 

9^PiililikB5|i<iHr-iAl. L'*. bt3Dp.p|t; 
3U % m m AirN/ir^t dmilt f'^m WtffMiip— 

Fop Iff A'tJ 01 F# ilii/dri*i«ijH||., ■PiP'r 




FAW AMEniCAfit AIRWAY^ ] at Em 4M St*» Nvw York Oty 

Pan American AirwxIys 



SaFegLiarding Latin 
American Loans 

fCmtinued iwm fnigi E€) 
dcmu pa^ the Mugdalena's ^ndban 
and r^ipids from Calombia's fertile in- 
ter ior! 

Just what the right kiiid of loatis 
for the right kind of railv^ay^ or otlier 
projects can do for buy^'i^ of daily liread 
in Colombia. Nicaragua, and various 
other lands down there, as well as up 
here amoog^ us, hai been reoifnily dem- 
nnfit rated hy the small but a^esi^ve 
and up-to-tbe-minute republic of Sal- 
vadDt. three Of four steamer days nqfih 
of Patiama. 

There, a few years ago, something 
lilcif 30 nuILiofis were borftfwed after 
ctrtain Htw York bankers had carefutly 
inspired the plans for tlw capitals 
ntain strrrls and several key roads, in* 
cludinir one to the near-by P*idfk port 
of Libertad- 

Before this road wa$ unproved it took 
twi> men and a \t^m of ox^n three d^ys 
and three nights to transport an aver- 
age Ifiad of only 800 pounds its 
length. Today, that same highway^ 
p3v«d with the dollars which >^ your- 
self made possible if you bold Siome of 
the bonds, i^rmits a load of SMO 
pounds to be orried regularly from 
ifcharfside to capital by a fleet of 20 
hustling trueks m Just one hour and 
55 minutes! 

That's one side of thr stor^v ITere'i 
another. If you do hold at^ of those 
bond^s you cut feel perfedtly sale, ht* 
cause, although these particulai baokm 
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Ml. Smith 





Paid to Think, but 



. . . ar« Too many o^her thingt 

that he muit do, lmport^3fit popart 
cari'i b« held up for th« oflicv boy« 
Orclen muti movft- So— Mr. SmitK 
dii-Hvttf? rtiflcn ifi pen on. AW fhrtiugh 
^h& doi^^nd *¥«fy day — vifol ttmo 
if nwdtoiil^i ho^luily^ ^oniumod 
In funnifif ^rraf^dt ohd conveying 
pgp«ri. Buiy exscoHviif^ wall-paid tg 
MnK er« fere»d to- woitw Hmii and 
«fi«f'9y in hg^woi'h. Hence Mr. SmitJ^ 
txiKuthvv, bocamei Mr. Smithf olficm 
boy. 

Lamton Pnfi^fnoHc Tubus deaf 
oway Ihlf costly conftn ion. Quickly — 
I n Ih* twinkf mg of on oyir — ^mmngH 
or« whiikod to their d&irmatiQn— to 
the forihmit coftivri of the by Elding 
and on fo pthef bijildihgj. At 4?tpmt 
(ToiTi f p««d the ne<elfary information 
comoi to yoitf d«tk. Mail h diilrlb- 
ut*d tn a tlnMll>, ttoady itrthom — no 



wilting for lh« roundi^ of on office 
boy- No disturbing metserigen ond 
no tnlruding detoilip to interfere wUh 
Hie major |ob of adiriinlifrorion. Time 
and thought ond efforf ore saved 1o 
be eKpfinded on thlngi lliot count — 
things ihot regiitef fn lh# y»r-trTd 
tally of proflf*. 

Lomion expert! hove tiudled the 
problem of intro-cLommunicQlion thor- 
oughly, Th#y stf'iU be glad to ihow 
you why »corei of r*preientotiv* 
buitness houws am adopting pneu- 
fnoHc tubei to ipfrnd th«if f^ow of 
pop«n and how o Lormon System 
con lerve your tnt*reifrt qukbfy^, 
quietiy^, efficientlyp economically ^ — 
and wTth perhapi o greater d«gre« 
of pnvocy There it a qualified Lam- 
ion engineer riKidy to call and itudy 
yowr requiramenti — without oblfgo^ 
tion on your port. 



LAMSON 



PNEUMATIC 



TN£ OftTAltMlNTM INTEHCHANOi 




TUBE SYSTEMS 



Of PAPm^ PIUS, AMD MfSSASia . • 
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In ji l^rrMlrHrL 
nl ^ irci l{ii|»r 

TrBMI^AJ %Cllt| 

mmy Had euH- 

ir«i Dirt hud «>f 

Wiiji iTiu fiir^ In- 



Keeping Pace 
With Industry 

an uniidnijl)' h^t pave during the 
h.ilf ccnrury thit trie Bradrrick & 
li.i^com RyfK Co. hijs l>cth making 

immenKc ^ream ^hovcl^f crunei and 
hoists of grcflfcr and still grvater c*- 
patitirt hflvt folloiAcd cJit'K oihcT with 
sifariling tapuJiiVj cnih Aubjetring its 
rofies ID gt^tcr strains and f hocks. 

Tij ktcp pftfc wkh the ever mcrtaaiifts 
dt-m:iiula made U|H}n wire ropt^ tlii? 
ccjmpanf has dr voted ill iti energy 
ami accumulated knowledge. It wsu 
nt>»t enough lo make stron^rr rDprs; 
hut wpcs in whkh fltfxibiliry md 
tbstidty were nicety comhincd 
wirh greater strength , tluit long life 
anil trconomy were a&siirrd. 

The dcsSgning tif such ropes and th^ 
- Lfning ^nd building mar hints to 
ri[..Lu them — tvcn the erect it>ri of ni^w 
factories to house these muchines — 
are ticcomplisJiments of which the 
Hroi!erick & Ha$<rDm Rijpc Co. in 
jviMly proud. 

The mowi f^mmii of theit ultra rnfxjEm wit* 
II ^ cllijw Strand, diiiiny uinh^ imm 
pif ^iT^Ff rt*!** by hnving tvry^i^utp^ ittMn^. 
T- u ;tc ii drawtl ill iKc tclrhralcHJ ^h«fflcld 
h net, (vmn wxtt\ of Sprcdiih ari||LJ3* 
^1 ' .ur- y!r=inii if lirAV]? duty rope thnt 

unJer wvcrttt opera tin|f condhionfk 

Bmdcrirk & B^LNirnni RojM* Ca. 

Emm^^ Fiivwbw«#i All Wi'«#hkB4limii ttu, H. Y. 



Ifellow Strand 

WIRE ROPE 




did niKl iml in arty antiiraft :]rranb'r 
mttit betwt?efi lij^ uuilH^itu-^ 
and contrairtun,. ther did trl up mticfi 
thv srnme financial aira natBuml t for re- 
imymetit at at Barrjinquilla. 

Tncidrnially. their repre^^aiiw, put 
iti eliari^ of eulltctinig the count ryl 
port and im[Kjit duiki In onetar In we 
thJt the «rvcd amoiifil qf tatefm mA 
amcifttiiiiDn wtnt Ncwth «i£h imeilh. 
did so Ju!f4 nnd altoipihcr mMmm\' 
a jnb Salvador niOtPd him to add to hii 
refEular duties thi! job of ftrmndal ad^ 
viSDr to thu K'lvemnKnt in eannu^iofi 
wilh its finimd*! problemi atid 
Guatemala latcrr off^ri^ him a (imibr 
invitation. 

A further poim h that the Amerion 
contrDctnr hired to apply to the w&ler- 
nwki and tiiev pavenwiii^ thoae doILan 
that Lnckr S^m's bondtayers ?csined. 
mtur^lty purchased mtM pf bis su|ipbe» 
iftam Ami^rican tnanufacturm-Hcitab- 
lifhizig. by the way* io good a Tvputa- 
lion that lod^y the mi^fe nod of his 
head oon^idt^red in Salvador brttfT 
than riMftl pwpk's ^ignaLuri:! 

Helps our export tradie 

ONE point Ttm^ lor that story. Every 
singk one of thoH^ 20 tmdcs makins 
that trip in one hniur and 55 mmutei 
on thi^ Ttiad that wa^ paved with the 
help of tbe pild that yoii ^nd t Issued 
was (abricati'd and ^ssMfmbfed by nr^i- 
chines and mt^ in a certain lactory in 
Clevf-land out cd steel and accessoriei 
bought c\itT>where in America, 

Wheiher in B^rranquilla or Bloom - 
inj^ton^ Siilv^dr]^t or St. Louis^ we bu- 
marts m-ver like |iet)plr thai *tep on 
either our s>hyskal or our spiritual toei. 
Unfortunately, the less our contact with 
Ihe oulsidi? ivprld, the ea^ser it for 
the experienced "slidtet" from abroad !o 
come ^Img atid step on our toes once! 
After that. wheLhrr are North Attieri- 
canv or South, or Central we try to 
pK)*ect those tot^s by beinif sMSpidciys 
of er^ ery one of ihe^fijickrr's fellow dti- 
ZLfi^. BCimd or bfid. 

Under such omditions, and our 
State lliepiartmmt has known alio- 
eielhiT too many such corkditjona, the 
only Lhinp: that can be done js to try 
Xi\ chanifL" mt^^pidons by chai^ng ei- 
periencera. 

Qirtainly nobody can get a dose-up 
of the uDod deeds of that tuiprising 
junta there by the great My^dalena with- 
out leeiini that we have only begun to 
scratch the surface of the huge poiaibil- 
ties for th^ good both of the Amerioins 
to the Stmth and of (wirselvts, presented 
by the proper kind of cooperation in the 
mailing of our mutUilLl mxA^. 
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IS $25,000 A YEAR 

an impossible goal for the average man? 



Thii paRK L* wliiraiirfi n^cn uf ch«imrtrt 
Alitl FoirHi^bt. Jt b E14M11 jLWiiJ lu mett wliajurfiife 
is btipiHnei i-&jM'kltiiliLrrt tiiriri'(Ani|iAiimci^ lu 
\nlu ImiiiH'tf fijf tlirf lurl ^'hiL It ii I J i ta»>J 
Lu inch who (nmnA UiT^ hiulpitHm n t h I mImKI)^ 

itUi^CMKim >'faF ifccrtiU mi li*-4!ii irFi|Hi«»i^ilf« jetmU 

iml DidhklEig fiU^ilKW a >mr. ELiI hunFlmia of 
i^wm arc nidkLii^ iikovr ItMtli tlidlp Alkil lntCklnHll 

Do ^nu ^unl tuorc diomjT 

Auk JOUfwIF Ihu; **\\hy iliiMiJil anytue ipa^ saw 
nivq pnt ^nr tluin lliu? Jiut tat liviiigf Juft 
ftf Brail linjj-cYMtE^ blyiHicr*?^ 
Yuu lA" <kvi»li4g HUtft of ycitir wurkufK li 

Urn? ii {Iti; liuil iluie'ifimlkiii in h nut^vQ: 
It flrit aU Awakimi ^ii4ir inlm>it in huuwift, 

Uta fn^KfuJ c^mliui milJi hadm, thiilU ym 
hy t^Lr rvniup^ uidtn ^mu villi 
vactlaoiU. !■ It ATkj wnniW ilut IniliLuti- 
itiuiii DUt feUjvv I lie rfu^iJf 
l*yr vunv Ihun 1 wr-nly y w« IE hvut Imwi ihi^ 
F^fiyilp^ of Llw Irtsthliilit in bi?J|» Dim ■liirrten 
he pAtk to illTfT**; III ibmaMi ttiril- raritmi^ 

miM^i ym *^tM tmd tin: Vltrm tlwtcbtuc 
Uj ui kn ewry flmj], Htm pre M.ii|ii tijunplin- 

Ih^llutr Lrnifi^iif pHtiiJ ii» p tdn^ illvEikmiL 
hi Iprii^i'^f*.'^ 
"I mw\ the In^iluip fiir lh* Izainini^ L^t 



hy 1} 
I f'fivi 



Wh at The 1 n sti n i e ti i \ o You 

rOLUHEft— Ji mil^t# b lMl ^^ tttlVPfT In »l 

nUIrif^C CUIUCB^Tihir fniiilknr U cmh>ryUf 

» Willi puw It ' ■\-\nmi mm tfll Upikr 
illi httfHJlPPW hmimn yt^^mt . 
PWimm^— T^|.i iir mur iHimtw 4MHtf. f**r- 

-I^Vte^pilii 
m^nt mt^im f^ltMP lhilMlMlir» Tn^kt i«i4 

wNa ihlPnHllMi Akwinl ri^lll •tt^i 




"Wfwi I llJi^ \mu flbk tu Apply ^.Inpijy 
fn™ VqIi¥I»i! I. fiHjf* litofi ci4f t^ rftrt 

I hmi-r DirriT ImjtI uf Bdythliif {4 vlw^li m 
umn HKiidI ieimt litik Pf^ifi git kfge 
imrili 

fsivr lh« l<4ijw Juc rfvdit for ibi ^ri in 
hijr ri«i it) ml yiAf* frma wItkmMtM Ui [H^iJmt 
«if i ULji rcpcrafutaj'." 

Chif NK^iriUprv 01^1 wiUi luimJmUor N^Ui^n 
^l" ihe nuiitQ ilitEl. T!4« Eiaickt* fd tbm dvu urr 
A vaUBlllr tu Ati^titw v^t I'o.m tu «rtl# ^l^n 

Ifwi mmy miiiftiiii^ your fguaJ by 
mly m luiir brradlli 

liAi th^ HIHJl whtt hiAkp^ Iwi^ )n>^ talArj fp,>fc 
twin Ai niut b Uitt^lW'tuAl aIiUiI lu ^^trii li#«vr.^ 
N'^ it aU, lUil llw txmn wLo ulm f ii/JlMJ a 
^«pt flvpt dve tliuni M mm h tiniia tlir imn 
wKii itiAkr« i^.oiipi IMP mmiiL, 

If h ttt i\tf tmicrtUi^ iif Ij^i^uknn ihAt hi 
iiiAt^' llvjuHLmlfl id iihMlrfml^ly uimaAfkil 

JlHl IPIi-ia A rvwll^- ruli«lBTlEiAJ PUniWiK. 

iIaIa^I OiAll Ai biH-li^kfird khja, iia Ultlip 
b iB^iurAiJ tlkol Lli« *uA Jrf u I I iticj««< aim 
A»1 ArAil lllvinj*flt'n Iff IIm^ 4»|if)iHiunrlJ'» 

B phmI ■Alfel'ji' bi firiil rik!l u^l^' A Bul Iff iif lirAkn* 

II DMtlar pMitI Sni 4'v*n m niilrir of Img 
rtfWffMtrv. fll1«fi li^ tmin^ I Iw ] nut il ulr SptHcv 
\a ivpl^ a iFf^ cliiAll fra^. mrn flml aU Itui ^hry 



^Liit^ nitti pf wf ci^i|iM« 111* CourtH mt kCU 

he\pm wlirn Uh inr^ aHAr*. Ib cua Afln- ttuA 
I lie UEk|if^iv«- t bMig Id tl|«| ViSfy Ipltje m fv- 

Sruil fur ihe &rti 

it \m iinfRiiwblr III I^Ui i^m'f tn (^tf yna m eoAp- 

Ct 13 iiEi[iLb4Ai!i|f* lu Itif hLL tlitf WAj J in wbk^&. tllA 
tuiAiirLiii^ t^iin M|i ym. Hat «e b^ff pfTppriNJ 
pn iulrrT4tkii|( liHnsLk-l fvllnJ *'FiM'^pif^JShmd 'm 
HnmUtrvt^'* wlkN'b Kim aU tb* drtAiiilii. 

iht >^ ram rni Ah^biiL vuttr Guaol^I 
far* tu girt* m m ctwiKV ti» iIjuw w bi E « t ?*B 

I Iw tmid I rk brifrr ineiiBiAAf 

''t^irgiiitf AWbJ u PlIjIiMii" H AA iMinri- 
iiif. Ikrliifkkl Uh4.. U curii |rkHi Mil||j|||§. SahJ 

Al^i^iVHti IT 411* I tT'^« 1w«riTirTt 

wm JUiii^ rwv t^itr 

~ I^Imi h I; hip ^wjp- «P ll Pv4i4 i AAiVv 



i%»kAr« 



Alexander Hamilton Institute 



W^km VilAd Itf Al^BUAfAA f|All11.T«4l |a«iiitiv |4m«^ 



Sixty oi iJir IS6 rfii[ii0^» in ihli k^fhrr factory mrt fonner c«iiiv}ji:ti 



Gangsters Help Them Stop Crime 



By WILLIAM (NGLIS 



MTAT «i^ilint to do ii 

\0 gpt ml df the fur- 

into inanufMCturififE furs 
cm Ihc iFii'f 1." Lany 
Mtiukn) Id im xim^ tii£ tabJc We witte 
■eai«d in a qui£t rmmt for lywdc-abuat 
boyi, whidi. by iim w^y, loolud like my 
0thef mcdiuin-pricic! fiHtaunnt Lany 
h the diicf of Iht mgajiized fur tMisvci^ 
and wliftt he tdd me about that icc^or of 
oflBnifjed crinie and the dgetii^ of lib 
ffuni to Jtct <HJt df it turned A Hood of 
cwi ttie crime ^luntton tliraug^idiut 
ihc aiuntry— ami Lhe (Xitssibiljty of 
f^rbini: it. 

Ht ulUlhI frmnkly to mt, m s£mn0cr, 
becBUK the leader of tlie MarshiU Siilf- 
man MffVHMnt vouched for itM; Ji 
right fuy: tim % mm bt tiiajted. 
That fiodecy hit hdiped hradredt 
mm odt ol tim ^ oiroe md Qien kept 



ihcm oiiL More about that laief. 
"TtMr fup& we talce'^— Larry did not 
to ihink of it M beating— ^''jim 
wonh milliofui of doQart, imi ^il w gel 
rjiit q( it is a tlvlne^ and not mueh of a 
living at that" be cnntinut^. ■*Thfire 



WOULD you try to itop a crimmfll with 
a of boRifig jlovcf? Afpheui Gecr 
dicF and hii luccesa ted to the Founding 
of the Marsh ill StillmAn Movement which 
befteves rt hat found a way to cut in half 
the ten fa ill ion dolltr crime tax tKu cown- 
try now pays every year 



are 125 of m in New York City. Alt any 
i&f lii stt$ h ten per cent of the value of 

furs we turn in to the "fmcc' That 
means that e^Ch one of ui has to grab 
S30,000 worth of furs e\'4'ry year to mahe 
a iJviiiE Fijiure it- 125 mein: P.7BO.0O0 
a ytLiir. And 1 m telling yoq we're tide 
of the rackfft- 

''Any man get^i tick of ^ pme that 
givci him a bare living and iokv^ him 
liable to be pmchnl Mf 
minute and ^nM up the 
^ river fm a long ilr«teh^ 

l^«fL Wlien you've been 
in the racket a fev yeaii 
ym kmm you're a dead 
l'*^^ r, tiut you can't pt 
(rtjl Liide^ you h^viy hdp. 
If M^mh&LI l^tillnmn 
peopk c^n hdp ui to run 
n fur builneK straight, 
^'t^ll nevtrr find orteof itt 
steppif^ out to do 
Pther job. That foei tor 
at] itie boyE," 

fUfniKm di«y 
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Serve the 

6 BILLION DOLLAR 
SOUTHWEST MARKET 

from DALLAS ' ' ' THE CENTER* 



* GEOGRAPHICAL CENTER 




iriipurlxnt Pmilcil, HffliH^J^ iltiiitnl 



* TRANSPORTATION CENTER 



Hftil, bu^ imcL tn^ MM liner rjiiudt injtn 
The laLbat j^uuim ih^ ^uiK 
of DilLu. 



♦DISTRIBUTION CENTER 




a JrirnbuEUM bcwfifuuim mt the Souiti- 
■'-.iiiihn^ mhLritiir mupiiiJ-jiiii Irij^kLbci in 



* RAW MATERIAL CENTER 




1 i.iiii:in, w^gl^ imahjiiirj piMCiu itiMh krt- 
kf'fi k, Eimher, t\^wLi, itzmtnu kiulifl, ad, 
lulpliur. |^|Hum jnd tnMny fnhcf 
r'4r""'' ibuufid III tht Suuilimu, vuJa 



* POPULATION CENTER 

l«g,W^ n in ihv «m< of the Uuthvnu t 

icf kj iBtdumuji mi^afBK^ u Ei^oribdc 
Kikx 






FUEL AND POWER CENTER * 

The ^jiichunt M A^nintii f^mtc^i ml 
t^mmaH |tH b^h— inJ Iih itonfiu^^ 

IK edirrvclir iam Ugnm ik»iimk„ UjlJii 
i% the fou^ ekiinc iIdE/4iu- 

INDUSTRIAL CENTER * 

Ihriffittl iJw ttiilffiAl, |jb«r md 
pt*w(r tiiniifcfi. jLJii in P^llfl^ 

FINANCIAL CENTER* 




ij( ■Ji.tCFkb^liLMil CtlUrE ll^ii iBJiULiI bu|ri4ij, 
po^TT id mat EhiA fj bill^vfi 4oiW 
DiJtu itinii^ jn ilie ^drcMM wf &MUlh 
-H-mri-ii £hin[£ t!}ilJ44 a ht^^itufttt 
for d>f k uii FEJenl ftncfw Pliuno. 



cm the. «ou|Aii btlem. Thflr Kpcim. {o*ic4in^ -ill csicivrjal ^^JIbu 
If |nu hi¥t ffiTi^ f*** -rapi**, MTtal i«r ilujn paw J14U cIk^ 

vfitT Iff wi ]n(Nr btJiMKv Mm* 
li£hL All iDE|iiiriti iii hd^ 

IndtisQid Dillas, /nr. 




TO 

EXECl^TJVES 



1'JiB.k fikME fwi lul 



Dallas 

Iktiiiw^f^ 1.472 fill lEirml and Hciiunal 
eufl«rm* inAint^iH bc«nd»f, im D4i.|.4i. 



INDUSTRIAL DALLAS, /ni; 








llnic tn^ 






Nunc 












rijl FitdiMiid^ 




«t Htf wt tk* liailiiiiii 


□ r TW ^J»4ll!»c 


« kiiiJlHJiilStoliilbAH □vGMu 

















IFJ^ iiwMiif itf tnwifllit^ii pA^t^ I'd ^flUT wr^limt NmSmM't ffwii^i^it 
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con t riiiftc the money to htlp yw nin fiprtGd nbdvic. Muntult SUllmon at bcsL Tfmr^ m m libwiilion by Males 
n itrmfsht bu^irw!;^?" I ^i.'d. Movement hm mteri^tied iewr«l rrto^ and ri^ rnuch dte. Whik it k poin 

""WdU we ft fKA noing to ttiarvc/' who* at ttiii writing* are flalhcnng the ble that thia cistmipte m too high* it ii 
Lany answL*red. ''And we won't let our money that will lErnt and €>qui|i a Im- quite as Ukdy that it ii U» low^ and thai 
kids UBUL. That wPuWn I be hynmn. lory and is^Jesroom with which 25 of Ameriom* pty a )Wirty bill for come 
Bot at th^itp wtii work our finfefrs off to the late fur thieves wiU enlef a kgitimaLe wdi in ejccesi of ten iMUion dolbr^ Si nee 
mske a bare living raihiT than be dod^- fur bu^ness. They are aiicn furriet^ the officers of the Marshall Stillmart 
mg t nay ble all the time, nevtir knowing Tlieir pro&pecta al Buceos arc good. Movifment, baeked by the cstimBtes of 
vhat mioute w«1l grabbed and Kiit They will not only add their share tQ the operti they have raoi^ itom 
away, I'm not giving you a lot of ap^dc- ibe pnjgr^a and ptoiperity of the com- crime, decbre that they can cut that 
taticc^ about wantmg to be honest. What munlty. but it h im\y ccrtam that T>one wattage in half, it wimld be tntereatini 
weYtf after is a decent living lor cxir- of thEm will steal tn theri^t 12 imnth?. tiJ toww just liow big a job they gre 
telvei and our lamiUtfs, and no n¥>rc That nrk^4 that thcsi? 25 mm will tarn tadclb^; how big. that is^ ai mcamml 
timt in the Bij^ t [ou^*- Bome $75,000 by homt work during in dollan. 

the y<:ar md that STSftOOO wc^rlh of 
A manager of the "letde" ^^rs will be mvad kam theft If tliey Crime ts a big btuinm too 

act as scores of other Manhall Stillman 
THERE could be no doubl ol Larry men have atted. they will never steal THE National Crime C^mmissicm, of 
rarne^ ^iiurity. He tuined Irom me to again, which Newton D B^ka^ i* ch^ftnan* 

ctmsult wiMi Alpheiia Geer, founder ol While wc m^y feel sure thai the Hg> hai N?en studying the proiitem for more 
the Marshall Stillman Mo^'cment, about ures quoted give a fairly accurate roc- than a year, and frankly admits the im- 
plant for a legitimate fur business, and I ord of the value of furs stolen in New poasibihty of arriving at anythiiij like 
studied him with care. He looked like York every year, afice they were fur- an accuiLtc accountir^ for a long lime 
my other well fed, welWressed. pro*- ni9hed by the leader of that criminal in- to come. 

perous New Yurfcer with ycar& of hdii- dustry — cK-leader noi^'!^ — yet it h cer- One thlrtg is certain. Just ai every 
nesa experience and an easy air of com- tain that no one can even atiproximate kind of btmriess, from iniematiofial 
mand. th^ amount that crim^ of all kinds costi banking to p^dMng {>L^anut&, is more 

Hii features showed none ol the Btig* the people of the United Statet. The highly organized and drvelo^icd tod^y 
ma^of criminality so much emphasbed mofit popular gucsiainant bankers, mef- than ever before, » is the business of 
by the imperii. Hi^ eyes weie foil, cJear^ chaiits and heads of tramp<srtation com- crime um^ highly organized and de* 
direct. Ilia ^peedi was th^ S:^)eech of the paj)j<!£ is th^t it mna to ten billiom of veloped 
averace New Yorker, no better, no dollars a vear: but that is onlv a euess Here is one itern: 

Reports to the National Aa* 
socialion of Credit Men and 
to the Ainerjcsafi Itistitote of 
Aecoyntaiits show that recent 
losses by fraudulent busineis 
failure average about ooe bil- 
lion dollars a ye^i. AMuming 
tttat only one crooked failure 
out of three ooinies to the alten^ 
lion of theae bodits. it is esti- 
mated that Iionest bufunesi 
gulTer^ 300 mdlion dollars Itm 
by thia kind of fraud e%'ery 
year. 

And this h only one brandi 
of crime. When to this ar^ 
adtled the Io«s^ by $ilk, furs, 
jeveb and aLitomohile thic\'irry, 
by pay roll holdui^s and gen- 
eral highway rolAery. by ankin 
on over iruu red buiinesft, by 
forgery, coynterfeitinj and 
pitikiiig pockets^ the total soon 
soars among the billions. 

And whether the thief a 
footpad, the expert burglar in 
furs, sdks and j™ek the adroit 
purloiner of your car, or the 
iperc^tile crook who defraudii 
his creditors, (adi and every 
(ynB would be unaUe to do 
buitmsa if it were not for the 
"fence,'' 

Tht ''feiSiOe" is the receiver 
or itolcn goodi. He takes what 



¥?or5e. He knew what he ftad to 
offer and what his men needed, 
and he talked like w intelfjgent 
c-Kt^Oitive about mat«f rials, Oia- 
clunea, rents, waj^tf^, and sale^. 

The ODnference would have 
leemed fantastic if ] had not 
known of the results already 
achieved by the Marshall StiU- 
majn Movement in it$ 12 yeaT^ 
of activity. Beginning m a 
amall way and gathering head- 
way slowly— bKause iKrjple 
generally are skeptical about 
the posiibiUty of changing a 
ganpter into an honest, hard- 
working man— the organ na- 
tion ha& placed about 300 hi|t^i- 
waymen. burglars and similar 
crlminalif in r^lar and steady 
employmenL 

They have sitick to their 
jobt, worked witJi a little more 
energy than the lucky fellows 
who have never felt the tting 
of the criminat law, and have 
b^ciiime industrious, u^tiil 
dtizens^ More important, these 
men have learned that honesEy 
pay*, and they are helping 
their Iriendi to dimb up out of 
the undmvorld. Tfiey are mis* 
8ionBrie$ lor horary. Th«y en- 
ioy doing good 

Sin^ the convenssition re- 




ALPHEUS GEER 
Be brolce up »me of tbe toiiftieit pingA in 
New York by provttig he wai a *righi giiMy* 
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*^--who arrived by air^^ 

netv business contacts constantly await executives 

who travel by plane 



Business ciEccuti^'^ who tra.\tl 
by privaicr ^plarte arc populaf 
visicofs— irivieations und i^ito- 
duaioiis mcur^Uy follow. As. honuretl guests 
AC lunchtcin clubs and At biiimf.'S5 dinners they 
find unexpccred ppporruruties to mike n<fW 
tnd vdu^Ic friends. 

Tbfoughaut the country^ mAny cocri panics 
Daw opcnce their own Ryan planes for busi- 
ness trips — provide their eKecutives with 
die advancig^ of iJr tfampottjiriDm, Fof noc 
only does miveling by oirpLiLfie mulcsply [he 



BUILDERS OF UHDBERGH'S 





opporrunieies for offlcuils 
to make new can tacts but 
more importimt still it cnkr^ 
their field of activity. 

With ^ Cfuising tirigc of 700 miW and spc^ 
of no m.pii. Ryan ^if planes figuraijvely 
duce due size of oi sr^ire lo ihar of a oounry. 
In time ^vrdp alone, Ryans piy tliL-Ir own wiiy« 

Today Ryan airplanes are contributing to the 
gtcaief success and prestigje of many bujiiness 
hoa&cs. Let us tell j?tm more about what has 
bc^n sijccompliihed with Ryan mmspoTtation' 



"SPlRIt Of ST. LOUIS" 



RYAN AIRCRAfT CORPORATION 
DETROIT AIRCRAFT CORPORATION 



Robtrtten, Mfiiourl 



oivitFON or 



Union Truil Buildingp Dvtrpit 



9Pkim f# Ktah Ai ■nMlT C^m^r^Mi^m fkmm t^mt^ ^mSiu^'M Brntimii 
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the thUfl brinp in. iWpfi ii away tcj mar- 
kelp €iKik^ up a bill isf s.ik^ accounE 
for it and stfEI* it to snn^i- unscrupulouiSi 
jobber or merchant, who unhySid^ tt <m 
ihc public. An officer of the Nfliionnt 
Crinic Commjs&mn this example 
pr the operations oi Lhcr 'Tmo^" and the 
highly orianucd who work wiUi 
him ; 

Iiiler»t«ite legal tdngtcB 

"AN ENTERPRISIJ^G criminal 
scout/ he said. '^ffTttnd not long ago that 
throughout a ceinAin sUstt^-caJl it Da^ 
Itota — ihiTe wa* a wide dieirmnd lor a 
ctfitain kind of fabric, lie so reported 
to the cmtrsl or(?anizatiocn in New York. 
Spies watched the factory in Ntrw Jtr- 
fiey that made the fabric, and. whm 
enough of the goodi; was on hand, raided 
the place at night. 

"They clubbed, tied up. and gagged 
three watchmen— had la shoot one be- 
fore thesf cotild subdue him. They Iciad- 
ed five motor ivutks with m^ny thou- 
^nd yards of the fabric, tooic it out to 
Dakota, and ddivered it to the ftnce.' 
who sold it at a big pmtit, which was 
divided all the way down the line. No 
arrests." 

"Why no arrests?"' I inquired. 

■*Becau^ the crifrse W3S corfiiniTted 
in three separate ^att^;' was thi.^ an- 
swer, ''and it wouid hav^ cost any one 
state mone than the value oi the stolen 
goods to run down and arn^ the w>uts» 
the spies^ the pngstcr^ and the neceiver 
of the stolen goods. The cost of finding 
and supponing witnesses and bringing 
them great dis^ai>ces to court, plus the 
Jaw's dElays. make^t il a]n>ost impossible 
to punish such cfinii3 as this. And the 
loac of neatly every kind of robbery is 
Tejpilarly di^po^ of in this way — sold 
at a great distance from where it was 
stolen; ' 

There is a fair chance that the fence" 
toon niay be driven out of bustnes^s. The 
National Crime Comrnissbn, made up 
of leaders in every kind of business 
throughout the United Stated tri^ to 
pervade the last Omj^ess to enact a 
law making it a felony to ship stolen 
goods Irom one state to another. The 
bill barely misaed pa»g]e at the last 
moment and it is expected to pass the 
present Congress If this bill becomes a 
tew, interstale shij^mi'nt nf lool be 
a fi^efai oET^n-^', and Itdtra] authorities 
will be able to bring th^ robbers, the 
"fences/' and witnesses from various 
statues to one court for trial That is ex- 
pected to drive the "fences" out of busi- 
ness and thus to crippJe or^ni^ steal- 
ing wherever it u^ meain^ of inteiiitate 
comtnercfc Thfjse who know the situ- 



atiof^ believe that this law will kill th^ 
organiied wholesale robbery business, 
(or the thieveti will have nci markets for 
their gspiods. 

One pj the most difficult prt>bleTni on 
whieh the National Crime Commis*inn 
111 working i* th^it of the pay roll holdup. 
Hard]y ii day passes without one of 
these spectacular robberi^ Me^cngrra 
carrying thousands of dollars in cash 
frotn bank to factory on pay days are 
held up by |^ng!s in f ai>t air& The money 
loE^ run far up jn the mUtkHH. The 
c|iikk £wuop of the automobiles and the 
dilTiculty of id^tifying the robbers or 
I heir Cars m^e detecticm almci^t im- 
possible. The Commisiioai hopes to de- 
v^ilop a plan to end this form of rahbery ; 
able minds are warkmg tm it. 

How the pre^t crime situation im- 
perils the life 3nd welfare of e^'ery 
Amciricao citizi^n was emphasiied by 
President Hoover in one of his addresses 
last spring. He declared that the obtain- 
ing of obedience to law and the suppres- 
sion of crime cfinstitutc the most vital 
questions before the country. He stated 
^hat more than 9.000 human bein^ are 
lawlessly kitted every year in the l-niteci 
States and that less than orte-sixth of 
the murderers a re adequately pujushed ; 
and he continued : 

"Life and property are r-datively 
rTKjre unsafe here than in any other 
civilised country in the world. In spite 
of all this we have reason to pride our- 
selves on our institutions and the high 
morsU instincts of the great majority of 
OUT people, , . , The real problem is to 
awaken this □ofisciousness. this rnofBl 
sense/" 

Two attacks oti the problem 

THE President's reasoned opinion that 
' the real prob3em h to awalcen this 
moral sefis«^" ^pre^^ the idea that ani- 
mates the Marshal! Stillman Move-^ 
ment. It& members, from the old^ offi- 
ctrs to the younger boys from the st reel 
corners, have worked lor year? to help 
their friends to want to do right. The 
National Crime Commission is striving 
lo strengthen the law-^forccnKznt mcch- 
^sm of the nation. Each of these or- 
gani^atinns h dtiing its utmosl in its 
own field to abate the conHagration of 
crinrK?— ofte fighting it from without, the 
other quent^hing it Irom within by wip- 
ing out the dokiife to rob. The National 
Crime Commission) seeks to suppress 
crime by detcdirLiE and punishing the 
cri mi nals. The Marshall Still man Move- 
nrtent tries to make men unwilling to 
commit crime, 

That latter endeavor may sound 
Utopian, cxtravit|pnt — but the fact re- 



mains that it hn$ wrin mrt only de- 
pressed es-&:iinvicl*, bm many active, 
fkjurishing euviilErs into livei o( ase- 
futne^s. 

Alt)heus Geer, a fitired silk merchant, 
discovered the germ of the idea 12 years 
appo, wlien he stDppc?d rowdyisin in Nut- 
ley, N, J., by coaling wild youn^sten off 
the ftreet comrn into a fine gymnauum. 
If this wa* grjod for Nutley, he won- 
dered, why shouldn't it drj some g)t)od iri 
his native New York? With the help of 
friends in the Police Dtpartment he dis- 
covered the touf^hest gangs in the city — 
the Wales Avcnuers and Tinlon Ave- 
nuers and other knockabout bunchy up 
in tJne Bron,*. Ha; began his experimerit 
by establishing a gynrmasium which at* 
tracted these lads and kept them off the 
TOTTwrs. These young fellows were at 
war with the police; they were a peril to 
the community. 

He proved to be a fair ptayeT 

GEER was a firstHda^^ arnateur hea\y* 
weight boKer, and he taught the lads 
bozring. They re^^ed him because ht 
never abused them with his mperior 
speed and punching power, and especi- 
ally becau&e he never preached to them. 
He was simply a right guy, a fdlow 
who played fair— and mjerely incident- 
ally pointed out tliat the square shoot- 
er was the winner in the game of life and 
tliat crooked work did not pay. in the 
ring or out. The members at first were 
youngsters from the tenements who had 
not yet committed serious offenses, but 
were oti the borders of criminality. The 
^unna^um helped the boys get into 
excellent condition: it^ boxing matches 
and other strenuous compelitions $atis- 
fird the bve of adventure which other- 
wise might have led them into conflict 
with the law. 

Friends of Gtrr s^iw how much good 
the g>innasium was doing, and with 
tht'ir aid the enterpriw.' wa^ padually 
develorsed into a club, now established 
in East 105th Stret-t, called the Mj^r^ 
irihall Stillman MDv™eiit Ser^-ice Qub, 
in honor of a phitanthtupist of lon^; ago. 
The dob soon faced a serious problem— 
how-to help corr^rades of members who 
wrrc really right guys at heart but who 
had gnt into trouble arrf had served 
terms in pri^ tt was not difficult to 
jirove to these unfortunates that hotiesly 
was the best policy: but men with the 
prison whisper in their speech, the pris- 
cm pallor on their faces, and wearing the 
awkward free clotTies the stale pves 
released convicts, found ft hard to get 
honest jobs, The Club took in all the 
right i^ys il could find room for, trusted 
ihm\ for the coit of board and lodgingp 
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One of the Three Distributing 
Warehouse Centers of Texas! 



An uvft hrftr thM t^finfrlvMii^ with ii 
XX populuiofi of A f 0,000, tooks to AmirtljQ 
■i iu dinribufing ctntfr. Lui ]Pfiir JiltJ cv- 
loi4i cil ittfftliudiH w«r« Iifii4l«d ibroiif fa 
ih« dCir't SfSiMMl Hpuv fc«f of wufrhduH 
ipA€« . . 191 liMi ifl 26 commcHlitr clAuifi- 
CAriofit, m^mf of tfav m on a cmmiiiruiM 
poinE iiid iiOE^e-tn^trafiiir nie b«si^ 

AmiriJIo ii »vr%-cd by EMAfcoi^iintiitAl 
rultoadi > . . th* Builinj(io(i» tfafi Rock l$liiifed, 
tad Smia f c * . . iritll no f wlccibmg c(w§t 
btnwn linrt. Mtrchindifc ii nt-rfi^iptd in 
nuw imftortAiif diri^cttciiii hf f«8, vkll a 
tcnib Apptitd for; Afid hy a t««i of mot* Am 



A:ilAllllJ.fl rilA^IBER OF C4IMMBRCE 

AM \ltll I.O^ TEXAS 



100 iTuckf. Tw^nvy bonded and infurvd troA 
linn aperiLir our of Amtfillo oa rcguUr 
iditdiile under CJmiA A Prrffiitf O'rtr fOutvi 
dcflgitAicd ibff Tnai RailfMd Ci>mmifr 
timi, lo pro<rid« quidi irfrin to «wy cptt- 
munifjr ifi tht rotirc mdc arta* 

Tbf n«mc ouiiidr cifi«« f^uaJ in ware* 
houM and other diitribuuon faciEitief arr from 
214 » 464 aUki diiiut. Tlnii ii ti rvfdcnt 
ibmt widb thm rttDArkalkljf HlH{iiai:« laciliTm 
for quick, cconoaicAl itfvkiti liiM and 
monef ran b« larrd on nwj a fr^'mt bf 
handling tf ihroiAgh Anarmot 
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FENCE 

'pro/eds 




WnrK* IRE SPEJSCKR 
" iltimn Unk Fmnr it i ri-nl 
prDli-riiihti. Thr rhurpitrr of (h** 
rtif^li. thr lit- 111 And ■rigtr of 

thr Kurlk %i irr« tlldkf- it Uki- 
rlipiilifllilr. 

Ami ix"^ |H-riitiitii^iit. Hratv 
H-ttiottft of *1rrl anil win* arr 

of ihii (*b*fiirfrr> n il[iPlaiitlp llii* 
ri%i|i<^ *if all i**«*lh**r mnJi* 
tiium. llir ifoaLi Arr ritiKrildlnfl 
ill mtrrrrr fALnidatioriiik Thi^ 
jji-irr rif (hii f^nrt* i* #iirprUirif Ir 
low ill lif-w ii. i-irt-nflh mjiiI 
liprttiam-nrf » . 

VICkVIHl; SPE^CFR «TEH. CO. 
41 11 lEut AM. yum Vikfi ritff 




WICKWIRE SPENCER 

Ciiitm fettcm 



til 1ni « ith>4Jt li 111 ttif liiK 

ui ^ndrr iI'liI L^htti comirii ikiwti thr 
rtm cixild hnw the ume hd^ Dli- 
tiiKtlr thf dub w» nriUicr a diwitjf 
miT «ii inilitutkci *sf Trfium; it ^ia i 
bunch of ri#il pi^ < ^h-Ip ischcr 

r:i:h[ jfuvT *trai^:hi jrnJ tn^ciy li(r 
With SlSO.iJiXJ a^Wnlmirtl b> Rtibrtt 
kMlhfir Manual} StiDimn 
Qib W1H ^abirrfial « tht km<rf Kim 
M\wtx It hit 0|»fiiiri tor yiArt 
Ihr wunr hnm Whilr bdlh clijt» 

twiti fnim the tmnirnii nmbiiicpri firf 
»:inirlhii^ tlufi cniw, Ihm vcrc 

a Irw friciHli ojming out of 
prmw ami ihry mwf k!i to ihift 
fiw tJwnatf-lvcm. Frcfiprick J Crocht, 
iLfnm-r Aittftifn' Oivtrici Aitiimo' and 
M^£iilfll4 ol Ktrv York City laffi> 
Uiar With oiiniital pimticr sind iTn|iluit- 
kally not thr lyiK- of min br dr^ 
cnvTd h> l:ikrtf— favt tmptta^Tiwil to 
a I^Kid nidiii)^ fif thmr ^-^idivu^m in ihe 
AmuLvn k-Athi*f lactory in Wed Twi-nty- 
Sixih StriTt He wtti to inprvwd b^"^ the 
way tht-y wiTfkL-d thnt lie uild thr fjKlory 
tu the AlarilmU btillmaii Induiiltif^ 
Inc.. fcif 1100,000, Vhich wa* xtwMtly Ihe 
|)h>rMkal value iif it- Hr tharpil tHiJ]^ iirH- 
diillAr for the piod will dI thii MO»iiJu| 

The eac-cofiwti woA wtfl 

OF THE 8fi cmpkpyift in the lactory , 60 
an? ex-OMivsrtt. They worlcrd so (tith- 
fully and intrlliiitntty during Wt^k thai 
thry incTca§cd the output ol the riiaory 
to STOO.^im for th*' ytar, si cnrri|ijirc^ 
wjlh S3U0.(JfJO for Ihe year before- The 
pniiti were 20 prr aent higfier. and the 
CDMtm pijd dmdmd? of per cmt 
b^det a bjg bl]^lL|^ hnill uf whidi wai 
divided iLmang the cmployri. Not one 
of the HC-oinvi^f quit his. |(}h^ it mettnt 
nnt only i living but » reluie frofn the 
kw -and the>' imiied to teim lailer 
ajrf to vork nvine xrahitisty thsin men 
wh€i had nrvt^r b(5cn in trouUr. Ptuhajw 
yi nri of warfare with locirty had ihar^i- 
enrd Iheit wil^ 

*'l1o« do ycni clianie i^anfS^tm and 
rijbben into honea workers?" I a^kfd 
Alfiheiis Gerr. ''What arr the i>rir>ci|>!i-^ 
yf*j fnllow in acmkinK thrm into Ifn 
riRht w»y and kfrtMnpi them there* " 

"The biE ihmjs;^ Mr Gen rrj^ltrd, 
"it that rvtry man want* m hi4p hi* 
frlkTW miiti Don't write abiur ui at re- 
li>fimn We afe noL What Ntanhall 
Stillrruin movmnnt di» ti to makt^ 
fritrfuJ^ with a mm ihw him that ii 
p«y« to Uvif thr ImMt lifr. that we will 



Ik1|i han ta livt ihil lile and pvr him 
Ihi dtmr tn hdli lilim Anil the itkM 
pnwrrlut mritiif m i^iHUadihE a man tit 
|i>kT rijeht ti \\m ctf^mitunily the riihl 
bfp jim hitn In heli|i ndriNbrtTi. Thai 
ii Hit loret that maUn ut m dtiw mifi 
awtqp fm» trimr You uiMkmamL ol 

QQUn;. Ihtil tlir Whokr ipfito^ H OH a 
bMti of frimdtint^i. nud uf iweichinf 

It't huniafi t0 ijo giMMl 

""TTS tinqilr when you \aek. detfi 
fTMJUnJli irrto humnn nniure. Everybody 
wamt to be Himebcjdy. The vtlit tt^ 
tcf» of laumanily brmu aond, the ntr- 
eit wiiy luf a m;in t^i entttt^ himWlf and 
nmdunl t[> *jfTto'thini[ in thr world ti faf 
ckmi flMMl. Thai rule holdi cml wHh 
mIM Mid iiiwiirr hoiiHl mAH wd dlti- 
ii^. And thf hUlMl form oit ddnf food 
ii to help me'i neiibbof The rpictian 
of Mich wrvkt! ii alwayt cimi^ructivt; 
Jt it the ianii ifuritual quality tliat wit 
ntmied 2000 yeart agii. 

"VsJu remembt?T how the doctrirw ol 
givinii wat em|iha%i«i'd— 'Qvc and it 
£]vi.ti unio you. food miHare. 
pu-^'.-il dfiwn, ihaken li^^rthrr and ran^ 
rijhg uvi-r, mm ihal! give inii) ymir 
biiiciim/ And the Tt^achrr iuTnmi*d up 
the pritKiplr in th» vurdt— 'It w more 
bkised to give than to irceive." 

"'Thaie ate the Law» of life We have 
proml thtw m^y tirtiM. Wr have al^ 
wa^'it fiH^pivrd the «;ime fwctkn from 
the roLt^ dt^prrait' crindfial that we 
would frurn the amaie citizen of the 
upt^rr world Mitft 3 man 3« a frimd^ 
irrjit him fairly, »hi w him htsw he can 
do *wie ntwd in the world, and hcH (ci 
»t flight. A chsrunr ta irob ^a^y money 
by {rrime wiEl not a{i|H-'a1 to htm— be^ 
enuaeof hii riew-fuur>d ieU-renixrct and 
hit li>vi? of liberty, 

^'Ikftamzrd tucirty hsi kiuRht i ki»^ 
ing battle with crime fcif a«ei beoiuie It 
h^ii ciMiif sinily i gnoral Ihe jgrrai ipirituil 
l3W of giviTig Soekiy hai relied on 
puniihmenl t£» repreni crime, whm it 
ih(vuld have rdied an the Uiw of love 
^nd fcivir^ whidt it the itrcinf rtirreal- 
m| fofoe (or pvid Even the individuatt 
and nf)^nij;iUcwi^ thuf havp *iTv<ti the 
(wjfM" and miKly have jjtmrrally forgot ten 
\iy ^vr ihrm the mo^ vital pan fif dmr- 
if y that \k the ehamcr to t^lp and ^Ive 
\y\ iPth^r*. Mt!fi do franl to be de- 
Ihti<kfit It ftil»« them 

The bent way to rehabilitate the 
crimtnal i^ twat to preach to htm but to 
rxptain to him ihe l^wi of tile and fitv 
him the dtaitec Iq tern mankind It it 
wmdrrlitl to nc how finiddy the knocks 
abcut bnyi flmp thr idea In the under- 
world they are always tidt^lni one an- 
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illnniiniliup im^iattt 



hetter liipHtixg 
helps make iietteii iiijpmorile^ 

J^etter lightiitg hhh! ani" vftheiir^t ili-mandu made hy the titipp Motor Car Company 
>ihen it ijp^ned Ha nvw Cleirlaiid plant u few montli^ upo* At the fiugge^tioii of W, E* 
Ccmlcyt ligliting upeetaliiit of our Iluekeye division in Cleveland^ it accepted and quickly 
iniilallHl not only mn approved Byalem of general lightings but that t\7>e of fipecial 
lighting ^'hii'h iia rfHfiiired far murr delicate tipcrulions — body paintings ±^anding» pol- 
ishing and final inspection* 

llupmobile, like »44> many other ag^rc^Hive^ forward-looking eompaniei^^ ha$ a keen 
appreciation of the vuluc of better lighting in all problems of production, eoi^ta and 
workmanAhip. Ilitpmobtle alM» reallKe« that lighting ahouhl be InBl ailed to fit Ihe re- 
quirements of inctivichial departments, find that in the selection of such syi^item^ of 
lighting only able* experienccHl couni^cl should 1m* s^ought. 

The IS at ion al Lamp Works of Ceneraf Klectric Company ha^ lighting engineers of 
Mr. Conley^a training and ability in everi^' section of ihip' t-fiiiiitry. li in their privilege 
to serve, viithout cost, in an advi^sorj^ capacity ^ith any organt^.ation desiring to attain 
in production and Bsklm the advaniagen which better lightini^ brinf^si. Write the Na- 
tional Lamp % orkA of General Electric Cunipany, Ncia Park, Clevelandt for thi^ free 
and valuable service. 

GENERAL^qJELECTRIC 

MAZDA#LAMPS 

H'itrm mwil\m§ J|« ^SAttuhAl. LaU^ Wulhi mfiirMI iVtffWl'j HsiMI-f 
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Black? 



Look floMTi vour Profit-aiid-Loss column 

for Ihe answer! Follow llir trail of I hose 
poMcrfiil external forces, personi- 
fied by X, tliat control modern business 



TODAY fhr mniiDJinfi nf yoqr bilfliieH i* 
■plit t\tt^ gi-fryjf Hvemhaflowing und danu* 
iiatin^ ilir fvrrrA swu I'^iiiroL «fc ruthlrAi 
vxit^ffmt fi>ree# yoii don't iruritrf*!! 

Yam producf^ qyalitj; ihc dCtivitidM of 
yDimuile!4]iirii; crrclit^ — iiUi>h fdetam art* undcT 
vditr &wn (f-ye nriil hand. But how ubout tiii* 
Bcklc flaw lit fuAliiQEi? « ^ . chan|[m)c bmm|( 
heLhitft? . . . rriipm»fi€ fmnomifN? ... ihe 
f^ff^^rt of le^iilation tiport hu«illn!iij^? 

Thew ari? typical uf %htr niuttitmk dT ffJP- 

your bud^iiifAg iddjiy. Every day X wrir**»i in 
TOUT bu*iin*tt« Irrlppr— H#i r^^i iViA" ipr ht^irk! 
Ym cAnnol i^nurf X . . . y<*ii i\ate nut ijnfy 
U'mi! But ytiu can — and mast — umfi^rilait^i 

Nition'i Baflinf'fii U tf^ditii^fl Tar Ili4^ ^prrifir 
puTpuii#; tff |K)inliTi4L oul unJ ntintyzing thc^ 
**rri'fHn/ farrr* lliai i-rmfrftn( ymi m ih** emu 

dtir! nf ytlUr blMlllf^i! tc»r|iiy. Atld romorruii 

For 4-M[np)f% in ihii tuuc, icr *^T1]^ Bi^ 
Jobs Bu^inr^^ Faers in Orpartnif^nl 
JifNidji of thi: L'intrtI Suit*ii Ch*mb#r of 
CoEDmew , , ^ Qial^aiiding aacKoritiep an in- 
fitranoe. mpnufiielurf, bunkinir, <!iiirihiiiiiin. 
*ftd otiirr branrbrft of bimlrirnA ^ ^ ^ mil Jin 
iht problpni^ of tKe new yrar, Rc^uJ L]ii« «ueu- 
mary^ noi for wliat U fell* you ubout ywur 
induitEry . . . bill far ■ ki^it land^^rAlandLng of 
arlivitini in plhf?r induilrir^ ibal afTcci yc»ur 
btiiMitimf 



WritinpE ahntil ibc nr-f^rl for pnwcr, rinnty 
Ford rtiyy*, *'Wr ar** u^iit^ lodrtv rnnn' ^^b^rlriral 
i^nrrfEV than tlir rr^t nl iln ini^rlij cunkljint-d 
. . . bul, Wv Ht'rd iiiiNEi Mil l i i n- ^ervirr and 
ibal need ih jirnwinp; daily." Hr pr^divX^ ibe 
TiAT ijf one f^i^anCic ptiwrr roifirprn ftUppJyiJig 
iht' vrholf ocmntry! Si>uiiiliiji^ for yoit la 
itiirik about! 

Ilrrbrrt Core^y, in "Wathine* Tbal ^fake 
\f jirhifir««*^ ilrairiHiicDiJy depirtu indu^iry^a 
di^ppndrticir upon thf^ machine tar»l lELuki^rn, 
And F. J. GriBiiJip<« i JijiinnflnH Cenlral AlJoy 
S|ft*-l CurpfjrJtlJon. in "Fittini^ Steel Far fhr 
J obi Ahead'' tpll' luyw rirw ami li^blrr jinr] 
stronger inetah ar^ rrvolutjaniiicini^ industry- 
A ■tartling Aidi^ti^bf an H WW X force! 

;^Wi" Quit Pluying Tag Wirh Fraiid." by 
W, E, llurnphrry^ diieiai#i» tlir- H?ork of ihr 
Frderal Tuadi^ Coiumiv^ion in t'onibatinm 
fniufliilrnt advrrlip'jni!. An PTil fftrpf- that ii^ 
Tf^-kfHi^ fbr Ciitinlry 5011 luiJUuti di^Nnrs a 
yrar! 

Morr ihnn 310,000 other inrrUi^riit hii-j* 
nr*j| rXPriSliwi-^ will read ihesr . . . miii ihtr 
many other Rtinmlaliiip^ bilpfut nrlicle«i in 
lhi# i#i^ui* of NDiiun'n Hu^m*'*fi, ThiJutrtud* of 
Iriirra atiriuuHy to lb** nliiiNr and ift etm^ 
trilKJlc^ra „ « m f-ui?«lazM cb^niiii»dH I'ur rrprintM 
. , . Irll ih-e ilory of Nation'i DiiMirit-^ n'ader- 
iiiTrrrsl. Ri-adfr-lnlPff**!! I ha I !:« tpdr-rtrd in 
thr profiialile cxpurirn^i^ of NatjonV Bu^lm^^ 
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no oiJier 

WATCHCLOCK 

Like it. 




Tht Oete^ P&rrolW^chdackii uniqijit 
in ifi rvig« And «dAptiibibt>. Any fium^ 

^Imii mlmit Aiiy nyrriber of wirch^ 
men miy retifter At the tame itftiEign 

The recordif^ rrKclunuiim ^timplc b^ut 

ftWe dock It fiKTv^ ihe record urrief ^ 
Detex Pfttrol q ihe ded WAichcbcl 
iy^efn for the growing bu&inesj, where 
ihe WAichrr^An' i sysftm will be ex- 
p«nid#d — and for the big bgiincff 
where waichmen' t routei are chaj>ied 
frequenrly 

^mi riu {diiftaan /jf Pjrr^ K»4kr 

DETEX IT ATCHdOCK CORPORATION 

J1 i«d^ & . 1^^ V*f>ek S^, H Y. 

NEWMAN . ALERT - PATHOL 
iCO WATCHMAN 5 CLOCKS 



A.*in 



ciilirr^ilalunc an unriiiluniMf to ■ 
vtmL tn ^ ri-tf d^iJl^ni, fw Miiiiii him to 

ft hri duirm^ lo du iiMjd, and iuii*^ 
truittemll^ makr him i Tifht ihinkrf. 

ind tdetmiu than di«hdn«ty. and no- 
bodr am tum any frotn it— wnuklnH 

br huni-in if he did. 

"I am Dfiiincpd thai, whi?n wr (vt 
tfiMih Mjitihan Stilirmft brancliei 
tlmughi^t thii C3[iuntr|. we can pi^- 
Hiife w maii)^ mtii tci p^-t u^) cnnw 
thai ve can cut out iwre tHan half Che 
crime in America Think of naiing fiv? 
bi If 11411 of dottan i y»r fur thu' Amcff- 
can propk-f Bat, far bfttrr Than that, 
Ihink of ft^ving Chnu^jindt of nui&akt^ 
rr^ irt]iii i^nnjc on ici dp^mdion. mid. 
of mafciiic thi?tn worEh-whilcr df1«iL 
Thm it wfTtHhini^ y^u on t rediDdn Che 
vain* ofp evm in bjlli^an-L 

''EviT>' crimirtal I kfifjw who ii IS ar 
t*kf hii« kiri. the glamor uf erimi^ 
kmm ]l ikM ncil pi).\ and it eairr iu 
p4 wt of it You liavr ibtDutl wiJh thr 
k^dtfr of the far thkx^ci, and you know 
huw ramf^t thiy arr in Chrtr drar^r Co 
live rinht Tlnry arr f ri?r men 1iid4iy. but 
thi-y choQ*e to earn chi-ir livinir b>' Kurd 
wt jrk rathrr than go out and lak^ a 
chfirtCf. Wc havT piTMjadf^ fiuccmsfu! 
htKhw^ytmai to make the lami' chaice. 
It n\3y bt mxf Do omviitce a m4tn who 
is iuiti out of prlftirip brnkcti by bog 
puni^hmi?nt; but whim ymi Ciinvincf 3 



hniky lad. mraiii^ Imr and podtmi hiv 
lUlaifc and hit auComatk. ihai hr 
had bettrf ijuhc ttw itaft and l'^ 
work— you've tu win him by real 
prwl, nol fancy theorki^ And we'w 
done that afab und i^pin/' 

Othcf dtiea aeck dulie 

AMONG thr :» director* ihi ihr jpmr* 
iTriinjs boaril o| Ihr Maribhiill !^i|lmAn 
Mowmifit are such abli^ and (Macttca! 
nun a* Jiihn KIcFjiIit BtJwman, chair- 
nifth, Ed ward V. I (u it fin. JuU-i tlache, 
jLihn N. Willy Joir|>h llatdwin, Pwl 
Fi'hi Wirburi. R^jbrft IjiW. Jr.. and 
JuE^uft RoM^wiilfJ Buvm-ift kackfi in 
Chicufiix Lti* Aniciiffc, San Pranriico 
and BiTTninghaTn, Ala.^ have invited the 
Movemmt to open ctubf^ in the ir wont 

"We hcip^;" mid Mr. (k«, "to ire a 
pm chante wilhin a IfW yidin^ Onr- 
tmth of cjur triminak tt-rm Cii havt a 
ho|H-lm bi!Tit toward wronK^ They 
0)1 mid be cared Im ifli aiylumi. nut 
[TTpium and kefJt fro(m |ifcyin« on 

'"But nifir-iL'mhs of the crimlnah 
are ai ncirma] at any of ui in thdr re~ 
i^i^ifMc^ to i4i|ig)cAioni of Eciod The vait 
m;%jority iif thmi will Jive if mMH? 
one witl them. We on bring in thL^ 
^ivi- m*^, th& able ladib $ind jtivif 
them tin- cKarbO! to be real dtiimn, 
Thry will be m iflad lu amic in ai we 
air Iu wr!c^imc thiTO." 



Buifdins Towns For Safety 




Mm 



ii^MMt mf»-t*im ,V#rM«'i HpJiMtp 



''A MERILA h ^t]ll ImiU ttir how 
and bui^* iraflk/' wrilei J. 
W \ Paul Alwood in Che Jaumd 
Anvrrtr^ InLUfitntf^ and tci that fact 
he aiicritn-i thf? omslanlly poking toll 
of prdi^-^ri^fi falaliliei ir) cvur city 
ftrwtsk Of all auhiintibik fatal it ieii, he 
tiD^es, 3fi J pcT OTit are anMig diiklim 
under 15, while the iniun^ yuungstrr* 
in akmc wefe numbtrcd at inofc 
lhaji 16,000. 

**M our cititi arc built today/' he 
CnntJiiiiCT, 'Hhc a\tira(Et child aim- 
peJk>d to crusi at k^iit one main auto- 
mobilr hijifhway in walking betweoi 
hc>me and Khool " The wxA of a nt?w 
scheme of commiuud develcfimtni i* 
tvidtfii. he cnodudi^ and adds 

alfrarj)' irvrr:il rommunitiri vhuh will W 
%^fr fijif |h-de-itriini arc \mng cun^lrurlcd. 
Rid!>um, 1 new <it>- beinx buil? in Xrw 
riry, HJ mlrt froi¥i Nrw V<>rk, )ui been 
j called the "twn for ibe mo^c^r ajp"^ 
beriu^r it tu* iCtrm(rini to %iilv^ Nicn- 
tilkaUy ihe jirahlnrn Imffir and safi^y. 
Tn«<eid of feliowine ihr fris^trcm of 



iht^^'krrtio^rU liittt lyiLmn, wiiith w*J dr- 
#iimriJ fyr the ll»r*e ^Aiui buf^y age. art 
ikll alEf tbtT dilfereni [jian hit been tk^'iHMl. 
Ill ibk rnotkl cjiy, pffdeiErJjn^ u.-iJl ha^^i* 
^ operate iyttein of wallt^ iaKi. b lIu mit 
rtHiflicl with ihe roadway . . ChJldrea 
wiU br ible to go Lo ubm^ WJibout 
cro^Mrii a *trefl. 

y^ih biHi^ h^i I wo fiofiltt a tnoLor en* 
Erjnce and « fardifa eatrancr. Frlrndi 
arrivir»i by auCofnobile , . , ga in the 
triulof enCranfe or iervife cnfranK by wiy 
gf ihe ihcirt clixhed-enst ftlreeli ifoufid 
which tbf bousf* art %To\i[H-d. An entrance 
0ti ibr nthrr fidf* of ihi^ lioj«e appFi* on 
I be prdeti, aL t hE- end of which ii a path 
fc^r llriiie who come on foot Thii paih 
rohAffCti wiib the four way &>^teni in 
the jurlE^ while I be motorwa ji, or rioted* 
rhd Mteet* connect with wide fralfir 
a^Tnuet. 

A number of tbrve cloifdH-nd »treeCi 
with llie bouKi arouprd ^rciuml Ebrm 
make itfi i btork m^ny lirtirs \hc wi^ uf 
ihe ordiairy fily block, wirh rrartic ive* 
iiuri a^ iiK bcpundjr>- and & lonf park Firip 
in the renter. In the bJoc^ki now beinii 
bulh. ihe parki arr Co be ioinetf by ilt 
underpAH nbrr^ ibty irt* crcniied by a 
rrafllr itreel. 



NATION'S BUSINESS for JiniMrr, 19» 



Mi 



Hoz£; mantf miles 
salesmen's cars (food Jo 




REO 



nr^w IS g ood . 
Tor 100,000 miles / 



I 




OES ihe "Salcimtii*a 
C^&" Uein Jooru big uji 
yuiw budget? Tiitn if* 

timi? lo Uiok into this 

•^"^^^^ mutter of milragc . it^i 
lime la coiLAitlcr tlic ?conL>pi^' uf Hcu 
iung lirCp^.U^i time Agurc buw itiuih 
you will cut expenses by giving yu^ur 
aalcsm^M Reus — E:ar» dint 4irc goo J fu^f 
LUO.OOO nnlrt! 

100,000 MILE^ 
And lihra we aay Rco is good (br 
|OOi,0QD ntilcAf H'e mean juii ihat! 
Reo i^rill vxm for Loo^iX^ti milfi. And 

Lollea. Rjcu tpniigi are ittirdy . . . Recj 
dxlca JO tough — diJt we caui give die 
Reo a lest didt^if die equiiiiilc^it of 
driving the car aff j four-fuui drop ;lI 
sixty mile* an Iiuur 1 

to moTc fat psti 
— ^attd u a result these parts wt!) stand 
a striin ^0% to lOO^ |r»tcf di^it even 
.1 sflten-iUHLn in tlic baclcWocHls temtury 
wuuld posnibly |.ivc a c;ir. 

And ^e don^t aik you id tale our 
i%DTd Tot Keo^s long Iilc. Look up the 
mm recent uive^ciptii^n of ScMig JiTe 
\\\ motor cars — ^au iinp^jti^il andysis 
based on givirerwneal regihtr^ljon fig- 
ures. It idiuvri Kcu tu bt till! Lungtjft- 
livcd nf all cais uf Ainerican oripci 
lod mainufactufv feg^rdtcts ptiiret 
^ Rco— gcrnd Ibr 100,000 mileA"^ iiii'l 



REO LASTS AND PF.HFORMS 

The RttP yixXi thnib Ui 70 in 20 infc- 
uiids rrom standing start. And Hco 
braies will stop you — ai aixy *}.tecd— 
in hair tile di!itani.e tlic St i Rest iraffit: 
bws rcijuire^ What\» ntorc^ lhcy*ll sto[> 
you wicbuut side-sviay aisd %iithout 
sLiddiogf so pcrfecdy are ihoie brakes 
etjuali;ti^d, They stuy cijuu listed, loo. 
And wet iveatlicr i-annot affrct them! 

\\\\% ivani your niei:! to drive gtxul 
JuKjLing tar* — tars llut reflect cor- 
rectly the standing of your firni. Tlie 
Ren has the distinguished lilies you 
expect tc} find i>nly in thi: nnisE c\.|><rn-^ 
sivic cars. Reo goes in fur goud linte^ 
nut fur the tricly designs that are so 
quickly out of date. The Revs yoii 
buy today will still be Kue 
kMikifig cars diree or fuur 
yeam frnm nowv 

Rffo It econouiical to run. 
tts freed urn fruiu repairs 
nukes it still more eco- 
nomic al—fi^m die ituiiid- 
pciint iMjdi repair bills 
and of idle time. But 



its greatef t eeonotny of all liei in it£ 
li^n^, long bfe. 

If ) on follow the general pni{:t]ec of 
usiiig *'in^ficnsaff'^i}r ^hortdived cars 
ajid turning Lhctn in each year or 
just figure up Ui>w much tlio^ne "iVt^ 
yr^i^Aif "car* |ia\ e cost you in the 
rlifec ycar»4 You'll Bud it's more tbaa 
Reu car* would have c*?*i originally— 
Reo cars that today^ after tfiree y eai^ of 
service, TA Uuld sLiU out-jierTon]] mosi 
**iiitxptium ^ cars when new. 

A'lk your Reo dealer fur a dciMii« 
straiiun. Explatu your rec|uircments, 
and he will glatlly Rgijre uut ix»],cdy 
how much yiiii tun ^litc by supplying 
ynur salesmen widi ReiJ». daJl up your 
Reo dealer today! 




The REO MODEL 15 ST.^.VUARO SmAi^. 
Reo pricfs rffftgr fr vm # I .1 7 ^ ^0 f I W Ju 
r* o. b. Laofljiig, Michigan, 



1^^^^^ GOOD for rococo mifes 

REO MOTOR CAR COMPANY, Lanung, Michigan 



IPV« AvAiiif fpF d ILBa ilriwiiL«lTril^K fkmwf ■Wmliji* ^aiiism'm BmJi¥/^tt 
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Priwt^r— Ftf*xlbfllcv^I^>v%^ ronf 

Wlirftfrrr llir* nj^tl U fully n-afLr4'i|^Mlic|S 
f^ r*r thi^ Til 1 1 mt'Jinuin^ i i-f ttiirkjajf eruuoui^ 
mml rHifii-iiry U lUftiMrcl u|Niti— tfarrr j uii 
^iJJ l^tid Xny Kl^i irlr lu^lbulrial Tnirk!i» 
Try 1*1 iEu|jl;rotr tlir VsJr ifrrrunijsueo 
rf4-i»r<1- vtiiti ^iii^ ulbrr ^^Ic'rlrir trurk diul 
*Hnj ^ill r. >tU/4 llijjl Vsl**Trwf ks iin- •^iifir- 
riiir— |N*^H**it t^rruli-r |iijtti r^ grr^Hli-r tl f vi- 
lli fii? unci i-dn Ih' ■D|:*4'ruhi2 at H limrt citot* 

till- iiiiatiaiNiJirlii^iJ i|ualllT 4*f ibf inAirHal 
ttnd iACit-|imGin*Li|i, iLr Vile Etrrlrjo %l\f 
i»dr Urt Irurk iti n class *rllL tbr hi|;lii^^| 




.^|fti*i-c1-Kn4fv of t>iii*rjiilotl-EM*it*»iiiy 

fl l>4Mimmijik life lirur UH^r^iir Stuf-liiHg Tin 
mill ri-kiii PlalfitnitH £ r ^iv^ 
Stl^ilf «mr i'ijrifv« r hdiHllini; ri*»|tm," "lliin^ 

c^^lftt-a fir luiirr ytionb 
A EiiK ^4|iiE]l III £j4 r^ifnific-^iiiirair 

iinljr hitli |in:i|irr ij^^^lniu ]iL|{li j«rB4«> ui^^ 
Irj-Ul mihd «-DrkiiiaU^hi|k »Pt b Am ^nii will 
find Ilk iIt(. ^[urhiiiie Truc-k* If jirr 
lJll£>f^r*lnl ill iJit^ulitMiht Ij-n iriArL |it»rFi>rm>- 

mill Jift frtim An} AHjtIr — Kin^r ftwvm any 
rNTpinl iif rif-f BtiiiEi — rdrry fir4>rikn1H mny 
lipuil — Hill I ilu J] §dfrh\ |lif*ii yim mmat m 



1^ /ifj ftirthrr mvay than your fflrptumv 



Till TMt A T()lf» MAETCTTAffrE-ld^rfi rflMT*^ 



ir^P i!4nkii|t #i» ir«i>iii|i V-iLf A TiiTT^r ^^^F-i.»^v».T^ .^^ pim^ m^itm .V^rMip'r J^ni^mr 



Shall Retailers Join The Chamber? 



By PAUL R. LADD 

5«cr*t4r7^ R«t«il Mcrc}t««nl'i Diviibrir ProvM«nc« Chamber Comiiv^fet 



WHAT shall be Lht future 
rt-latioiiship between the 
local retail group and the 
diamber orj^a nidation? 

[^miTril fntpr^fsi in the usihuilditiE^ of a 
cii\ w^lJl:^] e^|]r^^ses it^dj throuj^h Lht^ 
chambtir of contnu-roe TWs general in- 
ii!fesl AS inherent ajid obvious. 

In add El ion. howMviT, n-tail merchants 
htve a ^)^aj inters of their own of 
SKh gr^at and increasing importance 
that it is transfonning and enlarging the 
purposes and functions of the retaij 
groups Economic necessity hp?* fpr^ed 
merchants aiEiectivdy to study xhek 
oomrqon problems md to effect atl im- 
pmwmejic^ and economies fsosidble. 

The retail groups, therefore, have 
evolved inio tocal trade associations 
in order to stature tlie advanEagn^i^ of 
ooQperativi? action in the h^ld of di^ 
Tributioa Their progranvs include not 
only ^les promotional efforts but activ- 
ities ^iid fneasurts which tend to, ( 1 ) 
diminate wa«^t, {Z) reduce coslii and 
{3} give better arvice to oistomers, 

McrcKantf can help cluambse 

THE fad that the merchants give their 
inSumoe and dollar? to the chamber 
of commerce i$ reeogniS-ion on their part 
that they have a largi^ civic intere^ 
which ii nulside of the purely trade ^c- 
tivitifs. U rnean$ that they feeJ strongly 
that a chamber repit^enting atl elemenli 
of the community which care to p^irtie- 
ipate^ provides a proptr mechanism 
lor ciystallizinfE public opinion effec- 
tlveJy Id promote the fteneral welfare of 
the city. Tlie retail merchants' tr^de 
interests, howe^Tf , ^tmld tycA be ignored 
or unduly limited unle^ the ch^imtjer 
prefers that there be a separate leUiil 
as^odation in the city acting indt^pen- 
dcntly of the chamber. 

There eici*ts today nesirly every depee 
or otjpinizational rulalionghip between 
cetait mercKonti a^iociiitian^ jiflil drkam- 
bcr& of commiprce. Thcw may be cla*^ 
sifted in thfw distinct forms i (l \ i,hat 
in which tiie retajJ ^f^ociatiofi is in- 
dep^di^nt; (2* in which it fc* aifiliated 
with th« chiunbcr; ind (3) in which it 



is m integral part or subject to tlie 
chamber of commerce. 

Some cities in the first group, having 
irudepefKlunt m^chints' asaodations, 
are: 



Akroei 

AtlaiDt^ 

Buffalo 
Cindnrtitj 



Cplumhus 
InJiatiapolii 
ICan&^i^ City 
Los Angeles 
Mcmphii 
Minneapolis 



Na^l^villc 
New Yurk 
Pittiburph 
St tcm% 
Ttolcda 



Others, in which the retail a^socia- 
tioni are aMli^ted with chambers, arci 



Clmknd 



Detroit 
Soattle 



Some of the cities of the third group, 
having retail organization^ which are 
integral parts of. or which ar^ object 
to, the chambers of commerce^ are: 

Dayton New Orlcanj RcKlie&tcr 
It^ctivncr Phibdelphiii Sjn Fr^indsco 
^litwiukec Pr^ssidcflcc Spfingfiekl 

This Iqck of urtifonnity Sa significajiL 
Each group contains important citii^s. 
Of these cities, the largest number have 
separate and independent ussticiatjans. 
One would expe^ to Bnd more uni- 
formity and also to find that such 
uniformity favored a closer tie-up with 
the chambers in view of the natural 
deaire for close cooperation in the 
mutual interest ot the two groups. 

The reason that retail merchants 
have not more uniformly identified their 
organizatidns with Lhdr chambers of 
commerce seems to be (hat ihe chamber 
orgianii^tioii structure in many inbtance^ 
haa rtot kept pace with the changing con- 
ditions which have necef^cated the dc- 
v-Ejopmoits and ejtten^ion of local co- 
operative tradt? enterprises. 

There may have be^n a tendency 
or a desire on the part of some chambers 
too ^Mtocratically and perhaps too sdf - 
i^Jy tf 1 cntttrul the activities of the trade 

gTQU];)^. 

Frederick W. Aldred^ a director of the 
National Retail Dry Goods A^aodation, 
has 4a id the reawin so many mefchanfi*' 
otiphi sat ions are fumlioninit ^patately 
2nd independently of cliamhers of com- 
mtrcc is '*that proper recofjnition i« not 
given to the fad that merchants have alJ 



the general interests of all the other 
members, together with other certain 
and very important special interesls 
which need to be considered and passed 
Upiti separately and independently. The 
chamber of commerce with vision will 
keep in tune with these times of in- 
cre^ising cooperation and combination 
by creating new and afTiliating all eiitt- 
ing special local bui^inf-ss intercuts, ^ch 
as retaifet?. ' 

An organisation plan, determining the 
rdationihip between the chamber of 
comiryercii and the more closely knit 
unit, die trade group, to be mutually ac^ 
ceptable. needs to take into cop^dera- 
tion the gfeneral propo^tiof) that the 
local retail uni[ has cftierg^ into a full 
Hedged coo|M^rattve trade or^g^nijEatjQn. 

I 

Retailers need own grotip 

THE groundwork of any remodeling 
requires at the outset that Rteater em- 
phasis be placed on retail -group activity. 
No longer should there be a fear of 
"ovefshiidowing'' actjvity wh^ such ac- 
tivity is actually helpful rather than 
harmful. No longer should chamber 
depircmcntSp juch is um^fcnMim, 
which are of practJc^JIy equal inter- 
etit to all fnember^i, be ccm^dered in 
the same light, from an orj^aaization 
tiandpoint, to a body of retail mer- 
chants which has independent special 
interests ini'olved. 

A clear^t distinction betwi?en units 
havLniit uen^raJ funcliong of a chamttfr 
and units having s|>eciai trade interests 
1$: a pri^iequiiite to the ftn^il adjust- 
ment. 

1 n larj^e cities, particularly, the organ- 
ization structure of ctia mbers my at 
be molded to accord local trade groups 
at tea^t an aflfitiatt-d or semiindcfMrndent 
stqtiti. Such a status is important be- 
cause of the activities legitimately in- 
cluded in a tTude-grcuip program, which 
may call for any or all of such special- 
lied services as Credit Bureaus with 
ColkHctinn Departmems, Employeca' 
Reference Bureaus, Stores Mutual Pro- 
tective As^iodationSr Store Polhy 
ABrpcnit-riU, Q^opemtiv^r Buying, Co- 
operative ur Contolidated Delivery 
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Htm Mid Oir Mm^ 

provUi Is^ mma 
of maiJ Bihin 
te piiiiihit linlu^ tmrnifr And 
ol dUn punpi in ihe dumte 

W llli tftifl BcthMnk 9 iMti. 

nililA ddiilf Imm the itwd" 
fbi Im^ iMfn TIk imhe pi^Ik 
iMkml^p. Imitviri in ft 
tcirm, In the mOtf dty apfed 



MAKE CHECKS PAID OUT 
PAy BACK A PROFIT 



Gumi aovt* twMVi «tilfK I 



hi VlwMi Thf MCM^ 111 



wMi yoyr own r<tfii- 



VcHtr dwcb^ Itic yo^r l<UcrHc*df or 

Bcdtodi^ They 4fr th^ ih&w wir)d<»wi of 
your btHiftCiR- Mdkt #i«m pay hmci # 

The (Mcc-Mflitfi ~« Int ehdt r«*cli llli^ • 
w*M;i't who hi «wy line ol bunnoi — 

Wfi»f. Thnr idopitoft of thii nvufml 
prjd^cc of ipdAf . 

A( 4 »m1( — chccii written <^n the 
IciiUnt Sif«-Gu4«4 ifc rrcogn^jf ct 
cvtrywlterf 41 tlic tigh of an itcrt, 

wtl #ttct ^ wdl a # pOtibivc protection 
No dbtffitioA iE> 

SAFE.GUAID CHECK WilTf« COIP, 




The 
bnef 1^ 



Th#T¥ hn bifiifi 1 bt4irf lhat in ihr 
tunilif chifuben of a^rmrrm, ■ reult 

vHhnit ekirhimt in tht divt^ Thr 
thcufy. m Ihh ^emMUwk hM% brrn ihM 
ihr milt rwrduMt wtm rrfirmtl thr 
Lirirvl ipTiup mjnwrkallr ttnuM mikr 
liiQ toimldftblff an cwxuyotiiiii «tohbi 
the illaiiilhpr. ow irhidi K Wm to 
dmdrm the dhtuifan jvielt 

Ai b vif ai the mail mrrdianti oury 
Ihr ^hambit ItirirRTd wilhimf rffi|iiaait 
im ihrif ifit« intftMii, tinpfe it m 
ihnufht <if 1 fwishlf^ but ii a« 
thiTe li frade Kiidly und^ the lyb- 
hM^lfV cvf rrlail rra rrhantk thefe ii 
mM to be a "letinui' problimi tv^ 
m^Obmid thr fsct thai chr load dam- 
btf wiHrii at thr mmr litrr i Isrfr 
lEtfimiJ inftumce whkh Ihe nvrchanti 
help crt^te and iwitT pfitetif. 

All for a cwfiniofi [Hjrpoac 

TOC> much cfifjuflit;itiim tun tjiTtt fiwii 
to what It derrtxd Itj br An m'rrthadcM- 
tniE rfltct, Wd a Com«|yrtlt irtifllM OT- 
pnUatiun prola fc m Tlie chumbrr d rwi 
tov^hBr iU Uiidi df i^mn m imcii^ 
wMdi have a eonmon iiuitkhk, tm% 
Ihr upbuildbiit (tf ^ ctt^. but no one of 
ihme pcmp* emld l^timaidy objtici 
f€ the ifwrial acti^itirt of ihe aUa^f 
iriPii[i, wdtihrr thc^ be few iir mmy 
Slttm^rf iHatl nKirchanti opentlng 
iindrr thrir o*ti name thrrnjiah a rrl*il 
dlYWon. rill net only ftftnttibaa the 
tftanilier't iwoffrim but ihatjlil fludv tt 
¥»ier ffif the chamber to obtaJti mem- 
tji T* frtm ifrfu^rtat dvk and proli*- 

IKIiHhrr the aty h latfe m wmUl 
thrrr ii eiwythlflf to ht gMnrd aivl 
imhinji 10 he tM hf jj^^ifig fulJ frin 
to th« Fi^n merchanla in dmlopliif 
tMr Iradc Interaala. Any *'ov«f*ad£iir^ 
bsf effert" |i noltiioi mm thao {KitHiK 
lial activity irtikh tti be capttAllaid 
by hdth the ranQ mHchani- 1 aiid ihe 
of 



irWv ^'O i ^ ' li^ i*Pl Gfc f «!' k I - < 4 r ir I^Up nMr«r^ fpHVPI 



If SKF Wasn't Quite So Big,*.. 
"The Highest Priced Bearing in the World" 

^ Would Be Higher Priced 

\ ^ 200 , 



BiCS[PBall and Roller Bearing? have iievcr been sold on 
any other basis thun perfqrmancr. They caii't No 
other bearijig in the world cosu so much — to buy or to 
mAkc. But there arc other bearmgi^ manyof themi that 
coat more— mtfcli more — to USE. 

producci not cne type but many dilTerent typ^ 
of ant I -friction bearings. The Bptdal ores it requirea come 
from ita own minca. The charcoal it yacs in procesging 
its special streb coitiea from iti awn foreata. Itt labora 
tories, plaiits, factory braxichea extend right 'roLuid the 
world- Among its 33,000 employ eea 37 languages are 
apoken. 

fSu&IK ttuppliea greater service to inorg^ cuitomcrs in 
mora places than any other anti- friction bearing manu- 
facturer in the world. And ffiCSEF makes "the highest 
priced bearing in the world/* 



it^ IKDUSTHISS, INCORPORATED 
40 Eait 34*h Stmt, New York, N.V< 




THE HIGHEST PRICED BEARING IN THE V\^ORLD 



ff'iii*m w*il\HW M 1/i%¥ Ulibrfnill, iMftiHPflKAIEB j^fMM mkrmHm^ ,¥#riiM'J Rmtiwrftt 



WHAT I'VE BEEN READING 



By WILLIAM FEATHER 



READING this moath hiis beeti 
doiif in di^if cafii and hnkl 
fOfiim. During the mcmih ihe 
>M;(x:k m^rkft uctupicd i\w f ront 
l^ac^e^ uf nL-wii]\a|)cT^, and ab- 

bui>k-s ^"ciTWd li^ imrx^riMLL; in othtT 
way^ mni^ important 

As I titoerved stocks ^iiik far btlow 
their fprmer valued, ! soup^ht lu dislracl 
my mitid. and b^xiks c>ffertd the simplest 
way ijf ir5<:a[)ing an unpkasjwit sub|tK:t- 
]t occunL-d to me at that time< it 
qwi m^y uthiT uccai&iofi^. that if I had 
to chouse bt-twecn ih^ mjaym^nt of 
book^ and the i3wtitiir^h]p ai a thick port- 
fqlio of $ectiritif:«i« I ^ould choose lo 
be a reader. 

Dividimds can be ^u^ped. and stocks 
c^n hl\ to a fractidn of their on^ time 
price, but the joy to be obtained from 
titeratu re cannot be taken awsiy. 1 ^pent 
happy hours with bcioki whm I wjas 
making ESS 3 w^ek, and whether f make 
a miltlPn befcjrt; I clit^ of ro biick iu ihti 
old salary, it will nrnka no din^rence to 
the part of tlie day (hat t spmd in read- 
ing. 

That h the impqrtj^t l^atuie of whiit 
h sometimes callifd oilture. The mail 
who has learned to a^>t>rc:<:iate the arts 
und the outdoors, and eilher pJeaBurt^ 
that 5re (fee to thoi* who can under- 
^Mid and enjuy them, ha^ ^s&ti^ that 
outWL'igl) ihi' biinkt r'H a|>|)rat%a! of his 
net wurth, 

* 

LET NOT the fnre^obK be nmstnied 
m the after -the-evt^nt i^hilo^crphy of a 
ioJd^ut buFL ^Liddirfily turned pessimi:!- 
tkr The market graced nieH but it didn't 
^ay me, and a^ I write thj?i 1 am a^» 
oMifident and cnihui»ia!iiic t^i:r about 
the gr^t adv^Lure u( Aitiericw buiij- 
neiA^ Sknd the materiah^tk prdKiet^ ul 
the United Stale* 

Yet in the lull betwec^n the buJI niar- 
ket that ha» landed and the new climb 
that will KOtto bepn. 1 think that all men 
will be wise if they raiT up tht- valties 
df life and deLetmine whether they 
urish 10 endow their children with a 
fiheaf iil securitie^H or an intene^t in liv- 
ing that can be sgti^ed evers though 



war and pestilence ^ould rcib tliem of 
eveiy nickd of invested capilol. 

ON A fa^ lujiuriuiii^ train bdLwmi 
Cleveland and Nt'w "^'cirk recently a [m^^ 
sender coftipl^ined iMi Ltie air liad biim 
cJo^ during the nigtit. 

In IS66 Ralph Waldo Emeraoo, al- 
ways frail traveled abuut tlig country 
and endured the hardshipti entailed by 
long buggy ride**, crosiiings nf ide-tUled 
streams, and primitive ho4ely. He ^kj^L 
on the decks of canal boat^, amid ^ 
"wrejah" of legs, taking Ihret days for 
the jiiurney from Pliiladelphia to Pitli- 
burgh, lie pTubably complained les^ 
than travelers today, noc because hiii 
di^^mitiw w^s serene but becaufic he 
eJEpected dibLumfurt and wa^ willing Lu 
bear nece^ry indip;nities in order tn 
rriake a liviri^. 

Thrmiglwiut his life Emerrion ale pie 
fur breakfast. He was ever threateftetl 
by tuberculosis}, and hi^ (ir^ wife and 
many New England friends died from 
Ihi* disease, yvt he lived la th^ ripe Sifje 

of n. 

In 1855 be wruie in his Journal: 

"1 tru^t a gTea.t deal to c^xminon fame, 
as we all muni- If a man has gimd cocru 
or wixjd, or board, or pig^s. to or 
can make better chairi. knive^^ crucibles 
Of church urgan;s, than anybody else, 
you will find a broad, hard- beat en r«fcad 

his lUHJSr. ihiku^h it be in the wi;xjd^." 

Thlt hu^ beOfnne one of the mfisl 
rniiquiOtfid paiagraph^ in liter:tture, due 
lu an emor of Elbert Hubbard, who of- 
fered the sarne idea in the vtniion. "If 
a man make^ better moiise-irai?^/' etc. 
Hubbard credited titt: i^aii^jttaph tii 
Emersfni, but quoted it inci.>rr^t1y. 

Thei»e mtes about EnwT^n aie from 
"EmerMjn, the Wisest Anieikan/'' by 
Phillips Russell. Admirers at the gj^m 
philPsoi>her will find revealed in thi* 
bjography a type of Anierac^n that 
might easily be considered an ineffective 
i( he were living today, llr wa^i 
entirely understood nor accepted in his 
ami lifetime, but hii gieneraljon [Ter- 
ceived that he waa endowed with ^niu^ 

^Efumflni Wtwii Aiu«f icait, by Thiliipi 
Russell flrenEJUo's, N*fw ^'orfc $5, 



When he lectured in a westem town, 
however, and cut his §^peedt short to 
catch a train, the people prote^ed, al- 
though The tickets were only 23 cents. 

This waa tile mMt who wrote "Sd(- 
Rrliana-,'* the nuysA mited uf all his e;^- 
saysy which has bet-n printed by the 
mitlioru. In It appear sentence^j that 
have become fian of American thoui^ht. 
For e:iample : 

''To be jitreat in to be misundersiixxj. " 

" A fru^fi^li C' ^naistrncy is- the hobgob- 
lin of lit til- uiinda." 

''Speak your latent convidiun ajtd it 
tsihal! be the uni veral swi^/" 

"In every work ut genius we r€oogni2e 
our own rejected thoughts." 

"All history resolvts it^jelf into the 
biography of a few stout and earnest 

To appredatc the force of thi^ sen- 
teO(!es. it m ni-ceiisary to undet^Ulnd the 
standardly of American tife and itiought 
at the time they were uttered. The 
author of the biography supplies this 
background adrnirably, and so proves 
Emerson's own 'ii^y tti^ lliiit the best way 
m read hi^ti^y m m the turm of biogra- 
phy. 

KENNETH COODE believ*^ that 
knowledge is power. He sees millions of 
dollar!^ of profit U>r American bui^inesi 
in knowing what iienplr wani, h^w they 
w^mt iU when tbey want 1I . He pleads 
with .American businct^ men to ct-ase 
depending im hunches and hit^r mj*s 
methods uf advert i^ng and gellingH and 
to ^bstitute the testing nk-ih^xf. ^^take 
wh^t ^jeopk want at a price they are 
willing to pay, and ym will cea^ to be 
baffi^ by si-lltng priibJema and proAt- 
less |3roti|3erity. 

What kind of soap do hou&ewives 
prefer? White, yellow, hard, soft, ^rcmg, 
weak, powder, or liquid? Why nnjt ask 
them? The preferences of a hundred, or 
at the mo^ a thousand, will supply the 
^s^er. It appears that women prefer 
wap tliat keepg their hands white and 
^ooth, 90 that they will look like ladies 
who never I ouch dirty dj^es. 

"Hard selling doc^'t pay." says 
Goode. ^'High safes cofiti ^^Jt ti>^?n of 



14?^ 



KATf OP**S BUSTKeSS fof Jamtary, IMO 
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By the WISDOM of BUILDERS and the 
■JUDGEMENT of COURTS ^^A*^^^^ 

in repeotftd decfsions havs dwcf««d tliat . 



G 



OOO DOCK ENGINEEKS ore not pig-head«d. 
When on inveitment of hundreds of \hov' 

If'' 

sands is invt^lved^ real engineering geniin <Jk- 
lates thct fh* dock of luperiof strength, economy 
ond endurance mu&t be built-poten^ or fio parenK 
5 The poymenl of royolties is no longef debotoble 
in the mind of rhe iivise builder wh#n it tneon^ 
beHttf docks ol lower co&L The Federal Courts 



Qtbu^Hi ChtfiMol CDmpMt/ ' \ ^ 
C&f of D«lropf / » ' 

UnbA Corb^d* ami CeLf bon Co. ^ 

OiJcO««. St I'd y I, M 1 O. fty Co^ 
' Mkhig(;ii NQftlwfn Po«4f Cid 

ioki iiip«rrof 4 UKpcm^i ft. t Co. 

Am M. a. HcmiiD Cp- 

CH7 of dtv^vland J, 

C A 1. IfOAiil Co. 

Sfqit ^ Cprifof nio W 
OtT oF Mouirofi. Tc&oi ^ f 



Ccfilral W*iJ COfll Co 4 * 

Stoivdord Oi1> C& of Naw 
Sy« Shipbuildiri^ Co, 
Virgifiio SHipbvitdFng Carp4faH«n 
EgypTion Cflfi^W Co 

A. J. Ovpuii Cfr, D«trQit, Mkh. 

P«IOik*y ^rtlarwJ C^mtftf C* 

W4fi« Oomp & Co 

HovDio Dock} Cof tWfliM H ^ s 

Darrofl Iron ^ntl Co- 

Citf ol It NlVTlbur^ 
Giitf itfining Co. 



Ferguwn Potent on REINFORCED CONCRETE 
DOCKS muir be re&pecred. 5 •^«P y^^^ dock 
program d breast of cnodern engineering pro- 
gresi. Reod this over-Increasing Ferguson REIN*\^ 
FORCED CONCfiErE DOCK fiOU CAU.Thei^mflke 
the one ulfimole and inevitable move of wisdom 
b y a dd i n g y o u r n o m t fo this )i ^ of 1 eoder v no 

c 



Aoocondo CopjW Ce>. 
HoLiiton Compwti Cou 
5i*wori Son^ Ka o^ Komcit Crtjr 
And«rto4-Oarran Co l4oid1on 
MAp«i A Nfdoi% tid 
Ni^Wtofl TirnNPof ft Do<k Co. 
Stof«hi liloAd SN*pbLr^Kt^>ig Co, 
rnjwidl Tobocta Co 
ttumbi* DpI Cft, ^ ^ VS*^ 

Wii^CMHlf^ Ii^aI Co. 

Edwird W |;ii*M taA, Datroif. Mch. 

iBrtimcif* Drf Doft & StWHiiHp Col ^ 
Son^btd ft ii-ooii O ttf Iflt tiinu i'*^ Md.ii 
Or«oA \tnf\ W«flii Cfc. GfofDA^ 

Coni|Ci^ci%d O ft ^ C* oP ftdlhflior* 



THE DOCK > TERMINAL ENGINEERING COMPANY 



ConiulllfiiQ Er^gineen 



1» 



NATION'S BUSINESS for Jmamuy, 1910 



If she is 
efficient - 




.1 >\^- 



whynothe? 




CMILE — if yau iii^li — j! iW- iiiii!- 
O victijriiin iHMikkrt-firr hi?^ i|Ui]1 
pitl af^cwiipartd with afi up't4>-d^[eLLdd- 
ing machipitf tJut thtr Sl ruli wuiri^in arid 
ji^ii] ^t^ jtist :is %]c7«v^i]d ineffidcDl. 
itmiparvd wilh ifu" Firiflcll Electric way 
lo siiTttL, wait ^nd [.-ulifth fluuFi, 

The FTNNEIX pay& for itself in 
time Mid labor ^^wd. It yields an add^l 
[irtafit in impro^td <*fnpltj>Tt' hscioIl- and 
|nihlic t^kxm, In dccraui^ accidctiLa 
und spoibge. 

tlm^fht&ld M&dfL I^jght^ eisy to han- 
dle Kctlni^hc^s home Ociori, 



I* 



IfVirr /.ir H^liF-f, tlji^ 

in fpikJdrU for Ihii!iwi^ 

FJN^ELL SVSTKlf 
I hi: . +01 LtvE ^trfP-t. 
IvLkh^rt. rill!., *>r ]JH 
Sfjipti SlFPH^ Olttliwa. 



FINNELL 

ELECTRIC FtOOR MACHINE 
fi wmx€f ' It potifhes * tl scrubs 




I Inn' II ?^NF.|.i. ii 4 
'■I *1' 111 LiirW InrMlrlb- - 
tiiAtj|-iht pr'ri.ilisn ta til 

■II hy plnf tl faipild ' 
-■It* ar itum^ 
• i^rii. 



turd seUifii. Hiigii seftini expeiw i» life* 
ftf^tr In a pvikfit Of an owrtratfd 

»^>rnpfhiniC tfl "*tdl" miy man rvcn 
the IhlnK hr w^nU moil: KiftiplinB 
citm fir>d it cmta $1 properly la pbl^e 
ft SSHfierst can of bakini powder. But 
healthy ^limft ghouldn't cosL tw rr.uc^i. 
A liltt txix-n^ oviT 30 pqr ctnt ii.ii- 
calra. in some difra* one or inore o£ 
rhL*]^ faulc^: 

"I. Wrong article 
2. Too high price 
i Faulty prtscniation 

4. Badly wirctt'd prcHp^di 

5. Ovtneirtendcd mArkct 

6. Waste iri sates or^canizatkin'' 

' Hchw to Turn Penplif tnio Gold'^ i* 
a bivik iof all biisirios nurnp particularly 
^mll bu^nesi mm, wfio umalSy are 
managm^ ^mall by^ines^ because ihcy 
havt m)t miisltri'd (iTiiiiciples that wcne 
riisco^^ned by ojieratora of chqin stores 
and ch^in theater-^ a dttadp aj^u. 

The important ruk tindiL-r^and is 
thai bui^ni^ exi&ts for the ser^nce of 
cit^tonirmsr Unless a bqiincss tnily getVDS 
(Tustorwrs it hai ho excut^ for lis- 
i^UTK-e, and ifttl! soon be dosed, Thre 
bu^fciii.^ man who strives to be Ihe rep- 
rt^ntative of bit customers, ihpir pur- 
chasini; aggnt or thifir tf^nufacturer, 
and who cxviduds his mtrrprifle an thi^ 
basil, will ctijoy prosperity jti^ as fong 
s$ Lherv are petiple Ln the world. 



1 ORDERED a copy of *7flew Levt?^ 
in the StEjdc Market"^ befare the niarki^t 
bnike, and read it after the crash. The 
publication of thh book almost coiti- 
cided wUh the bre^kp so when 1 opent-d 
it« ] wondefed if anoLher prophet had 
been ctucirjed. 

The auLhar. Dr. Charles A. Dice, is 
professor of business organiHe^iiDn at 
Ohio State Utiiversity^ I rwommeiMi hit 
study tci owners of seoirities who may be 
dtwAira^ by the iminedi^te ^lutlooit. 

Dr. Diet anricipated the brcialt that 
bas realised. On page 69, he tays, 
"If hifilfiry repeats itself, alter the pri?^.- 
ent boom has &fHfit its eni;riy we ^11 
have a major liquidation p*Tirjd ciirrj-^ 
irig the indm^tnat-^ averages down about 
50 ptT omi from the heights attained." 

In the bTeak Dr. Dice predicted a l<>w 
of Wa. On November 13 the low was 
mm r Dow Jones). 



"Ho* Id Ttim Pto^lt Jmt& QM, hy Ken- 

tifth M. Good? Hirper & BraLhtr^, 

Nfw York. SI. 50. 
'N«v L«v«[i IB [hi Sio€k Marksfphy Cturlei 

Aehqj Dice McGfiiw-Hill Book Cum- 

pmy, Iqc. ^.50. 



What will hatH^n mm} Dr. Di£r 
nigg^i that if hi^ory Trpc^Ei It^l^ 
sttieks will again dimb to the aid li'vd, 
ftilkm't^d by a plunge to a hyw above 
that of November. 

Mjs point i-^ that we are to tee pm- 
manLntly higlier U'vek. Futore lowi wltt 
be w['tl above 300, just as the prevent 
Ictw is wl4I above the (crwi of th? pant. 

The bcbok h a reiteratitsn of wliat hm 
bci-n rriH by inourn^rsble profnolNi* 
cal^ji^ oi a new day. Despite the wradic^ 
age catiRcd by tlie extrava^nce of the 
fccent bull market, the cmtention thai 
American crjrnorat]i>n& are in a new era 
^ikI, and it dcx^ not aiipear 
that iocutity-hotden of well manais^Tcl 
companin msed tm^ the future; 



GEORGE HARRISON PIIELPS i% an 

active advertising aieent who has handled 
apptopriatioas of many millions of 
dollars. In hia book ''TortiDrTnwf Ad- 
vertJstTs^'"* he ptedtcts that future eie- 
^lendJtiiTe^wjll dwarf today's. He viftior.ft 
the tiiTre 1ft h^n a great advert iicr will 
talk to all the people csf country 
jn the wtffid- He will use bcjth television 
and radki, and may possibly announce 
the inau^ ration of world -wid^ air 
tniTsportation. The price of this ten- 
mimjLe speech ma^^ be S6S0,O0ft. 

Hielps' comnMta are i^tenaining 
and stimulatini;. The book h ^etdiy 
and the ^tylc i^ cho|ipy, but paraftapha 
here and there are excitinit and provoca- 
tive. EJtperimced ^dvertisf*!^ and writ- 
ers wiLI hnd li wurth readinj^. I should 
not leoommcnd it to beginrjers. 



tS your son cut out for a detective^ i 
news[>3perman, a cttfigfessuitan. a print- 
er, an ^rdhBc&logi^ a profi^aor. or 
what? Wmi!d it tie wise to promote the 
shippinjt clerk to the saleSi department? 

RMtherfurd Ptatt* has oompiled a 
group of questions whirh will iDUfipljr 
&n answer. The pdTpo!ie of this book 
h more serious than the usual parh^r 
game volumes. F?om tests I made, I 
judge that is has merit, 

Yoti are supposed to answer the que*- 
tioTiiS blindly, not knowing the underly- 
ing pur^jose of tlie poups. A liummary 
of yoiit answers piovidcs a key To your 
preferences. By turning to the proper 
"Amwrr" in the back o( the book ym 
kam about >^rseH. Many jobs aresug^ 
lEested for esch type. 



*Tomottow't AiJv*rtwiF»fr by Cearge Hir- 
risen PbeltH. liArper ft Brotben, Svw 
York. $1 SO, 

■^Ycw C*n*t F-il, bv Rutbrrft^td Pkll. G, 
Putoani't ^oc^, Kew Yoik. Si. SO. 



wwttlmg piw ■nMH'rrt ^^km'i frttifuvji 
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America's 
LARGL5T RAILWAY 

is euer expanding 



pftfH¥«. fig^mj^ mw tfft, mw tmi$miJi 

Cmupi^k Hjk-mm^ H^vah^ 

U U HE br^eir railwiy Eymm on chii 
JLccticicierii iiCdnidiui KiTiujut Riil- 
wa^. It u ihe vcfv nerve apJ bltMud iiiii 
ftLrKW ■ grcjc Dtsminiurt. Ie ii nci^cr 
&aijhcd becjiiie ic it ilwjiy^ growing. 
Ic 11 tUtc with cdEorpriiK: jvnd purpWp 
pathing fnrwifd A\w^y^ lo ticw sichici^c- 
m^[, lik« tftn c<>iwtty of which it a 

ftt 2)tO(^ roilei of tt^cJcA c^fCcud hom 
gf^t citici of the Uttttfd Sutn tP cvfty^ 
where jo C«f]^t, AtlinEic to P^ti^: 
mnd nftch Ci> ttic ihorcs of fliidian Ely, 

Cuudua KMithiit not cmly the kirgm 
r^ilwjy in Atnericji— it wn-vci every fhm 
of irivel And dimmiuniciclaii. k npcr^iem 



tiuoiing fiAhicg ejicpi. iic^ffiihip on 
two Dceaof^ A telegraph tj^'SEcin, ndio 
ita^riQDS, mni erprctt Kfvke. Zt hif mm 

Fcv five ycAF% pjitienj^rf oo C^iiduD 
Nsitiwiml crjck miiii li^^c cTijarcd r^dm 
nervier. TcHiimoMi- xhty tn^y hiv« teie- 
phoDC nonnecciorn on moving tT^\n% witii 
bums iJ3iJ oilcc: ilre-sdy it hia been 

Tomcjrr&w the *tining iiccl of the Oni- 
dijn NutiipnaJ network w ili giire acw life 
iind fiind flew wx^ich JcriHi fir country 
which toiif Kcitii drily a lA-ilderocsi. 

Mdiimuxn of Injury ^icitncy Art th* 
iEAodird throughout the CintJiia Na- 
iionjil lystcfti Toramow ihew mflii- 
niiim»wj]l he t ufierKded by ntiv ^ch^pcve- 
nferm— fiflcr* be tier » greater. 

Truly it laiJ— Amtriei's lArj^r ni^- 
WA f tfit^m U ever evpjindinj^. 
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R.AILWAY SYSTEM 
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A M E I C A 



H'^B «r^pp# la C^vuojB K*irvpu tt^iLVui jimtt inwlJv* ^Vtfi^'-i ^ajia^i^ 
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N A T t O N*S BUSINESS fl^SSSJ^B^^^ 



Photographs Build Business 




fa* i III! #1 II 1 1ft fwiinil '^iW 

rfn^ Err *fti-(4nM|*«iir kiifu 
*^fim. Mir A Aw 
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USB PHOTOGRAPHS lo CDnqu« 
ait'pnice competition. Your prod- 
net COSES (nore because it's, worth 
more, iet the camtrra create convinc- 
ing proof of quaiiiX' A buyer may 
qut'stion j| saJesmao's word; but photo- 
jjfaphs always inspire faith. And f4tth 
mo vet mercfaaiidi$e* To m^kt yous 
pt^soEiiil sellifig and your print^ ^elJ^ 
ing more effective^ turo to photographs. 
They build birlievabilify--aiid business* 



HOTOGRAPHS 

TELL THE TrUTH 




rf'ln in rimrHMMili*!' AiMACi^riail flrmtr wmwntiaM ,^'##^'| BrtiMr 



WK«t Will Redio 
Do For Ui? 

tipn but bIki 111 tunhi^ n^nsncM of 
tiis^mi types. 

inoducLttm hill made tcmarkibte ilrldeih 
ttmt li ftiU ample rwm for amprwc- 

mrail. If vff cximn^re the rpprodu^icm 
wilh th£ orij^in&l, wh^thur bt; vmcc^ 
hand or Qrican, we are iimnedulilf 
awsre q( the wide discrepancy. 

The uriemotiofial »ound milyM^ of 
tht LabtkratEDTy tdh tii defuiitdyp in 
ciaantjtjilivc tenm juit how (at rmoved 
ivar Imi-^p&ilkm ire iwm tte Dii^^ 
^^nd^and ym may br ceftAin them 
i* ample room for improvrment. 

In ihr maUer uf cadency , rather than 
tofie qu^ty, pyr present Iwd-speMtoi 
^Tu mtmtoiA^y wealth Only a mirartc 
fnctMXi of the electrical input li oon- 
verted kilo Uie medianical cnrr^ thai 
sets up Air waves i^hkh we oil soufMj. 
The git^atat obitade in the way of ^ 
practical battery set is the imfrtck-ncy 
oj the loud-speafeer, which nuw requim 
too mmh iiipui for sati^actory ti^tety 
<>pcratioffL However, many bfUlbnl 
mjndj* are nt wmk on the probUm 

New battery setd in protpect 

WONDEKFl L baticj>-tyF* r^dk^ srti 
are bouPd to appear iii the near luture* 
for Ihe m^y urtwired hamea in dty 
and ciiimtry alikiL Tbe batt^rry set h 
by nu means obBolclt!. It lias merely 
haJted to cstdi it^ ti'duiJcal brirath jn 
pri^paration for a itrcat^^ forward ^purt^ 

No one can reviiw the rapid prugrtw 
of tmrwceanic radiu during the past 
d^ck withoul amrpiinff radio b# a 
imi^iti'M'e, econofzucal and luteal it^mm 
ui ii?ni^-disiajice cpmntuiiic^Uun- 

Radkx particularly the %hort-wave^ 
moderate pciw^ radio circuit, is a com* 
petitar of Idi^aph lii^ as well M 
cabli^, but onty to a moderate d^ee. 
Thg r€cent battles for tfwjrt-wavc MtfSh 
bits wa^ed by vaiious radio smd tele* 
(fraph inlerestfi in ih^e Unitjecl SUiles, 
must j^rve as ample evidence of the 
cunfidLfice in the future ol r^dio UnJ» 
between importanl ««en^. It is pofr 
frible that ^me day the radici dicuitA 
will ct*ni|5i!tc with tdepaph Jjfie$, but I 
am more incUned to believe the tatter 
mirf leaf no audt ctmpeiitioffi. 

Rather, the radio communication 
£uni]»idi«» bereeolore forced to dcpmd 
m telep9|4i tines owrtai by thdr adde 
cfflRipeLiiiirB^ are ciperatinii at a marioBd 
diiadvanl^ It h only natural and 



AT ION'S BU5mH.*iS for Jmnwrnwy, 1930 



■niginflinintc ot c-«^wI-ul-iIiihii w^^b 

kcuwlcnl^ cif IflKif- flnJI nuiivfiiiill m ii 
ill J tLm|.#-i!],^lMTMrv in hwlUini 




World-wide 
construction 
experience 

* * * * represented by a billion dollars tvorth of work 



United F,N<^iNf f.n^ 

Thf U.G. I, rA^niTirtmi 
Pubthc S-mritC Peuiiiii, tfcQn Cu, 

f>A-r Ac ZLEiiitutiikiiiln 

(Cjiti*Ja| LtJ 
ill Ai^Miiina. inc. 



THE cxaiiipW i^f Pri^iJifEit HiKivf^^r in pushini^ ilie iiiinitiluiiL! coiLsrrut;- 
ik>n of litii^c public wt>f hciiig (oWuwcd by miinuf^irruTcTs, railri^uJifi, 
pubUi! anlkii^ ttnJ tn&tkijtioi\i cv^rywhi^rc. 

New faiilities — shopn, factory e\Tenssoii?h, i.nlu.iy iCTiiiiiiiits^ pti^'cr 
Jcvck>pnn;nt4^ i£le€[rificMiorLf fardttn branch pUui^ — iire bcinw in^niuJi- 
Lircly pTOjcctcJ* 

In connacdon with this nadanal building jirvniTam ihc services of thh 
i.ump£iny are avaitahie lo Anvcricun iiidLkAtry. 

Ourc^xprricn^i: is ifiJii:a.lE3J by jl blHiun dollars ivijrl li uf wtirk [UTforniCii 
fut IICQ kiUizlits kiL'arcd in, prauncally cvtry siLile in ih^* Union, scycn 
{janadiLJii piruvinci:^ and J 2 far^i^ coiiniriL*6» 

Thraiuit^h our pfficcs srraccgiciitly pb^cd in five prittc^^itl ciric* in thh 
cuunrry ai>d ihTOiijih our three fotciyn contpurWes we urc prepared to 
handle 4. DnstTMtiinn iindcTTaLmi^ sinywbere In rb^ woHd. 



United Engineers & Constructors 

Incorporated 

DwiGHT P. Robinson » pREsiPEKT 



PHILADELPHIA 



NEW YORK 
BUENOS AIRES 



NEWARK 

RIQ DE JANEIRO 



CHICAGO 

MONTREAL 



MAXIM UM RETURN TO CLIENTS PER OOl-t-AR INVE STEP 



U^k*wk IptMip^ Itf y«i,lt*fe EMCilhUiKii 1 l!^Hilll]4.1Mk, Inc. ^J/.ilBr' ;V^b«i«'# ftrnvimiti* 
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Heresy then, 
Business now 

A FEW ihort ctohariiM affo, Owf 
** burwd p^ple it the itik« tor thingi 
Ifu Hfiaufl than tryini t)0 cluiiff« tb« 

Modem Kkmc ttiu ihown BasiMtt 
how m maJt« iti owi:i Indoor wwLiher — 
tb«fcby iiTQinotktti^ the health tnd rS- 
elency M the worker — speeding uid 
mpTwinE prodyctian proceuei — mftkiAg 
h(?mc» more tivable. 

Keatinffp v^ntiladaf and lir-eonditkiii- 
iag have nude thc^ treittdt itridei 
during The p^ft t«w yeirs. 

Viiit this oulitandiAC ev«nt— -S*c for 
yomelf how modem homei, aSces^ 
i¥i[EUt minefl and EActoriei thould be 
hsated, ventilnted, ind air canditbi^d 
Tllll to cpeciElifttB who wiU be m attfll- 
duKC Keep sup wiiJl pt^^reti! Jutury 
Z}th to 2Ht 'mcliiuv€, it the CommrrclAl 
Miueum, PhiUdelphii^ u your dppor- 
tttnitr to esajnin*, compart and 4diect 
the DAWvtt and bint for your partLcH' 
kr necda, Remenibcr tlw diite« DiMi't 
miu iit! 

INTERNATIONAL HEATING t 
VENTILATING EXPOSITION 

Commercial Museum 
FbiLadelphia 

fftauaiy 27 to 31$ 1930 
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juit ihat they ibotlld i«lt ihoft wave 
linki betumfi the tenniiiEli of the Irani^- 
oeMCik circuits and the mcuiy bLi^inesa 
oentm of the natidTL OthefwisL\ the 
rsdk) i»npanjes are ttruter u enottnais 
and even insunnoiintable handicap. 

OriguiaJIy, looked updn th£ thort 
wwm §M prcacfiting a^n enonnoiu »nd 
pndically unlimited fidd for future 
fBtflo cornnmnicmiiun. B^t rrai tiofw. 
the iSwTt'Wave band h besoming crawd- 
ed. Spaa ii at a pnetniunx ahhough 
there h n^uch room in light, onct- a ^t- 
isl^ctory technique hu been wurited out 
for 9/til] shorter wave lengthy. The main 
(xjfisidaratjon WfW 1% to utilm the ex- 
isting short-wave t^nd lo the best ad- 
vantage. This can done by figth 
methods m directive tmmmis&ion 
r^eeptidii, nmltipl^ osKralion of single 
radio drcuJU, and perhaj;^ new methodi 
of wave propagaijon and tecepUon. 

Radioes gr«at««t opporEunhy 

I BELIEVE, hcfw^vier, that the main 
fidd of radio h in traimiranic wofic 
and even transcfffitin^nM work rather 
than in Lnt«^rdtjr commiitiicmtio^ in 
which fidd irift lines are satisJactory. 

It must be po^ble. ultimately, to em- 
ploy a ain^ short wave diaruie] for 
severe simultaneoua furKtions^ such as 
tdegraph, tdephooe and facsimile oocn- 
municaLtons. By impr^rvnj methods of 
synchiomiing two tfarkprnitter^ so that 
their oihcr f rcqu^nde^ may be oc^ieUy 
matched to dimirote the inleffefende, 
and haviiie two distinct audio pitcbei 
or frequendf^ it shmild bt pc^bk to 
double tbff number of thort-wni^e tnns- 
mittcri. Indeed, the number might be 
multiplied many fold. 

While the trana-AttanlJc telephooe 
lenrice h in daily ttse. connecting Arner- 
ican tefcphcfie sMbscriber^ wnth Uitaae iji 
many European countries, I do not 
look ahsd to my extemtvt ttie of the 



(Cmtiinutd fmm pagi SO) 
timate eUecti m the ciioit viewi it. h dt- 
[iberatdy sought after reg^fdle^a of cost 
The Cathedral of St. John the Kvine 
oould be dieapened by miUiom if ttte 
framing wett ^xinikleTtd ^ punHy m 
sigirawing proUcm^ not an archita^ 
tutal one, 

of the ajcioiiii ct design for a 
quarter of a century to my own kiwwl* 
ed|c, and I do not toxm how much 
loftc^p is that piod architectural design 
and lotka] ttructurat cktnenta ate $o 



radio ttlnphofie In compeiitjon wtth 
frlct^tidM Uhb. The radio telcphcn mi 
in fp«nniii« vaM diMiuai tmr 
water, unoe subnumne cable tifaphofiy 
has not been feasibltf for diitanoea great-^ 
tr than a hundred miles or so. It can 
iAirvt al^ in spanning vafiable di«^ 
tancea. ttich ai thoie between airplane 
and ground, railway t^ain add utMtkm^ 
mi no Oil I bdkve that tmiSMaSiy ai 
ship«. r^itway traiitt* alrtralt and mher 
patsengier \i^id^ will be abl« to » 
tatiiih carmnunication with any tek- 
phone tubaariber by radio telephone. 
The prkH;ipk$ are ^Wished today* It 
is jiM a qaes;tioo of eojoomica. 

In the field of avi^tiori, radio m bound 
to play a teading part. Today w have 
the early indicatioi^ of thk iaaportant 
partnership, in the form ol the firtt two 
way radio telephone drcuils etperi- 
mcntally ^jlablished between plant; and 
tdephone lystrni, radio beacons radio 
stocm warnings to pilots, the radio 
direction finder aboard aircrmft. the 
radio telephone and telegraph aprparatui 
for aircraft U3e« and iO oil. 

And with all 1 have already men- 
tioned, t belief the ^ory of radio't 
future is far ftom oampUce- There are 
^ many fidd^ to which radio technique 
can bt applied — ^in geology for kntiof 
mineral deposits; in tnduitry for nfui- 
ing rare metaJi in vacuum induction 
furnaces; in medicine perhaps becauic 
of the peculiar curative properties of 
Gertain high frcqucndes; in surgery be- 
cauge of the proved v^hx ot the radio 
knife, which sears its way through 
fksh. cauterizing M it goes: in fine 
meammncnt Work in tbe faboratofy; 
and soon and so on. 

Indeed^ no man caoi prophesy the 
future of radio with any degree of suc- 
cess. U is just a wild g^e$$--arKl that 
is precisely what t have attempted to da 
perhapi rnudi too mildly despite my 
avowed intention of being ra^h- 



do«dy interwoven as to defy seipftratioct 
The itructuTe is the bcxiy skeleton, the 
dtiugn is the Sah and bk»d. Th^ suc- 
cessful result is the body fittect and 
fashioned to its use^ comdy in appear- 
aivoe, graceful or rugged in outline as 
its duties may dictate. 

As to what Mr. Flagler designates 
fmjttly ftft the kmid ol the reason for 
the dtsorg^mlstion of the constructive 
indmtiy las he calls it)— the bdief of 
many anMtects and moat nvnefi that 
they m Bave money by dealing with ir- 




A Reply to Mr. Flagler 




ko ti ng Yeste rday - Box i ng To n ig h t 

Without a drop of Condensation from 
its insulated steel-decked Toof 





Stwl Buitdingi 



HERE it o ibAing vxafnpl* iImI tdoT dtcb parfttorfnQnct, 
ikmofiitTating th« taial obt#nc* of condvntatmi yidw 

h III* ihisrri spAC* aF bv*frt|r tiwr* tJiii voil boN wa« chonQsil 
from th* vintvr l«fnp«Totut* cif gn It* ikatfrhg rtnh to Hi# 70 
<f«^ff*i qI thir boMing arvfia. Upon *xami nation, th« undvf lido 
of lh» iniijlofctd iImI roof d«cJ( wo» KoM<nd to b* boM 
Qu*tiioniiig |h« hMtfftg *i*oin«vr in chorg*, rvwoltd t^ot hit 
tquipni«nt oporattd at o n If 50'^ of co^ocifcir to btifig oboul 
thii tvfnporottrTS chongo^ 

In addition to ill Rtotuivi ol non^ondtntotiofi ond* ^rwonlibfi 
of btofe lott with on efcfc«j^dof^t taving in \um\ ond hveling 
•qiripilHlll^ foof d#EJijiif offnv ■.pUndtd fir* pfrof*ct»n, m 
JuTobl* ond Mftily *T*cl*d. W}i*t# th* und*r i^rfac* of tli* 
toof it OS Q ttilinni Ih* paiottd itHi roof d«ic prAMoli 

o ntofe oppooToncv ond ii on tfftdno light yof ltctof ^ 

Get the Facts of "Saving With St«r 

DYtoili an4 ipodfkslioiii M. itt#l roof tfodn^ or onf oth*r 
pvwti>cti iiion.iifoclut#d of flat roltiid »h«*t Oftd l-ttip it#»l in 
jfdij OT* int*f««t*d, ivill bo furnifthtfd upor^ writing to TrA4« 
fUiooTch DMifOfi^ NoIiomI AttocMitioii of Flat RolM Slool 
MafiMfactuTwri, Tvnntno] Twvt BuiUinf^ Clwoloiid^ Ohiob 



Save^QOwithSteel 



Hrfim JPii^mt 
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To Judge a Stock 

One must aink^ not otilj ^hal floei^ 
it earn? But flo iho^e earnin^!^ 
jneliJiie Ji eorrect reneclion of 
[irofit^rty dtflerjorjiliou auil ob- 
2wledceii€«, a corrt-ct aceoimtuig^ 
far properly atlditions^ rle^lut- 
liom, altf^raliooH, renewals and 
repair^4? Tlie facts* are supplied 
by Amerieau Appraii^ Service* 

THE 

American Appraisal 

COMPANY 

ft>ic» York f €hirmgn * MUwaukM 
A NATIONAL O R C A N I Z A T I G N 



SYRACUSE 




WHJITEVCR If li y»H imi »iU 
bitt II «r hn^t II mM6§ in 

•MtUi* rMHv. tiili wilh 



Vou cin*t expect 
Govemmefit to b< n 
S^nta CUys 

tlien kick whvn «n imif- 
'^tt4iY bene fj nil on oF Gov«rri- 
minl comes btck tO you In 
jncFCiffi^J taxii, t«yf 54muc1 
Dunn^ tdit&f of '^'Railwiy 
As«" ifi «n irlicft lor tht 

February 
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BUSINESS 



Hi>(Kim\h\K omttuctoTs - it itii to be rc- 
grflted thot ht did ni>t ^el imim^uitcly 
Id tha kmiel witKout dreisjTig it «^ 
much hull 

He pfadically admits that nwsl ar- 
cl'iiufh With him aft to the dangm 
iijid iiiJLLUhi-^ i>l audi practicea- But he 
dutU tJic point til hift too-nd ;iik1 
utary argumctHn abiHit ihi? advitiabitify 
iif dealing only wiih rqiulabk bailders 
by a itfTUS of sweeping sm^icks em tech- 
mcui pr^ctiiM which *irc likely to do 
peat harm la an army of highly tniined 
aiid^ uiiually. pilifulty undjcTpaJd pi^^C- 
tieinj; architccti. 

He belittles Bmpcrvijitaa 

NOT ratiafkd with this^ attanpt» 
to bditUc the supcrvisiun which ardii- 
ttidU aie suppo^^Kl to be ^pkjyed to 
give to building th«y pkn. Ikre again 
his illustratknn h trifling. 

It seems that his concem employ^ 
an engineer in a mmm oiijacrity for a 
morith, and disdiarged him ^ inctmip^- 
tt*fit. Then his firm wais shocktd, it istfirB* 
becau^ thi^ wnt mm g€l a job as 
supiTvi^r for the architect on t}ie iden- 
tica] Job! 

I might be mean enough to suggest 
that jwrhap^ that ^xHulg maji'fi difdior^ 
by the buildt-r fHnnirmled him tci the 
architt'Ct ati a ^ind <»rtt? tcj ixit m the 
watch. What probably haprienad is 
s^miething like this. 

The yfrtjng c-nginecx hati a type of ei- 
peiienoe that mitde him vsduable to the 
ardutecl but not so valuable to the 
builder. There i% a wide diflftrLti^ie, berth 
in ogtioqlc e^eecutim 

Msmy ptadicil and *iuccf^fiLil archi- 
tects wcHild ha\T a hard linii^ holding 
4om a job m a contractor's oflTiceL A 
buitd^r ii^tialty makes a g?ciod aithit^'B 
ttut^iJitefld^L. A i^ood j^rchitect of en- 
^neer ckit^ mst always h gcnd 

practical builder. 

How evil* ran be eorf«ted 

MEL FtACLER cuocludi^ by asking 
whirn wili the tvik of the buildmg in- 
du¥tiy be coi Ti-cttd. He ariswm by say- 
ing it will be d«]ffie when the buildinR 
public abandons thu idea of siting 
y[}ni£:thing for nmhing True ii^jugh. 

Biit tlie building \mUk will iiiobably 
not abandon that idcn as li^g a;! it 
bdievei that architects are u$u3!ly im- 
pmesktl dub^ aiKl that biiilder^ ttiorc 
oftesi than not are irre5iT™isihle cmbkik 
Neither uf thes? thingrs re inip. but the 
temkncy of Mr HaidLr's article L% in 
my ofiiiyon^ caS^lated to asnfimi that 
tmpr^^^aa, 
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Here Iks 
a great market... 

th€ ^£tt€u^jf A? ihe Orients 

here is where 
indmtries are 
locating 

io mrPT South Am^mimif 
Markets 




Jvatural 

now available for industries 
in San Francisco Bay area 

...a new and cheaper fuel 



Hlcic tbc nilro^ of the coanay 
meet the ships of ibe Pacific. Good 
KMds in quick delivefies; m 
ibuncUiice of cheap clectrk power 
leduces pTOducdoo coK5; pknt m- 
vemieiits we low; producrion U 
iacr^sed throu^ c^cknr Ubor 
acid siacible clkDuic oondidoiis. 
Itee b wfaoe mduscrks ue Joot* 
jog to serve die ev« -growing west- 
cn oaaf km. 



The San Franosco Mmopou- 
TAN Bay Ai£a" now ofler^ t lur- 
iher inducenieru for induscrkl de* 
velopment, for the Paritic Gas and 
Elecrric Company has an abundance 
of nacunil gas af auracrive low rates. 
This Compafif will pbce mdus- 
crtaj engineert it j^oiir disposaL 
Faces applied to yoiir f pedfic ptant 
will be preseciEed promptly add 
confide ncially co your caicoid^cSi. 



[ 



Stodfeca 



Pacific Gas and Electiuc Company 
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Bltriliifig 
Fofming 

Pcrlordtini 
AsiCffibly 




Our Modern Plant Can Make 
the H eaviest Sta mpings 



Truicon b ail outstandiiig f^or m iHe Pwcm^d 
Stt*l Industry by rem>ii &f tnodem pmdui:- 
tiofi m«tfii:)dj ivhich tmckJc im nustom^rs to all 
bcnefiu ecoDomy^ quality^ aceuncy and 
speed. The trcm^Klati^ ficilitiei for the pto- 
duction f>f prcjwd seed p^rti can be tised to 
vlippJoTicfic youc Qwn pbnt. We w«lnt lo CH- 
opetstle with you to the eactent mf devrlopitig 
or creating prcaiird iteel productn th^t be* 
con^ integral parts of yom finish^ products 
Our devignere are eatperieofedf compcteni and 
re»dy to Krw. Your inqiuries are nque«ud* 




Tf oi^oii Si ill 

Bnm mmd 5a- 
Wlw*l Tftwk* 
nduDi EhvE»t«l' 



TRUSCON STEEL COMPAJSIY^PfeMcd St«l Divifioii 
6100 TnuAn A%%fiiue, Qrvdond^ Ohio 
md BM UdmmMiim ^pwi uai of Pnwd Stnl for 



How and Where Will 
Our Cltildr£n Live? 

mmmisMm ^^AumL ftMber ddinite di^ 
tinctkm betwe t f i th» lhr(?c danci Cftn 
he dniwn, But a re^sonabk artioibition 
ift thf dEiT^'irT^r iyp» of open ipam, 
will prmide the peofJe erf the Unitfld 

liff which will act as an dT^^ivt kwf - 
3iEr for raiiinis cutmraJ itandardis 

perhaps {k^miLy and distribmtkin of 
pofNitatkni in ^tmi wtAm^^AilMk tt^fi^ 
difer iht moat vital profalsi] of mbia 
omjpatijDfi. 

Tli£ popmlatkd pmlktiQiii for Uic 
New York ttmsf^ txmcmg an area of 
%Kme 53(30 sqiw& iiule^ Incfaidlnt moce 
than 400 incorporated nJid anjiicor- 
ixtr^tfd ccsmmumtiea, arr th^t iht nine 
million ur ti^ million populatim df 
today will becoifne 29 million by tim 
ymr 2,0(H) and pethap$ 35 milhmi by 
tJie yw 2J0O. This will that the 
Ntrw York njion will fill faai*r than 
tJ1£ cDumiy as a wbok until about 2,0Q0 
and lifter that at about the sume rate. 

People aj thids aj flies? 

NO ONE will deny that the New Yort 
twgkm has suflfidcnt tnota for a poEHik- 
xksn of 35 millicin. Thii mt^M mean an 
avTfcf^ density of lm than ten pcrtoni 
In an tcncu But il ih« pmciu tendcncki 
to asnccntrate in New York Citf« 
Newark, and Hudm County contimie, 
wi: ihmld hav^ ultimately a popidatkn 
of moftf than S4,0OO pmom per square 
fflilc o| the mdTopolitAfi cmtef cjf iboui 
8S persoQi per acre^ 

BtJt the deaentralLrbac tendendes. al- 
ready at work promi% a far btttts di«- 
tribuhnn of population within the New 
Vurk regiun. Miiny iT>dn$tTiE^ will movie 
inio thfr «yburbs of ncighbociniE towas. 
Branch storf^ and owner-operated dmps 
Will bdni! merchandise to home neigh- 
borhoods. Alore families arc moviiiff 
f adi year Junher from the centra] eon- 
gt^iion and tivt mmAMtn of thoie 1am- 
ilitis find incmuing marlo^tinR mi 
mi^rdiJindise ierrice near hirm. 

Tht cost to society m toss of time, 
lo^ of oxfifort and )o» of actual mcaiey 
throu^ oontBitiDn due to pv^rpopa- 
tatkfi of tiie land, wh^her for day- 
tLiiie buiioas or llvir^ gtiarters^ li » 
appanmt that no one can doubt that 
iti ^[-prateetion uvt^an tfuwrnntaiii 
will set up pfjiiie fititfidiirds r^gatditlg 
th*^ kwl the land cam mny. 

In NiTW York thk hai beign accom- 
plifi^ in part by ttt-faiKik Liwt wtaidi 
pve ligjit. stir and Ktfufaine to the upp& 
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fmmt^fr ^ Jf^C^^ MmtiA. £af^ 




iHfr 't^tJI Mv^^ c/ 

II i, . i If II m*^ fgUtMmi* 



50 YEARS 
OF 

KEEPING PACE 

, , . with (k* fmtffst pac0*tmgken 
ht ike wfid 



\¥TMEN bufific^ Icttem were written hy hmd^ 
' ind E" itrody wb* Mrvuif buiinra. 
" Y uid E" Km contmurd to fc^rv?, ilirtHi^h fifty 
frars d ihc fni:if4 c-^ucQng tmcLnevt dcfiujidat the 
wc^f Id h>i r wr Mil - 

In Hfcy Y€Mt AlMricaA bujIncKi has Conquert^it i 
hilf-wild dDhTiQenfj rume<} ji fcrble ^\ow into in 
irlcHctric lighE And convi!ftc4 drr^m of a tionc- 
ln» caiTtj^tf mm 26^000,000 jiiitumubilr^. 
Gcniits like this drniand« good iik^U. And. in evcfy 
pjjT of It* production— from filing »yften^« tu dctki 
— * * Y mad E " hai tct the pJCt. 

"AnniiM/^ /V*^ r*tf^" i» no idir phrw w iih 
**Y adid E*^'. We hud to b« tommoa. to fihow tile 
way In die ereal Amprtran busineis You can 
buy ^ ^^Y 2iid K" fUma tabinct. dsnk or filiniz 
lyeetcni with thr ptmTtivc usuranci^ ttiat it has ts^en 
Micceufuliy t^stifd by mcfi ivho dc^mand tiir beat. 




DO YOU KNOW THIS ^'Y ond E" MAN? 

Hh knowledge of office needs and equipment fo 
fill those needs ii At your command. He qark hnnz 
you ereaier efficiency ... a £a.vine of tpjure , , j 
b«tier pUmied office. tmrvicet aj« h&s. There 
b i ~ * Y uid E nun im your vicinky. 

Yawian awp Frbe 



jLi^rvi— fsrtici tiriTiUft a^r iirmiM — Ltrvc a^^vp ua^pr f QinrirrjKT 



fi/Jt^i anJ firm £itr*//^ i^mJ 




ftrtj iJlfc-i f. 

/iw/ rtj/r 0/«f flr cleifi/ i^//^< 
l»|'^ ^1 J 1^ J r ^ 4,-ii / itiA^Mi, ^f^m4t 




fir f^trf Amfjmnt, rff ^^r// Mr 
fir jtAiiti Aumf M9r, Ofift^^^ 
faiiMgj jjmJ^mi» .^/^J^ Ufii. 



Wktn f^Hf ft Ya^^ari i £»■■ Hps. Oo^ rr^wmi*tk€ MfMliari A^ffitf^*"! 
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NO SHIVERING WINTERS 

NO SWELTERING SUMMERS . . . 

EVE.V Uip-Hwr roojiMi ^re 
wiEitt-r MiitJ saRimrr, m the Mbriliftll 
Firlil U%nJr!i A|Mirti]iriiL^. Th&C'n he^^jiUnc ttw 
Irn y pjirliiii-jit uiulw^ fwrriiifC Iwii rily bkirlui 
iti ihv IwAtt of ( liirjii^M, have rrK>ri4 tliat 
iiiN.ii|jitiHj uith Ariij.vtrunirV C'orklKiMrd. 

fii-fjli^i^tiim h Jiot |Mi^s|lil<* will I out in^i!ilHli(ifi 
iir willi tfho jitlk. Only tin jidrqiiwtq- ihirkrirM 
uf Arrii.HtmTi^*ii C'wrklwiitril ii^i^-uR s t-.p thH>r 

culJifcirtalilc"-" 

Tlittt is£ll*t nil. TKu furtiftf^e warm lb ihjit 
onrc e*rfljH?J tKrciU^^h the rtH*f the tfft*«t 
uutiltHrrH nuw kcnUllirr^ tup flijnr?i r1l)i ii-utly. 
No Jiior*? cjtitfKiriny mils fur "Jj**at f^»r I hi? 
top fliiMir*" Mo marcMmin on the- IiciiUdj; nys- 
Ifjii. Hvid of fill, fiH'l liillfi lire hM down, op- 
frilling iHijiN mf^ T^\u^'4. 

If youM |ik^ t-o know rifJirUy liow Artn- 
s^truDj^^^ CorkL>nflrit Jih>iitlatii>n can Aavo Jicut 
— increiLse <rDii:^i>rt in n.)mrtiiieiit houwRp Qr in 
uffit^ biiilrlini^* farlom^s^ Jinil the likc^ wit*? 
to m frif the illiiHlriiiiHl .l^^ptiyie Jwpcik, **Tht: 
IiiAuluiiun itt lltHpf-* H^llh Arni?'ln>ii^''a rork- 
boiiFcl/^ Anni^triii^i; l\^rk & In^ubilion (^iiJll- 



I4# iwn.m ft. t^f 



Twrk 



Armstrong's 

Corkboard Insulation 



P 




i^oriri cif riqpovptit and to iciRw 

itffit limit the popatefrion per mrt 
But thii IS not enmigjh. tn tte tuttutv 
there will ctftiiiiily ht some rapifed 
it]:itiini btitwL^ the impunt of opai 
ipaot and the cjipadly of the build^lp 
meted on givcin skjtm- Dm dcyioiiper 
im be, and nfii^ ii. archHisctitrilly 
hctiw. Byt mM maw» of ikyicmpeii 
tftitixiy archiie^ur^ dTMlmiM and 
imdaiid the Iwid- Tin tv i% n diy 
ill this Unittsd Sialic ^^hcr^^. if iH thi! 
knd looed im hifh tniildingft wer« 
sictuiii}^^ utciipml by buildini^ irf ihir 
kgid limit, the retukuiit osnn^ion 
would not tx? intolrrabJi*. 

Lentil wi- dJisCttvet the principU-* whidi 
<^[i^ld RiTvim (he drvrlaj^jmenl** of ur- 
bui Undp the rptiL^ Mwmi btOk ajid 
hditht of biLlLding;& atwI op^ loi 
circulaticm and recrealkdv. wincit 
be mft: that we arc tHjitding wtih any 
depw of ix'tmanimty, 

We nc^td furthi-r sftudieti in land class]- 
ficatifmand, at»ve aI), wt timl anatioml 
priigr^in which wdt coordinati^ the »- 
tuli$ ^>f md\ dassificaUon mrve^ ta 
the end of ddinin^ a }eau^ which may 
be applst^d by public tifficiaU ;ind private 
individunh tt> aid in detrrminini; the 
best nf ^pecihc art^s ixifiurtiafk 
laiid- 

Land us^ tniut be studied 

OUR Comnullce OKKludcd that the 
^iv^jJ^ble fscli in n'card to the major 
surface! use's ul land are lujt ack'iquuLi? 
Lu justify poisitiv^ cufidution*^ m al[ 
tascs; but wu coqitd »e that IhiTr an; 
;ifmost unlimited ci|>pci>rEuDJlit'^ for pro- 
rpcjtinic mcm\ progTe¥» by plannir^ the 
of ixur Ismd rt-SiHjrci^ in difTt-rfiiit 
iiiijCtkihh ftum 15 nacumul gxnnt of view. 

"Thi: Tirfit «t(!p m plAnfiit>g con$ust« 
in makiiii; ^rviys m i-^h area tti find 
uut tiuw much «pf t}ie laiK! can be 
advantajErL;udy to supply kcat nrmrkt't 
dem^ildd, hCFvr much, if ai^y, can Iw u^-d 
fc»r CTcqn that cumfjLii' with murr pri;> 
durtivt ^fLii^ wtutt land ought to be leh 
in fii^rest^ or put inta foraMii whpf 
chaAfst^ in taiBtJun are meoMy^ an J 
whether settlefi can imprm^ their 
^ndiirdn of living by numng etfle- 
where, and if so, whf re." 

There h now no aii^enqf tci do thm 
Thi' Depanment of Agtioitture can 
makt! krwwn m3ny oi the facts iHJt is 
often powerless, m the face of hijfh- 
powfrpfd ''prrmiUi™" methpdi, We he- 
heve that ^ central cirgiiniEation to carry 
w piibtkity. to awitibk! and inter* 
prct resulLs of authofltathe ftei^ardwi, 
and lo broadcast inforfmtion should be 
establtihcd ai tt^ fina step in sdviivs 
our problems of tand uiilii^tioi). 
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If you want to be "Shown 



MISSOLiKl 

llciji a Supply t*f 



Fullcn t^tli 
FViit 

IliiukfHiiv Oay 



TN RECENT years more and more manufacturers have been 
J. asking Misiouri to ""^ihow" them where they would prufit by 
locating new or branch pi ant i in ttiac state * « « and ihe resulc has 
been bighJy latitftctory for both, 

MisiOuiT 11 eipeci^j^ well lituated to "show"* manufacturers 
who re<|uire suppJies of metal ic and non^metalic minerals, that 
ic is good business for th^m to locate near the source of raw 
lupplict. 

This and its many other advaiitages ... an adecjuate labor supplyi 
low power costs* splefidid iransporution and neameas to 
nx«|-keti * * . are nil helping Missouri achieve a rapid industrial 
growth* 

The Missouri Padlic Lineii promiMntly and helpfully idetitified 
wich Missouri's growth and pragmas for 80 years, will be glad 
to tell manulaciufcri more about the manufacturing possibilicies 
of the state. 



A Ittitvr will plmiM thm mrvlm caif liKliuu-jal 

J.G. CAJILISLE, 
DiApcior tadMTiiJ t^fffJopnwBt 

FAaric: a 

ST. LQUiSk MQ. 



Mi 



HISSOURh 
PACIFIC 
LIKES ' 




<#< fjhr If iHAPii F«civif; t.riHi piMr m^imm Ntikm't Bmt^m 
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Somepoc^ 

inioiirlown 
must take this 

liCadersnip 

w T w Aviation is 
Trausportation* 

Civic Leaders Must 
Sludy Jla Relation tO; 
Commuajty 
Prosperity 

Ip TTTir»*Twiin<m Admincdlf 

- i-nifin i!iiiri P ii¥ tlir Birwlr 

ll-ru^tif «JiV (iJLh45,j r^;.iir LcLUctigiJMlliry . 

lr»bn|Q momt io the BrwlJa utid pfiH- 

^ liti m«^ftt publkc-npifit^ ciliff^ni-^ Ie 
f^qulrr* «rif;Alific and ibcsrouiib ituilr 
it It » IQ bo Kplv4]4, ACKuiiily «nJ 
jM-jniiMiLi;i||}]r« 

Since I the ffn^jiran orM-triek- 

vitk cilicft,. cor|>tifd||uni -and iniliiiiL 
viiU IQ tilts ctcvrlopriiFfit c»r mijof 
pmjevu ijf tkia durtrt^x B«iied OH 



So That's How the Farm Bill Works 




Km ib iimmm MS«4 vf brk 
T>w nk ifif iiiiiiyiini lib* All iHi^ 

Wtti «r^ifiiif t i ll mmia^ . bMM 

Mil 11^ uf «lrL^*ll*ife. ^ctuillp 



MeRICK WlLBISH & Co 



SUAVET3 
GONftrHUCTION 



CUtCAGO 



4 ^P- rich ' Villi j«fa a i tMBpuit 

i SMU J^k^ l-ai*. Amiu«F, Cfafamu 




! Tiilmut ibh1|«^iii|iiti« Llwilr 




1 ^mm 









(Cm^iNiifdr from p^tf 29) 
Board's funds would soon bt! i^iiiiiixl. 
Ffw *us3> bans hat'e Ixvn niadi% hofw- 
rrtjr, m compirissMi wiLli ciimmodity 
luans und, before KtanLlni iht:^ it hii» 
npiirovtd, the Board has gent exjM^ru 
iE^tuthir liL-ld todrttrminf if iht facilities 
iidcid wirre iwt ivaiJahk i}uE.)Ligh pmir- 

Late in October tlie Board omiDiinml 
that It would thert^rter gr^t lacility 
kHinf mly to CPopiTatives bi^lnnKing to 
fiadocial of r«giarbal s^k^ orgiuij^iTionfi, 
ur wbt^ fiufrh loans voiiLd unc^njra^' 
iJii^ t^bli^mmt of such sates aiti^clL^. 

The amount of the k^n dtpcnds uixin 
the investment to be made. In any case 
the li-^n c^annnt be tor more than SO per 
cent of the value of the fi^cUkica. it 
scfuml by the physical property. 

Commodily lij^m arr haiidled son^ 
what diffcrenlJy. Varying market ctsndi^ 
tinns have m^de it impo^ble to an- 
nounce n sped Ac policy but the Board 
Renifral rule is that the Igan tmiit be 
used to "promote Lhe dfectivE met- 
chandisLne" of the product aMicer|i£d. 

Briefly, the coRimodiLy loan 
gi antL-d to permit ibe bfirftiwing cofjper- 
ativc to advance its member !i a grater 
sjhane of the marki^ price of the com- 
modity dt'livrrcd to the a^JSiDcialion. It 
w»rk^ like ihiK 

Lojms on i^-areKou^e receipU 

THE individual farmer didiver^ hia 
erijp, say wheat, lo the cooperative of 
which he is a member. The cooperative 
puts his crop and the crops of its other 
members in a warehfio^ ajid offm lhe 
warchjpu^ receipts to one of the 12 In^ 
trnnedS^te Credit Banks as Si^rity lor 
a li^. The money thus bornvwed will 
be returned to the members as iiartial 
Iiaymeni (or thdr crop, the remainder to 
be paid when tfse crop is soid and ex- 
of the cooperative subtracted. 

The Inurmcdiatc Credit Bmk i* per- 
mttted to lend up Xq 75 per cent of the 
market ^^ue of the crop on Lhe date of 
delivery to the warehouse. After the kxin 
ii negotiated thrriioKh the bank llic co- 
opcrati^ asiiociation is entitled to apply 
to the Farm Board lor a supplemental 
Iti4n, am<ilJy of ten per cent, w an 
ami3unt not to exceed Of« dollar a btxi^htl 
for the combined loam 

In ihi' recent ftock market deiire^ion, 
h^rtvever, tlw Farm B^izird fell that liw 
decline in «todc values }iad influenced 
Lbr wheat market amt made prices iht^re 



loo to*". Accordmifty, it anrhmnced ilmi 
it w«wild «ranl iu.|]filemait^[ Iriansk ha-n-d 
on wheat priM of $1.13 a buiibel 
Settle; SI .25 a bushel Minm^poUft, 
and Si 12 a buiOieJ, Duluth It tnt± um- 
tlar ndiw with cijtton, muk^ng supple- 
menial liian^ up lo L6 cvnti a pound 

The appLcigtion then sets forth the 
<imount of }uhm alre.ndy ad^^-anoed hy 
the lnti:rm4?d3;iLe Crtidit Bank or com- 
metcijl banks on ihs crop il la market^ 
ing It reque^tts Shupplemental loam from 
the Boajd. 

LoMi we well te^reil 

Ti [E applicant also agrca to depdii 
with n desjenatfd Intermediate Crivtit 
Bank warehouse^ rt!cei|>^ for a spedjic 
amount of his product and a promii^iory 
note, pny^iible to the Board. 

If the load it panted, the applicant 
may withdraw the product pledged M 
securily by repaying the loan, principal 
and interest. The applicant m^y also 
withdraw pledg^ed wk^t and ^ubfftitute 
whf^t nf equal quality by pemusakiKi of 
the Board, i^ki the first and fiftwnfth ol 
e^ch rTMwith, the borrower mu?t report In 
detaiL In lhe Board the total amount of 
its cottimodity on which the Intei medi- 
ate Credit Bank ha^ made ic^n-i and the 
number on wtiidi the bank ha;& made a 
loan supplcmcntHi by a Board loan. 

Thus the Board is abtc to keep a con- 
stant check on borrewef^ It kncra^s at 
aU tims how much of a oummodiiy 
they have tm hand and hu^ long they 
have hud it 

Thifi server ai a check on hoarding as 
Atien the fad that comirvodit^ Lusms are 
made lor tlie duration of the market inf! 
^■a^»n. As «5on a& a crop is marketed, 
the cootwratives must repay the loan. 

Although the Board tm bm\ oper- 
ating only a short time* sevcraJ Joani 
hav^ already been refold. Qiaimian 
Legge, of the Farm Board, wrote- Sen- 
ator McNary. Octol»r 2, that the Board 
had received appi leal ions for approld^ 
mately 70 millacm doUat^ in mmmodity 
Inani. Of thi!i^ 57 milliom had ben t«fi^ 
latjve]y approvt-d but only S686.CKK) had 
been tsiUfNi for. 

The Brwd is also authori^ to lend 
rrhmiy to farmer -ownpd and farmer -op- 
t^rated ^tabili^tion corixiratiom. Co^ 
ojx^rative ai»i«K:iatiofls handltn^ a certain 
pri>duct nufcv fiirni Ifn^- corj^iralionis 
which will hiivL- Ihu ij^-wit tih h:ind]e any 
«urplu« of the pnxluct So far no kjans 
have been rruide to tht'sc corinuration^. 



Whrm mHii»§ fttmm mmfim Hii^U ^mn^it 
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fsjew ^oxV State 

is the place to locate 
your plant 



1 CM EA^ POWER, til Aa t«rr[tOF7 

THt Nwf^ Hudson iTaiimiKraii 

7 LAiOt. Thii itntelium ^lirnired 
iilp|i]^^ fit higii^^type ikillrcl 

WflU T^c nui nurturing fiutpuC 
per w€^kcr ii tupW tlum ni aIjikmI 
Any Dliicr dalc^ 

3 roruuTioM. SwciiiiMiiii* N?w 

Yofk i^te src 49 per rait cbc 
nation' ■ pcpplc vul i\ p«T rrnt cf 
ibc lulum^i- wioJth. V^r diirtHt»' 

4 TtANSfOirATlON. Tb4 ilM i* 
blank rt«d by fatlwBj cjAcin* 



ifac ccKinijy. 

niHi^jr ifni^arunt mtniLficturiiig; 
mafrruli u¥ produml. Bui cfcn 
mort imporfazit A New Vork'i Ui- 
4Apcmv« rir<^^# 10 t^m matrruli 
frum Cuud^^ fr«m tht Wci< 
ihr^ u^h I he G^rrAl LjJia, mtul 
frtnn liiriwL 

6 CAFITM- ^Srw York hu ra^sre 
fni>nr^ lo m^nf tKvi giwdi tbmgi lo 
mi-ol in. In i^a j the- itrnJic |hhJ nwc 
ihna ipnc-fmitfh the miin: inccimr 
BJid iiLucclluin:ruft buei ruJteflcsi^ 

7 ClIMJ^Ti. Etprruen^e prw** lli*t 
ciM|>t(ryen lia irKirc work aikI brE- 

u its Mew Vci^ SCMfc- 



NIAGARA . . . HUDSON 

POWER COHFORATION 






IfftM «pAte# Hi |fiLi4«Jli ^irwH P*ifWl Oiimjfef KMH fiMAr I M^- M^im^i Bwsmfm 
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CAPIT/tL AMD 
SUKrUS OWEK 
$100,000,000 



The C. I. L group of finonca companiei extend □ Soles Fmqn- 
Cffig Service to responsible manuFactMreri and merchants who 
makeii^e of ^hedeferred po/mentplan in marketing fhe i r prod ut tip 

Thii Service is now offered ihrough 136 local offices in the 
Uniled Stotes and Conador and overseai through facilities in 60 
countries. It extends to ftiore ihon 70 diverse lypei of product*. 
Jf is odministered by a stofF of ipecio lists built up in 21 years of 
conHnuousiy successful opero lions. 

teck of this Semce ore C- L JJ% capiM reEpurces of more than 
$100^000,000 and o volued reputation for sfricr adherence Id 
sound bonking principlei. Th^ie afford oisgra nee to C- I T. clients 
' — nahonaf manufocfyrer and locol merchanf alike— that their 
financing needi can be served ddequolely, without interruptjon, 
ond thot their credit safes business will be maintained on o 
healthy ond profitable basis, 

Suht%d\^rf AlffKM*4 0#VE-i^Fiing C^-lnihiin i«i wil^ HmAd Ofl'^w In N*w V4^k - Chl^afe - San 
Ih«£149 Airvi - 5pp PflM^ - SydMy. A4iimlJa - Offtui, in nw* fha^t ISO dti**. 

CORPORATION 



Executive Offices 



On* Park Avfl^ New SorU 



What the World of Rnance Talks OF 



m 

^^^^^K iiuu thr cry^tiil ball tft \r:im 
JL^k Chr outki^^ lor t^mrMuyim-nt 
^^and prihlit* in WIW, they 
w »wjH haw iq mtiikr ullow- 
smiet tor a ne* and ifnpixwitrablc fa^tor. 
The nc!W ingrediefit m buiiiitii b the 
K^^llant (ktcrmiratifin. arttculsitrtl by 
l-^etidenC HtMi%'cr ^nd ;M:tiL-(iltxl by busi- 
k-ader*, Ih^t the bui^jnt^^ cydit ii 
not for^d^ii^ nini tiu-xoi^^blr. but 
eta be tiiodtfied by the cik^rdiitatEd 
dfctrtf of ffmt[» of infliiirnllal hunmn 

doubly 10 It this timr« ^ a of 
the intitiductiiHi bf i nr« ^ unprc- 
iliCtabte lactur into ihe busim.'^ iyt»a- 
tma CM cutifM?, if ihe phik#sit|ihy behind 
the pfiafx»cd Businci^ Couiicii is ^ {a^- 
^:lU, b^wmi^ in the future will be nme 
fr^e ivam the mcikHtmm^tiE: win^^ frcuri 
lifospenty tu dq>re^oa The zku'W aim 
of voluniary tocial contml of the buaj^ 
fisi iiKcbaniszn is ta ke^ bu^ness on 
ail i™i keel, minimiiing the fluctua^ 
liom fftmi mmai. Ai a matter of fact, 
incspeclivr of thi^ ntw picturesqttc 
^ttempis initiated by thi; Chi*.'f E*Ltru- 
tive execultd with the cixxptrratkn 
of trade a^ajctatiorts under the leader- 
ihjp of the Chamber c*f Comnierce of 
iht Untied Stated bu^ne:^ ha^ bi^ 
pdually approaching a ^tos of 
filfi^ter stability. 

IinprtQvcd t^ikicnc>' m traniportation, 
h^nd-to-TPouth buyinic. wentific titdit 
adminiiptralioct, better imtustnal Tela- 
tior^pt, iht drift of bufinc^ lo an in- 
crvaiidnig extent into the sway of well- 
mana^ enttrpriac*. and the inipro\^ 
ccmsmic 4bU (pthered nol unly by th^ 
Covcnuniml buL Bho by voluntary a*so- 
datkm of bu^ness nu^ have Knidu^Ily 
been paving th<: way ftir ihe ain^^to^ch- 
ing era of iireater ^sibiliEy and balance 
id bu^tie^. 



of ouf Konmni€ watunly 



By MERRYLE STANLEY RUKEYSER 



Sfieyer haa ricunied ml, pTotperity ii 
ntiw the mmiat aMulitian of a country 
tike the United Bl^^tea. Depression 
nmm a icniiwir^ty brtitkdown iri the 
i'conomic machine, and i$ ikj mcirir in- 
eviubli^ ihon t^be ub^ele cii^oen of 
kilting out md ^viiim umler brukefi- 
dtiwn iiQtrnrnutMlem, Before OKftur misnu- 
l;iclurir^ had nuutertd their isiublrcnti. 
brnkdciwm ori Uie toad wen; nurnml 
taccurteficti They no lun^r are. 

The chief em[Jhii«ii* in the Hoover 
$labLli£ation pr^gmm. winch wan irticu- 
laiect ihnxij^h a series u| cuoftTmce? 
with the fim m^n ot industry, tnin^ior- 
laiion, jiublic uliUtieft, bk^nkin^. and 
bbor and Inter at n lariEer meeting at 
the National Chambt^f"^ headquarters 
waa that the deci^um uf auscutivF^ con- 
^tuule a major factor m the busine^ 
cycle. 

Mr. Hooverp as a student of ihc h\^- 
tury of Aii^rtcan comi^tmN knew that 
past depr£*i£di»[ii u^u Lilly fultowed ^iidc 
exch^DKe crashes. But ai a r^st afid 
an engineer. Mr. Hoover felt that there 
wert in the current economic setting 
rcasofis to belirve that bu^inL^ pro^re^a 
could go on. pru%^3tk*d bui^lTKigs men cul^ 
Livated the wiU tu [prosper. In the laasl. 



I 



#IF thh humane hope that buiinra 
wdl bcfcome better !gtabili2ed is fulfiHed, 
it will be a sign of America 'a taming of 
agie in an eoononiic wcnse. Ths vio]i!n| 
tTBHtltioiii from boomn lo deprt^siom 
fcpiwctt hanjjov-m from Ibe primitive 
em 111 Am^ftcan busini!^. M Jmnm 



RICHARD WHITMIY 



Siller econofnic ^fiatrm, thm wia 
aally A dm^^ttnn of hefitatiotL 

during which txi^uiivea g^it^rally bdd 
back to ier w hat ot Iters would do. 

Tranitlatcd iniD huttmn termi, such 
hesitatjon miviut uEicmiploym<^nt. and 
in economic terms un^nployment con- 
tracted purcha^iing jKfwer, thui^ uri1cic»3^ 
iiiK ^ vicious drdi£ ot new depre-ii^nj 
i[d)uenci^ 

Mr. Htm-ef's aim was to break doWE 
the pbiycholcigical barrjer to a coniinua^ 
lion of the bu^nEV.^ mnimentuin and 
hii method wa:^ tu |h>int ml tu analyti- 
cal executivi's the urc^p; jioint^ m 
ftiLoatJoo which warianU'd ccjnlidrnoe. 
Mr. Hoover was iinprt;^^ with the 
*u|)trabtindance of credit avaikibJe at 
dtdining interist rales, with the frei^ 
dom ot commodity priceis from infla- 
tion, with the abM^nce of abnormallv 
larjje jm-entorics^ with the lack of or 
or labor ^Dit^^^- in fact with the 
absence of the uistial symjjtoms which 
in tht pa^t precGdcd major bu^icieai 
breakdowoi- 

Behevine that the erty*tive spirit of 
Aim-rican btistne&s could not be nour^ 
i^hed on mert rtr^^^nng statements, 
the Cliief Executive u^^d the jsreilige 




WITH E.H.H.S 

ident of the New York Sto^k 
Evckange^ abient in Hawaii^ 
Richard Whitney^ vice-presi* 
dent, found himself in th€ pilot'i 
sMt wk^t% stockf went into their 
recent iailipin. He has been 
talked of af a successor to Mr. 
Siifimoni il the lattet tkoyld fee 
fit to retire from rhe poiitioji 



IAS 



1M 



\mporfant to 

Stockholders of 

Close Corporations 



Most close corpora ti(?ns tiave a 
we*k 5j»t which may impair 
fucure succ™ rcrgardless of pres- 
ent gpod management, 
\ti his own intcrcipts, every close 
corporaLtlon siockholdtr should 
picnin: the future of his corpo- 
ration in the tight of the follow- 
ing dcvelopmrntsi 



WHEN death 



removes an impor^ 
tafit stoi t/ioiiier^ 




U^W will KtH heirs be compcriMtcd for his interests? 

+ 

How do you ind the other stockholders of your corpo- 
ration plan to retain his interests among ytiurictvesf 

How desirable would ir be to find unknown, oiutside 
interests as large stockholders, because had mt 
p/Mnrd to purchase the interests of the deceased f 



How much would it be worth to you to be auurfd of an 
unintermpted bu^incs^ in such a case as this? 

A definite solution c^f the problems these qucstloni 
raise in your mind is deit ruble. 

Our booklet, "To Officers of Close CorpomtionSj" 
outlined A r«;niedy for this jeri^ui cUj£ f&rpCfranQw 
wmA Send for a copy today « 

The Equitable Trust Company 

OF NKW YORK 

II flHQAD STREET 
LQWUUN . WAlf.it MIXliQ-CITV 

WkfA wiuiNr ^ T«M ^iirfAu TtQtT CnwruT mf Xnr V*t^ flwr mtrmfkm XMitrm'i 9mmmft4 



N ATI ONS BUSINESS tow January, i91Q 

oi hit ofTki and his pmamJ leadmhip 
lo initiate ■ feric^ of forward-lwldqt 
butinM pmjtuiis which vitjuld in thKm- 
wlvet CQiilfibuir substantially lo cm- 

In dfret^ the Prs^dmt aiitcHl buAincu 
!i^dder& tO CVftie iinuing qfiCinibttC 
sitairnHiits. and instcJid npf^ their 
cofiJidrna? with cfHilracts for planl tx- 
tcniirdm. fur ticw railn and tquiprwit. 
ami fur othjef ntta.'S6ary t:Hrmian«?nL ra- 

For the first time in history on 4) 
uatimi widi^ seek, the r>^actica1 man 
took ovf r the remedial formulae of aca- 
detmciMta, and di^tdfmined to uie per- 
manent conftructican at ■ balance wh«l 
fof liabti^ing the lituation. The 
oQfollaiy o( Mr. Hooycr'i pro^rnim of 
ipeedir^ up puWic and private can- 
stru^ion in time of tran^tttrn is lo 
rctiTd ^ctivitie^ in tinw$ of ?ibrpiiT- 
mally ht^ conrfiumption. or in tiixicm 
when ihtre m a boom. 



Govrmmeiil and buiinrai join hand» 

« t^NTlL fcansly throretical ccsiripo- 
mi&tis ^re^!^ public world the lia- 
bilizf^t. But Ml- [(Dom, rt£uicnjzing 
that private ^pitalifini, rathrr than 
Hate Socialism, h in vofut? in cmin- 
try, n^lu»d that the volu™ of the 
building pfD^iwn would not be suHlrcit^t 
U3 prove a delcrrmnirLfs i^ut in the 
busin£^ cyde unless Cfiivrmmimt and 
privalt indug^ry would join hands in a 
common advpnturc^ The F^fd4?r3l Gov- 
ernment ii^f h the largest tingle 
ipendi-r, but it« outlayt are small when 
meai^urLd aj^in^al the joint (fXpendiLum 
of all private entcrprisei. 

private corporaiions arc or^sanized 
f(ir profit, and can achieve their cor- 
pomtc purpo^ only by g^mg ahead, 
They are wiLlinis to pruc«£d ^£ soon m 
the^ ri^ljzc that others are ready to do 
sOr Whate^w savingB in constmction 
aibii might Tv^W from Wfiiiing and 
Oiu^niS 0 cJepri-ssion vmM be far more 
than offset by the lost opfHirLurLitk^ lot 
profits in thcf refulir activitit^ of thr 
corpcHatiorL 

To a RTeater extent than ever beftm 
in hi=-Eprr\', the bq§ini]^ nf the linited 
StaU-. bocome institulioTiiiliied, and 
the fate ot iiie giant conxirationi is in* 
terwovm with that of th*r eoumry. 

Mprtover, $ince embarking on largc- 
flcate instalmfnt (inanc^p the onrpora- 
tidns hav« ^ direct lelf intereart in 
pr^rving the ot>P^tunitie!!a for sn- 
ployinent of vast numberii of their 
individual delilors. 

Even industri^ me!h as itcef, which 
had no cormneroe irlth nctr methodi of 
ofHimimer finMwet ai^ irrterdepcndrnt 



KATtON*S BUSINESS r«r Juiusry, IMD 



t€7 



"When Philli 



len rniiiips can tj close erh^ 
that means a chofige in models! 




WHEN th« average salesman struck hord 
going — well, thai© wos merely some- 
tiling wrong with the salesman. But when 
Phillips could nat close controcti with fhe job- 
bers in fhe big centers, the house knew there 
was lomettiing wrong with its r^ew modelsi* 

And so it turned oiit. Foitunolely, the sea-^ 
son was as yet scorcely under woy. There was 
slill time iQ locate rhe troijble — to moke Ihe 
n«!C&$sory chonges^ — and to gef Ihe n^w line 
ir^lo pfoductioiT. It meont work dcry ond night; 
and, of course, o lot of expense. 

'This meonsj suppoie/Vioid the treo surer, 
*'thol we dfow upofi our bond fe serve*?'' 

*^1t does,'* replied the president. '*Thgf*i 
whot they wer^ cferat^d for." 

In many o sihjoHon of Ihh kind, the exis- 



tence of adequate ond properly designed re* 
serves rneant oil the difference between 
o year of near-disoster and a yeor of com^ 
pofotive success. Experienced counsel in re- 
gard to reserves and iheir most odvatitageous 
investment b o port of our service to corpora- 
tion investors. Bu$iriess executives are invited 
Iq investigate the focilities we offer. 

Our booklet^ BUSINESS RESERVES, will be 
sent upon request. 



HALSEY, STUART d, CO. 



CHICAGO, QOi South La Satle Sifeel NEW YORK, 3$ WoH Sfieet 

AH!> OTHIt FRfJNCIfAL CIT||S 



THE MOGi4M 
1HAT OOeS MORE 
THAN 
ENFErTAIN 



Ev«ry W«dn«f day «v«niiTg . . . 

fncrfra^e y^ur knowttdgo of 
mound invAifmenl by I If lining 
\a ftia Old Caunivll&r on tKft 

HaUty. Sivart & Co Program. 




Cuir fifftwoHi of 36 f ro- 
lions oiAocicrifld with tb« 
No Ho no I BroodcoiNng 

Co. OrthBiltoi fnuik. 



iONDS TO f I T THE INVE STOR 

H 'Ar« mmiimt I* Hu-iAt, liTi'^if A €^mrMMV mrmmui A'«Nb«^ Bmii¥i}u 



NATION'S BUSINESS for 



For the Convenience 



OF INDIVIDUAL AND CORPORATE 



INVESTORS 



PRINCrPAL CORRESPONDENT OFFICES IN THE 
LJN'ITED STATES AND CANADA 



AlLnU, 
Biiltiniori-, MiL 

Ci^hiiulsitL G^tUt 

Ditii vcT^ Cdto^ 
lTi»y»toiip TcjLu 



Memptilv. TiL-ftfii. 

M 

■^UUIIVU I HI 1 k ^, V 1 1 U L. 
NwMfk, J. 

FOREIGN OFFICES 



FfirlliiM], 0«r, 
PauI, Minn. 

San Dkir«, C4J. 



rjnii(iiii,jEiiBknd 



TaLin, Iajuh 



The National City Company 





Ciufmanco Letter Raek 

SffYci Tinie^ Ocart Your Dc»k for 
ActioD* HjndlrSf Sorti^ Clasfifiri mnd 
Difttribitcci 

IIW 4bi|i*ti' if l-uurf Biul-K IL lAi'i lluid in>| Li^i'^f 

lllHr-^ gfWrf At}. II J]fHtJ-iJpB ■ jJiHv i.vt riTfj iiAiv/ n-llli 

^ ^ m^m I n I I . ^ «f to MP- — MM TWfe t 

CURRIER MANUFACTURINC COMPANY 



MUM i N- Tfrfpifawl HtJv Ml 



fa 



trade, whidi tmw Iknirished by tnevn 
of the instiilmcnt plaix 

Oiling up [he Iniitnuf machtM 

* Tl lERE is a Ktwing TT?<iJsmitimi that 
hiUTun wanit arir imatiublc and thmt 
buitineM eu and will p> ofi if Lt^ por- 
dk^'tinE power of iXiriMjmririi ins mairi- 
Uinvd. Insttfld of becucning victimi ul 
ttiit iK'iivir«, busiiii'^ eitOJih'M havo 
lixight t}iruu£h pie u«r ut thrir or- 
gani^t! odlcctive intC'lliifEiefiioe to lufan- 
tute Lhi' bu%ini"(is muchine thrxxigh the 
trajkskiyunal |jt!rLiid. fdlcmi^ tlic ttodt 
market craiJi, with failh, b&%td on n 
sounder ecoOonUai^ 

Ui oiurae, ii Henry Ford look occa- 
fkkn tf] point out whei he was oiled IjCi 
the While Houic. the lull tn buiiin» 
prtofdrf the St«k Market cradi. and 
was m to nrgardHj a a3fwqamo& 
of it. Hie ri-at turn in bj«ine^ caiiie 
earty in the iummer. Commodity prsoL-i 
in JiiJy ^rtfd titi a detlirw; which in 
fiiur monthn amuiint^ to «c\-i^n jscr 

Thi: automoliilc imdiiilry, whidi h^ld 
btaal ^bmirm^ly actjve tarly in the 
ytukt, bt^n to easse off. Th^ eonstnw;- 
tJiin u^dc. which for >car h^d bti-n 
graduaUy rcatling, dum|^ ^gniUc^Lty 
in August, and m a re^lt uf thr changje 
in building and in thr manufacture of 
autcimobiks the sli'^l industry began to 
J Mi3p making rl'w hi^h Tt^tdsL 

Julius H. Burnt^. ch^irmnJi ol fht 
Chambef at CommiTce of the UnJtHi 
StJitt^ and diitf aide Mr. Iloovir 
in cunduding this vast t^cunomic ext^rh 
mtm in >^^kjng to maint^iin eounomic 
stabclity^ in rirferrinjr to the pivotaJ €m* 
stryction indu^ry, poiAted oat: 

*Bti!iiniT^ ht-s.il a Llmi gmraSy fdlows 
a Ttcmian in the ccjnstruction indtisiry 
by a jjeriod of right to twelve months. 
This bccauiie construction shrinks 
when money rates advance^ and inevi- 
tably the same inJlurnKs affect oiht^r 
iridu!^nt.-s. That i,^ w hy in the osnsiruc- 
lion imtu^ry the tK^il reserroir will 
^orUy seek its old employment in buiJd- 
\flg coq^niction. 

"Mn this conifctction. and for those 
who fear that residrntjal const met icm 
has overtaken the housing r^uircmi^ts 
of our people, it would be interesting tn 
km>w that the fki>pk who study the 
marki't for ifiodemijccij homes estimate 
thijit m 1930p one milhan smih homi?3 
will be modernized to the ^iani of 
%2,0K ad%. Multiply that and see what 
ii nwRm in build iii^ efnpktyftHmt. in 
the purdtasc of kitchen and bathroom 
fiktutE^ in new houie furaiitfiinftt, efi- 
tiTHy apart frooi my of th*r building 



World-wiile iliversifitfiitloit 



^ ^ a|i|»li»fl by those 
investment coinfmuies 



I 



THE iuve^menl ri^iitpiinics of 
the gt'Hcriil managt-menl type 
in ihe AmcrUun Founders group 
for yttkt^ have inYefitcd in bonilft 
preferred ^.torkii and couimon 
Block choosing di4?ir ttivi^Aliitpnt^ 
after cjraftil rcneart^li jji the priii* 
cipol i^urity niark^t^ of the wurldi 
and among the imu^f^ of vjtrioutj 
gtiv mill r II Lilt itudiuritlcfiaad muny 
ptivatf €nlrrpri!<reft* 

A recent coii?^ididiit4^d i^imiiuiiry 
of Uic mveijtinerHs tjf th^ ^uup, 
eKcludiug ca^b^ »iltow«d 42% in the 
United Suie^, 11^;, in tlii- Brilltk 
Cominoiiweiilthf 4% in Cisnlr*! 
and Soutli America^ 40 ^^X in Con* 
tinpnial Europei 3' i in Japan and 
uther AsiKtic roiintriet^^ 

At tile ^lame date, 38 ^^^^ 
bondfi^ 6% in preferred !<ttockfi and 
56% in rommfm ^ti^rk^. 



The holdings were 1S% g)overo« 
men I (honds^), tran^portatitiDf 
14% piihlii; ulilitiesi 24'^i indiis- 
Iriftb, 7% naorlg^ee bank (htiuijfs), 
9% banks and inijiiruncet 23 V< in* 
vestment utid fiiiiiiiciiil <!onipame». 

The American Founders gruiip 
now hae* iipproxiniulely 
000 in V espied in boudis Ci^nsoli- 
dated riwoiiree^ are S2O0.O0O.00O. 

AddiliuniU irifurmiitLOD may be 
obtained frcirii liuiikrrii and m vest- 
ment dealers, or from Fcniiidfrs 
General Cyrporatton^ 50 Pint 
Street, New York City. 

HCIMAJIIUIS at hUCLVML CJLVI' . Clft tH WOdD EFT I 




THE AMEIIirAN FtllJIVIIEUS <;»OlTl 



^HBBifiAW rouimavi eoarniATf on 

Mmmmff*m**t l^^m^^tkt** 

iHTaa^iATtDHAi. AferuaiTii^ f tinritHihTto n or jihuic4 

ftftCaHO INTiHAATIOfiAt. ^ILCH H IT| IL^ T Off ro M^T Itl If 

irniTtitP ^I'^TKi m miiTiftii iiiTKai«4iri«E«4t. cowrAitt. ltb, 
4 Sk<iHf^ the Prosperity of Many C&mpaniies^ Many Industrim, Mony Countrisg ^ 
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^Message /or 1930 



w; 



'1^; HAVE hiih in ther itibihtjT of bu»mefii 
ind ft|rnciilmre 111 the Unice<l Suies ^fiiih 
tn the toniimciii'e leideriliip of The cjptaii^f n 
I he helm — and faith thai ihc decade to come wUl 
be c^'cn Ulcere praipcitRii thoJi die ptiC three ui 
thii gncai centuiy. 

TWiC who tgree with ut ire na^ mveftipg 
Lheir iurplii£ incame in icjujid American »i^curitleL 
We invite n*iL iq the Mme and after for ycmr 
icrvtce the cn^mpjcte facilllici of tmr orguixatLoru 



HORN BLOWER & WEEKS 



DtTROlT 



fUDVtfllNCfc 



CHICAOO 
PDATLAND, MZ 



FETTSftURaH 



Mcojbcn 4«f iJit Ncv V«k, kwltib, Cbinp^i ClmUii4, PSinhirf^ 
«d Dvtm^! &tKlc Ecc^hijiiei And liic Nc4 Y«k Cigrh Exclwi^ 



[ECURITV-FlRSTMATIOIffAIj 
BA]VK 9F Los AWGEI.£S 

A ccirt^lidjition of Lm Angelcn-First NitsomE Trust &: 
Sivingf B jdJk jifid ^curit)- Tma &. Saving Bank, two 
of {ild«t md Urgrii inuks in Southern Caiifomia 



f. SAKTOEI 




HEMIY M. ROBINSON 



Sccufity-Firsc NaiUQcial is 
fully cqiiippcd to do every 
kind of banking business 
and has benches in 6l com- 
miimdcs, extending from 
Fresno sind San Luis ObLspo 
CO Imperial Valley. 




expanikm. but tmh Oie improvmiEnt 
of Aiwrtcail hcnjthiiijs." 

Wiiy pAvc4 tor program 

t PUBLIC cqjinu^a VtMi |jf trpared in 
^dvatice for tim Hwvrr stabilifition 
iirogrmi^ hy the rejMrt o| th^ cpmtnittc^ 
on Hm-nl Ecoffiomsc Qiangt*, of which 
the President was ch^iirTniiii; by "The 
Koa^ 10 FlmiY' by WaddiU Catching^ 
inv^inwit banker, and William T. 
Foitcr* economist and head of the 
Pdlak Fotindfltioti: atid by "Making 
Eraybody Rich" by Beniamin A. 
Javitt. 

BcAh Mr. Javiti ind the Foster- 
Catchingts leain had fDrniiL^ a mectiim- 
ism for aisurirti^ industrial asordimilkm, 
but the latter ^idvncated gpverftment 
partici|>ation aiKl spQrn&arshij;} In njch 
a Timturtr Morpover. Fosier and 
Catchinfi^ insisted that the nwemcnt 
be tied with the profit fruAives of 
|x>fatic)n&, whL-rrd^ Air. livits imptied 
that a crrtain ahrui^ on the part of 
buiinesd excsojUvi^ was necessary. 
Fortier and (Uuhmy[s held that, U bud- 
ness is a^ured that depmiof) need 
nul occur, it will embark cm. a forwaid- 
loCfking prof^am as a matttr of self- 
iniefest. In these recent conferences. 
Nature, as Qsar Wilde wisild put it^ 
has been imitatinjt art 

The prospectus for tht present eflbrt 
was ozmtainL-d in the Report of the 
Committee on Recent Economic 
Change, which was signed Mr. 
Hiiovf'i and ^uch outstanding budiie^ 
leadei^ as Owen D. Young, Qambee 
M Woolley, John J Rasktsb. Daniel 
Witlard arid Lewu £. Hsucan, 

The phm$ of nuc* **id mm 

i THE NATIONAL City Bank, larg- 
est commerdal baiik in the United 
States, tinder the leader^p of Charks 
E MitdieU^ has sought to conlifiue tht 
P-ilict^ of ' open ^veftafit$ ofimly 
^mived at'' which we^re inaugurated by 
Frank A. Vanderlip, ridirifd prr^Mdrat. 

In leoent wtck^ of tufnultous change, 
Mr. Mitchtll has eiperiericed the perUi 
fif ptjbjicity. Rt'tumjxiK frofn Europe 
juHt btfore Black Thursday, Mr. Mit- 
c] h 11 Is^ed a rea^ring siaimKmt. indi- 
calLns that the worst was over. Tht 
cTOit failed td fulfdl the prophecy. 
tMitr^ N^vmheT 7. an inefficient rmm- 
her of proxic!S wtre on hand at a stock- 
holdisrs' meeting of the baiik to ratify 
the proposed merger with the Com Ex- 
chMijEC Bai^ Th# intcrvenirig Wall 
Street criil* had reitdered the proposed 
term* of the deal unattractive to Na* 
tfona] City, which bec^ime a target of 
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driUckm fOT startdinK on itn k^l rights 
md rc(u«mg lo ratify iht aifre^mncni. 

The collapse of the deal slartctl 
irresp™*ible ri^ports to the effect that 
the slixiholder* wci^ dbsaiiilkd with 
lhj& m^nai^emtnt ot the biink, and in 
ADcordancir with the pohcy of oix^n ptjb- 
Ikaty Ptrcy A. Rockef tiler, an bthalf of 
influfntial stiKkholders and directom 
stated that the Tt>pon Uiat Mr Mfctchdl 
iTM to retiiie vai ''tw ab^rd la be 
{£A&id^red by any seiisibk [lerMxn/* 

The official apoir^' ol the bank re 
gEFdirig th^ Corn Eitchang^ iiiddefit 
appeared in the Dccmiber tm^nthly 
ktter, which set forth the tiatutc gov- 
erning a merger between a national 
bwk and a state bank. Of ccmr«, the 
detail which prevented the deal from 
foing thrtiiigh was the ailcmiitiv^ offer 
of S360 a share for Cum EschMiKpz 
stock, instead of the exchanice of one 
ahan of Com Exdianj^ stock for four- 
fifths of ^ $hart ol National City slock. 

AJthouRh the City Bank ^pojofsia 
doe^ Slot sfMifically (^l nt^ctition to thi^ 
fact, the statute does not retjuire a cash 
alternative bask. 

If thi! two hanks had literallj^ fal- 
lowed the prrAj&iQn£ of the^ ^tatme 
ste^d of going slightly further than the 
ftntute requirfd, such tenrn as would 
t^ave stood up through tfw finajicial 
storm could hav? bmi lormLiliitcd. 

The itatutf; providrs as an altema- 
tii^ for a stockholder dissent in to the 
ixdiange^f'Stodi h^^h that the ^dck- 
hnlder "be entitled to receive the value 
ui the T^harts so hirld by him, to be as^- 
tained by an appniisal m^de hy a com- 
mittee of throe peiEons, one to be 
fckctxd by the shareholder, one by the 
diret^or? of the CMsolidated association, 
and the third by the two so chosen ; and 
iji case the valiie m fixed sha]] not be 
i^tiilactory to surh iJiar^holder he may 
within five days alter tiemg notifted of 
the ippraisaJ ai^peal to the ComptToAef 
of the Currency, who shall cau^ a re- 
ipfiraisal to be made, which shsill be 
finil and binding." 

Hbidiight demon-strates that the 
tt^ttttory arr^gemcnt w&s wiixir th^n 
that vol Lint arity mtered into tentati veljf 
by the oflkeri of tht two h^nk^. The 
wiUinjp>e$& nf the absorbing bank to 
offer ■ fixed pnet for AhAfefi of the 
other bank otivirMi>3]y fsha^n that it had 
no previ'iion of the si^siti which losik 
place wxin aftet in secyrity piiae»- 

In E^ivirijs iti defense, the N^ilkioal 
Qty Bank stated the eisence of ici mat 
in lhca« wordi: 

''The cnener of the plan was ap eat- 
di^nae of NtftioiUit City iharet for Cooi 
Exehai^ shares pimJ 9 nwqs^ nfl* only 




Stock Transfers in the 
New York Securities 
Markets 



A VITALLY important ph«e of the work &f the 
N'rw York si;™rities markets is the prorective ser- 
vice to investors and corporations performed hy organiza- 
tions ^ach as the Guamnty Trust Company, in safeguard- 
ing and cxptditing the tramfer md reg^istration of stock. 

During a recent typicail teti-day period the Guaranty 
kitied on irdiNs/ers mone th^n ^82*000 ccrtificarcsj or at 
the rate of more than 18,000 a day^ it also r^tsiened more 
than 356,000 certificates^ an average of more than 35,000 
a day. These transaction5 represented the change 
ownership of many hundreds of thousands of shares daily^ 
AN the required work was completed, with but few cxcep* 
tionsp within the regular time act by tht ctistoms of the 
msrkct* 

The proper handling of such a large volume nf busi* 
ness Calls for ext^cptional fatzilides^ and it is an exceptional 
service which we render in every trust capacity and in 
every phase of commercid banking — ^ domes tie and inter- 
njitional. We irivitethe inquiries of husiness eKecxirives, 



Guaranty Trust Company 
of New York 



140 Broadway 
UHfoo^e KARis nnussELi livukiol 



Itf la-4ii.iiti ffti'tT rotti^AHT &r Sim Vntft f^if^j m. 
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Associated System 




Three Generations 
of Public Ser\ ice 



been in |iublic mrv'm m-rr l]irvc i;]eiiermlid|iiL 

Ttam n. mail be^iiuiini* wi^ li i^^ituim-r^ in one cwi- 
miiJilEv, the .l!>i^ij.ri.^ S| »lftii noiv pn3vi4E4 tledricity or gAA tm 
a ti:)«£il of IJCM^OOO tUFtoifMTK in 2,200 ccminiunitirf . It ii a 
senicc pm^idiog cunttnieiK^iri and <ti|iifii|tt lltat h^vt gtuiii^D to Ijc 
nrcti^ili*^ to a {lapul^liovi of S^JlKJ^QOOiieopk. 

Associated Gas and Electric Company 



61 Brmdiviy 




N«-i* Yrtrk Citv 




OTIS & CO. 



M£MBERS 
Hew York Scock EkcI^ai^ 

Vurk Clkitfijn Enihjni^ 
N«»f Suth Cut^ EnvKAriiK 



ICjuima Citv 



Vprt 

DfftTOtI 

CiicifinfiAti 



CtUictico 
Akron 



Fhiljkklciliid 



Toledo 
St. LouU 



111 MRU but of Ibc ihinabciilki« tndM 
Hid of the mMm tmfaM if the tm 

in^titiiticttt. 

"It MR tiTficctpd thut the conwltdn- 
trd biid> ol Ihc ithattiioyLm <>l bcath 
initjtutidftf n'tiuld be intrMid wfK 
riurtcfi ut iht tfibrgvd imtitu^liart 

vmi tM 113 oHiii^ipl^i jiitn I hat the 
mtiTF body uf Q»m KKthangi! 4lDdl^ 
holdtTi nt lo bi' bfiufslhi cjut Bui wh«ii 
lllr NathuJ City timrrhcildi'fii tm% oA 
Nm'tinbti' 7, the drcbnt^ wttida h^d 
oocitrri^ m the mnikH jhiom uJ the 
dllfB of berth Ji»litutic3ru had crcr^led 
■ rituftlion in which it pmct sally 
DHtaifi Lhzit rat jficjii im t^f ihi^ pmpi;;ii3] 
btrfuR ihcm wiiutd jfivtil¥v «n dbUft$' 
Uon to j3urthiii)c all oiicii«idiiv Com 
Bxdungr stham wiLhiri 20 diyi «t t3iO 
pti shure, ai^d at an agpi^i^ttr coit of 
Sai7.8flO.000. "ITie nwrkrt priot of Com 
ExdlfiJi^' shari-i NovcmbtT 7, wa» S200 
to $215 pCT £hair and of N^tirjETuJ City 

^re* S29S to srno;* 

tf the wtside omimfntatar put a the 
mcrtt friendly jKii^ible interprdiitjoci oil 
the inddcnt. he tnii%l cnd£id£ that even 
Whm bankinfc j^iaxiis are invi»Kt:tl thm? 
h many u dip bflwwn ibt^ cup and the 
Up, Obvkntity, the nwriffr irpidifmic 
raged at long ni thi^ rinanciml public 
damof^ Co eet sJiarts of ccimi^fiie^ 
di^bed to tooscdidaLe. 

Wlien iiDclif turn upwjrds 

4 IN REGARD the itfick markrl. 
[Pii t^L-ssiunulT^ iiRi-r thi! cia^h b^'E^om 
rricus on tlie inrbnk'diatL^ track' outtdok. 
St^iny would lalhcr buy stuckt on ihe 
^;sy up a frw in firsts abcn'e bottmn 
railHT than vi-nfuri- and buy ^imiritjei 
on the w.ay down- Acccndingly, whrn lt« 
real turn cunu.-«, thi- rebuund is likely 
btr *Ltiar|xT than i^xjMictL-d. 



Quiet Offices 

IN Ihr qtliit dlftCL' adwrti^-mmt or a 
Gart>t^ TnantifacturiT in tht^ ()at*tT 
NATION s Bl^«p«£SS. Prokwf Dm- 
ald A. Uird q( ColiEate Univmity it 
qui hit-il paying. "TSie principal liccfi't 
k>l hikuni^quiet in mirk places in. Xo kavt 
jivm^rfm^ nm^[inH of nfiiin^-abKTrbinf 
fabricii. Ruj:^ and carjit-t^ arr t^jcofltefil: 
ni>m' ab^irbirr¥L/' PfciU-sncir L^iird *fitif* 
ui thai he fit'k that thin quuution, apart 
from iU ciriwircLl ^^>nti-xt, may lead miie 
penscmft tti Ijh htw ihaL in hi* judRrniaiL 
"llrjtir ciwirrini^ will aoJve the prtshkm* 
of induMij^l noise." Thii. of cmirsc. 
not thi^ ca>SL-. Rupfis aiid carpets art- only 
A useful irffiLrun^t in dad/mimL rmitte 
within iWfim -TiiK, Eflirion 
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The Map of the 
Nation's Business 

f Cofiimutd ffifm 35 ^ 
dt^nttgi JMid dtbits*, mainly r*^(leftjnjc 
h\g »tnck atittoilali-Qfi on the up nild 
down sides, set u;i n^-w high re^iird lor 
the ye^r. Munidjial bond salt^ ure an 
excrption iii shufwmg a d^rease for the 
p^r of cijttit per ct'nt, wht^reas ntw our- 
poratc Ciipiial ari: 10.8 fwr ce^t 

Cliain slore» thow tng gain 

MML ORDER hous^^ in Novmiher 
iPiintd 195 i>t:r cient {mr the like month 
^ yi-ar ;i|;n :ie-djni^^ a t^ain of 24.6 |ht 
mu in Ocualxr. Laii ytar theirs wan 
B gain of 30 pc!r cent in Novtmbei over 
November of 1927 Chain-sfl^jre sales 
sliaw a 24 per cent gain m^r Imi yv^f 
foUowi^g an inaviie of 18 F^r cent in 
Nowsmbtr. liiaj. nw 1927. 

Dtfp^nniEnt ^toTc saJts for November 
fift0w an incresiie of three per eent ovtr 
the like month a ye^r ago, with a gain 
of 2 J per ctiit for thfr ytJir, this fiJ 
lowing Z I'KT ct^nl gain in oviff 

The portion cif commodity pricL-s of 
bte ha$ pvtfi Ti^ t(> interesting ^pcrcula- 
tiait$ as to poimblie future dtrveiopnii^nls 
in indybtry. When ihc suKk marJtL'i wa* 
dcdining Ui Ottitbcr and NcivtLTniXT, all 
graim 2yid cuttofi i^ix-cubtively dealt in 
thorn^ sympalhi'tic ii^krietss and liki^- 
wi« r*illi«l wht'n Murity majkt-t^ 
iAt!adif-d Wht'^t, howuv^, ha^ ^mwr^ 
a sort of cr^pinR advancie after the 
qilidc ^inapback uf ten to IwL'lvsr cirnts 
iiK>vvn a^ Sitijck marhet pri-«sure iiftt-'d 
ind i* ^gnin wll ab^ve a year agq qi- 
thi>i]^h cu)t up to tht hiith point nt July, 
at which price appamllly fjimier^i 
i^cHild have unlDided as no doubt mm^ 
did. Thtrp ^i^em ^mve: eviderircy that 
KyrcHHr mu^t buy more wheat aft^r 
January 1. 

On thir rnhef hand cot Eon hai nf>t 
mUkrd much and h thr^ cent^ a r^und 
bdow what jl wai a year a^^ this 
fHfbcct beinjt difTermt item mn^i uther 
fittn product's. 

R«3mt price mov^mrnti, hnwevef, 
hnw sihoim ^ droo|iinit tendeiie^% the in^ 
dcx fkumberi ditip^jinK qMitt^ ih^Mli .ihl ^ 
in fVtnbfr ?inc| aisain in Novemfati, with 
mi>At ittjijp^i ;ind n'vLv^ cofnmcsdititK mi- 
tidE of Ktain iind Im itfldc dcdintni. 
The t>cvinb«T 1 level for al) pdo» wi*. 
in fact, abiiut the lo^^ in Aw y^r^. 
which may lead u> «mir trvtakii) of 
^bd "itflbilifiatKiri ' ihifcwifi. 



Distribution 

Is Important, Too 



Sound 
for 



When public ciffrring ii macte of 3 cDrpo- 
ratioti'f 9cctimi<»— in ihc formof bckndji. 
fttocki or otbcrwiiiC ^ tKe characn^r of the 
djambutioa i$ of chc ucmc^i imponance. 
The marlccc ivhkh th« wjU enjc^y dr- 
p<rnd» iti large meaiure upon the way in 
whiich the Lftiue hdj been K»ld« Attdi obi^^- 
^'^y* ^ good nurkrl leflccts cndit not 
only on the iecuriry but on the cprpontton 
behind ii aj ^etl. 

The: facilities of A. G* Becker 8c Co. for 
diilPtbufing hjgh^^^iulie iecuriQes will itt- 
cerrft corporation officials who eonlmv" 
pUte public financing for their -rompany 
Often ili>drrwnting opporturutici- have 
come ho iiA very largely became of confi- 
dence in oiif ability lo place the mu^* 
efFectivcty. CXir oflicri and rtlait organiu- 
tion* in New Yotk^ ChicAgo and oih«r 
finamciol cenfcn afv in regular contact 
with thousands of invetcort^ while ai 
whotefaJen we enjoy cU4e relationf with 
investment deaten in aU parts of the coun- 
try. These facihtiet forbmjd di^cnbution 
jstad out diiitribuiion poUciev dcveJopeiJ 
Aut of a long experience malce forsatiifftC- 
Eory maitterls^ 

We ahall be pLeaied ^ confer with vou 
about Unaocing problenii in your own 
biiftine»« to which Our eicperience dnd 
broad facihiiti may pni^e ofser^'ice* 

maHmtmrvf w€iikrw»n .^mrnicjn Cv^p^MWrn^ 

A. G. Becker & Co. 

M Pine Stnel^ Kew York 
]|K> South t J Satle Street, Chicago 
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rind Out What Europe Wants 



while you are young 
enough to enjoy it 

I'M nmtitift Artntm>tig- ihii «f if moon «t 

1 tng1«Ldc^tiil chance (oi i lilcEE fi^f be- 
fotc we 1*11 for Europe ori the £.fLHnlh . . . 

Pretti^ lolt for Beb CirnniEtDn+ y™ tAJ^^ — A 
lovely country home, ^L/o-n a wccl di^ trhcn 
tbeothtf boj't *re *kA-^n^ *t the afEce — ii. *ii 
wrtb* inp 10 Kurof* with the family*— jsnd 
all thil wDndrrFu] fruccasA nhiJr hr is itJII iminf^ 
rnciu^b to tniay itl 

^1 why ipok waih cni-y iipon iiMXTfa *rll rftrti«3 

"If yiiPtmri iD^it kit faiLhlvteiil oflJ-f ftt^Iiul How im- 
nt^rvicJir v^iEimIjJc vf thiat« arlr ywi-, ^aiJ -bw viJdJ 

Ifi^l fi^cml^V; anr^ 11 vthc h^vrlhr ■IlilLtifit doOJ^L ^:<l 
ill tpnaii, -y^'H: eh[^ rlarcitil b^tli*«lita.| f«*>f^ti 
oil lij^ballr'^l ruined ni'm, m-^'^fiY cif whcinir llwuv^t 
in Lhcu tLittim^ STC c^rtimjkrjdjr.>£ Ave-lhjlil^ Alljui«i. 

Send for Froe Book 

•Wri jr It ci?Pi4A to ywa while |>tiii niU }-4Mii4 

And 11/ II mot d Mw^bu tfii/ ly^fff tvdJit c/ 
amIi'hb^t #i 0jiifm-ii iaiks^ limpijf hue^^tt ^i4m rcsf 

imi Jr4L eu Wt Ihpl WMklil Eri.t»ti;fi4r 

m wuMd- Sndini f« it hai marlitd Ihr LurDinf 
polDilin tJielivMi^ LJii:rt|iiiin4*ti(icinll^nii^pdi{>f m*n 

•iwe*] A iq rciu. twiner v\ih dclMtAof t^r ciiT-lwr- 
■Kllt «luL 

• MOMi i ifhuit 3^643 a^E eiJL yuuiif enaug^ t^cn^i]^ it^ 

gfmi yny wini i^ grL b!1u!44 — of wbal veil da with 
IJili cuupon XOW. 

-rrnJ rwuwwmii Thnrngh £*j»fl*jf--" " 

fjfcj WwHd'* I^ r t m f iimtti^rdm /v^jul^.j /-.jriluJi .-n 

- — - -Tioul f^v 

%1 
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^ Hldtlvr An^NntJiicir 

^ MtHJlTD S-Sl3rillll«l94rtlJp 

~ - i » p >i- S p -.1 Knn m "t 
■ fi^-gf u I L E ill. 
mPTi \m \ I i* 
■4uh< y i« I ^1 ifl4iii!-ni4-al 

HUodrrn Tar<'ftMii>iJilp 

El. pen iHrtKfclLtvHiii T*l»flf-i p4l-^ 




t Coniinurd fwm pinge 56) 
he launched hi^ caTupaiiPi, apply iri£ 

HdapLL-d and nnoditicKl to nmH ttvt con- 
dilion!^ in Europe . Today Ihis product 
ii{ one of the bijUlt^t i^llini^ suui^i in 

tSm'l miiundPTitiind iw. 1 am not 
^tdviiing agftiit$t Liiti^in|£ to Eufopeu 
bu!iiTie5i> mm. By all meam listen. But 
don't acc4!pt ihcir iudi^rrent until you 
have checked up care fully. When you do 
L hi'ck tipr be ^iirc td do without that 
^u]xriority eamplex thai msiJks ;i cur- 
tain d^ss of American exporters. In- 
^qad, look for yourself «uid iedc the 
advici^ of mffl trained m cib$ervinf 
European market posabiliLics. 

Work btijngi) ^.tjiccefls thm^ too 

IT IS nothing; short 0/ amazmi^ to see 
Lhe inner working of stsm« of the^ suc- 
cessful companies operating in Europe 
When OTM^ has seen it, one niore likely 
to appreciate that wicoess has come to 
these companies not by chance but by 
hard work, careful planning, and by 
ket:ping pera^leallly it. 

Even compariicfi old in the European 
field ke^p up thdr market survey ac- 
tivitiffir An Amtfrican company which 
i$ the mo$t micoessful marketer of oil in 
the world is an outstanding example of 
ktfpinp^ ev^rla^itingly at it. 

Before siartinfi its 1929 raerchandis- 
infj campaign in France, and this after 
[ijKrrating more than 50 years in that 
country H this company and its Ameri- 
can advertising agency ftiund h de- 
si r^bk to send investigators flU over the 
fidd interviewing service stations, gas 
tanks, repair shops, automobile ownei^ 
and prospects Btorekeepera and house- 
wives. 

Some months ago 1 atlsided a cofi- 
ference at the Eurcjpean headquarters 
qI a prominent American offke 3ppli- 
;ina? manufacturer. This company, the 
bigi^c^t in its field, has domiriaLed Lht' 
world mark^ lor many yeat^ It is now 
espfjrtinjE about 30 per cent of its total 
output and is plannmg to increase the 
4-^poTt quota to 50 per cent. 

The cf^mpany has fot years cociduclcd 
its own market fiur\^y^. These serve ^ 
an exc^Elefii: foundation on which to 
build further. 

tntdlij^t and thorou^ planning of 
European merdiandi^ng h by r>o means 
confuicd to Uie dd and Ur«e companies. 



Stjfm ricwc^imtrs h^ive sficm^n equal pm- 
dcni^ even thoupih their resiources *rc 
limited. One Email company has broken 
into the English maikE!t and b making 
money in less than three years. 

Whi?n tUsadf amJyxed, howevtr, ihii 
l^rformance is quite natural, tt ordy 
calJifd for a rartf combination of thor- 
ough imderel^ndin^ patience, and im- 
curb^ enthu^ia^. Thia comparatively 
small manufacturer of toilei goud^ g^t 
his American advtrrtising manaj^ to 
England with instructions to ktjcp his 
vMH and eyei^ open and do noChirit etie 
for the timi^ being. 

Tn six months the advertising man- 
agcr had worki^ out a citable adapta- 
tion of the merchanditing plan whidi 
had su€n!ed€d in America The stib- 
scquent devdotsmtnt of this enterprise 
in England has astonished even the 
most eiperienced business nw^. 

I know of anofther ^srrrall American 
manufadurer ol electrical household 
apphances who is boi^ind to sucoised. 
While he leads the lield here, his com- 
pany is lelativdy small as companiei 
go. His job in Europe is going to be 
tough and he knows it. He will hai'e to 
blaze the trail, educate the people to this 
new blessing of American ingieniiity. 
and he will have to fcnet out a dasa of 
purchasers thi^t probably will be entirdy 
different (rqm hi$ American customers. 

He studies the problecm dcH^lj^ 

HE HAS sent his American gieneral 
£^1e^ manager to Europe to devote hj$ 
entire time to digging in. This man has 
been in Germany more than six nvofitht 
He has started a small retail store to 
gain firsl-hand contact with prospect*. 

II is no trick to foretcjl which Ameri- 
can manufacturers wdl succeed in Eu- 
rope and which will fait. The formula 
for sucoess in Eurape h simple— "Find 
out what your customer wants; give btm 
his money'ti worth, adapt yout American 
merchandi^irig methodic to meet local 
comtitionti, make the inve^menl nec- 
essary to do the job and slick to it/" 

European maf keis offer infmite po$si- 
hilities fot i peM variety c^f American 
products. Here is a poputation of mone 
than idO million people. The Europeam 
hai-F not the buying power of the Amer- 
icaftfi because most of them are poor. 
But the buying power of ^rai one-quar 
ter cf ;[ir ]7«i(3u]ation is not to be 
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A MEETING of dircc 

phjtc of pplitf 0f pw«lyrc 

icdKfL»l <kljibifitiAB. * . * 

THcn, rm riUAHKM prwfil 
who ihrM|h Pthtr idiitioni 
lui pi^vkHrfc1)f pinkipdird in 
%hx icJvticiii of i Sciythctii 
pnUcfn — froni • biniii»t 
cnnc^iiM — imm on* fOurct 

IH ail£l(h«f will CDttW tht ui^ 

ihc lubiecE wiih TW Fint 
Nitkmit Aink of AcUiiE^^*^ 
A fivit Wuthtffi bjJik 
with J nttiofuE pcntiE of vicvv 
iiiiimitflf icqujmEed widb 



cofif^rcrKc r^^- nmnk Itfc from Il4t until iktv^ Thr Fin£ NitiMj] 

flf foffie imporl^ni hu lonf been known for kt dcfiniCtf ud villtn| 

in the Suytli. . * * poti^y at yit^nttcii ci?^€i|»ritiDrk fir brii^^ind tht nc- 

jciion— ^omkmrnf cuivmicd fin^ df iirdiniry kin|in| w^k^„ 

The Southcafi'i Largest 
Backing Group 



Pinl . Mai msBi ('iflM pa Hf 




luvt |iiiid«f ui to more t#- 
f«i£i»Tf , m«fT p r « f i 1 1 b 1 1 

Southtrn hrjJ at i nitacB' 
wide 4Cj|inktilioD. *^mn 
fiHir — llut^i 
whiE yoiff iAirii^rMiV n ann- 
uel inj C^-iOprrailkin tut« 
mcJnl Ml 

If i^mi kivt 1 Sourhmi 
priayiefn, «ce uri thi iwvi- 
uUff iiiffriiiiM. Taif up thi 
iiib^t nctw with Thr Vkn 
Niliaitil of AlLiiiT«^ 



llie First rSfitional DanL 
of \tLanta 
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About Your 

Wife's Busitiess 

You woiikl not try to «n- 
duct busincas without 
a lyitcin of accounti^ 

Youf wife'i buiifMf — the 
muufenKnt of your homt — 
alio neiyii a inf thod to keep it in 
good linAJidal condition. 

Let Kcr mftkc « trial ol thf 
John Hancock Honic Budget, a 
tyiletn ol hcKisthoId accountings 
which i« tolvinf the pfotltm of 
tmnuly fbmncc for mu)y wivtSn 

Your Jocal John i-UtiCj[)ck 
o&e wall be flad to icid you a 
copy* or you may hiive one by 
addiUAin^ 



inOUIHY BUREAU 



iHCUffAtlCL COM 




tiliiLllK^lw Altai 
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Machines That Make Machines 



w 



1th 



1 Q\r\ * 

J. J'' JPLJ KUaiiitt tit i.i3tiir£lll 
thiA tTif L^lxiff tlmiii;iti.nih 

«l Oihiff ni4frridU sndi 
r kiPllMHl*. Wlijil-fffr |Ewr 
indlyifrr. wh-if^Tfi fiuiar^clf^it^- 

trriiLla fjwi itHiibfl^* Etrt 

' Okin in limt, puA^r, iin ! 

' iiff^riiftiiiifetl Cwrrini pEHir in 

' liuillT. fl4i|<K|ifMM. 

0«)(TTC ^HflBlfCTA. INC. 



fCoHtinued fntm />^it 33} 
taken, almn^t ncuH- :it all. 

Scrtw- !N' -i- ' '^^ a hitriie hair ralUc 
iiiLo a tiiKpt^tr. EvLty bcrerw atwlutcly 
tmt Complfle lo the sloi: In Ihe head 
Who DXjld buy a dtilbir watdi i!JU3L|n 
for the miidiinc toul^ ihaE rnadt' th? 
m^idtini^ that mack tlw watch? Ma- 
chimr UnA making h the key induatry 
of the world. 

"TJiK du'^iiiM^r the |>njduct Ihe jjoegter 
aixuracy derpandctl." 

One machine tuul Idr making othi-r 
madiim^ bifC diuuj^i tcj liuld a two- 
itory huu^, TJie working tabk is SO 
ft^-t iti diameter. U is 70 M-t wide and 
35 feet in wurkinR hdshL 

Statist scs WLfif oncfi collated by rowi 
□f stoot>-shouldfn:d men unditT eye- 
ihadc:&. If one man made a mistake of 
□Tie fif^re they were nul] ami void. By 
ihtj timAi the Inng ccslumns weti: addod 
and checks they were mouldy. 

Machine tooli made a machme and 
now Kirls \fm piles of pumhsd card* 
into hoppers Pfistrtitly the statistics 
rattle out^ new as ncus ab^uti^ly true 
A 71 ^ioiy skyscraper rose in rt^ord 
time in New York because a man m the 
West deviiaJ a new maehine tool that 
madi^ a tyt^w machine- 

ThLTe must nM be a scratch Which 
might bt tile startjiiji; point of ;| break 
due to fat i pie on the maslet rod of I he 
radial enjEines usad in airpLanes^. Sotfiey 
are rtuduoed by ma^chinn. 

Dfydl^^p ttit^Uigent irfearuT«$ 

SO MUCH for today. Superb ati4 giof- 
louft and ma^nifict-nt Thr^* machine 
ihat make mschmes are such docile and 
intelligent crtra lures. 

\hHv [ind Tnote elretriciEy is bi^ng 
li^tl each year. Qnif fTtaChinf at the ^ow 
tiad 12 separate mutur^ perched about on 
it. That madiim; had more than hidnun 
intelligence. Mall a dozim humane woulil 
have been iwed^ lo work its j^adgtHs. 
mu'n ivm of than would gieC to thinking 
iilxKit hid eitl " 

Each of ihe 12 moiDin mn A tool that 
did thi- accumbc one-twdfth E)f the whole 
that waii bvinfl done to a ^reat bunk of 
^ut^l, which coasted down the didr a 
c inipldttl part. 

tine Rains a dim visiofi of what to- 
il ji uri iw juay be. Not iit detail but in the 
rxiujiih. This isi a machine ai£e. A ^Xix] 
iA\s,L\ Ev*?rythmf may be made uf st*?v] 
nowadayi, cottagei a^ well as skyiecrapH 
L-i^. ni?edli-$ and r^'frigc'ratiirs, filrertfl nsvi 



bookcaBeL This may be ttic enthusiasm 
of a proidyte, but I'w heard ol sti»^i 
ikirts and sltrl r^ai^er f«jt pimLiiLg. tike 
the shopiimn of medieval Dindan, I'm 
cryinf the fitetdman^ waies: 

"What d> lack, good jmo^ih'^ What 
d> lade? ' 

Whatever it is^ it fhall be made for 
yrnUr NcHhing dii^may^ thr^ madumi 
loolmakef^. Blesi your heart, thcyr* 
kiokinj^ for loughs jobis. Aa Lnvefitof in 
Montana twists hi^ wife's hairpiHij und 
a Ijttle haywire and a few kinks from 
the did Ford mto SOTnethinsE new. It ^» 
throufch the hands of mechatiie^ and 
artiste and lawyen and prt'^senLly cimtrs 
tD a mMiufjicturcr, If he can have what- 
ev«^r k IS made at 3 firiee ridicpkmialy 
cheap even'^™ can get ncli. Bui ttuiris 
is no machine to make it — 

And th^i'^ a laugh. These machitK 
tcK>tmakeT3i are lookinic^ for jobs by the 
sid^ of which lliat i& a week-fand pfink 
for a child, Thry iheir dt^gnlng 
enjjineei^ on the road just as they dn 
their salesmen. They J50 about among 
the factor]!-^ crying ''Wliat d'ye lack, 

On the lookout for abilrty 

NO bptter braiiki- in the world than are 
to be found anung these desif^nj^ en- 
ilinetrs. The toolmaktrs watch the boj-^ 
at the bc^Tbdkrs as a Long Inland paiKl 
Cfwnef scans his young ducki^ Tbcy 
scout Xha lechrucai ^ools for grad- 
uates who ehow abihty, Onee upon n 
tirr^ graduates went out from school to 
husitle for iobi at ten dollars a wt^k. 
Siyw th^y are ]iaid SI 50 a moeiiii be- 
lore the ribbons on thi-ir diplomat are 
iioikd. 

Nowhere m the world of industry » 
;he competitjon m ideas more turiou^ 
They are a spiiMlinK lot, mind ym. They 
put their oofl^plettd work on the flom' 
of the *how where every competuor arid 
every possible buyer may sa?e it. take it 
apart, il they widl. But be lore that 
br^d new machinje went to tlw floor 
\\wxi: had been motiLhs of desperate. 
Bccfet, heart -breaking work done tm it 

Even a sliglit ad%'anec nu^anii fiali*s 
and toolmakers live by *ales. American 
manufacturers are teaming to jun): an 
tiqualed madiiiM. A new machine may 
peiy for Jt!U!lf in ■ ytsar. Some ha^e paid 
tat thernit-lves m two roontfe- 

In my interest in the men I am getting 
away f r™ the man. One of the 60 lead- 
en «|>ends perhspi twice as nmd) an- 
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Poors «***airplanes*«** micrometers 



Per/ecfio/i st low^^i cost,*, 
the product of Ssmondm 
Bup^tior cutting ^d^&st 

rr imkt^ Um^t?i-i kind uf n'uUin*^ ?d^pii and 
•Jirai i re prLnd inp b-et^ | g tac k tf ihv h iird, weor^ 

ihi; teitglirA^l kind of ciiltiiifj f^Wt^l li* iuiv inlnht^rd 
woikI 1 Dga and trdit^f Dnn iheni into val u a] d^ 1 untbcrt 

Ii tftkes the be^ ed|£r^bcil4ing Utol known 
1o rapdrm fti^irnrr Ui du ihr hard yth^ JeI Indii^^tr) % 
injlibi iiiid Abapt.^^t^trrls tlijit ihv SiiiKindi^ orgjiii- 
lutii^M bii2i Apent yearfl in drvrtopiiig^ 

Toijaj^ |j)f: Hupf^rior louittifirrrii i4 Sitliundji rul- 



duee b€'tl4'r products at luw^r cc^eIs^ Dotiriu ^ir- 
planci, mjcruiueicrft « , , (tulilJllubi)e^f, bjom^utum, 
rftdiaii...Mhiiigli^4t iJiipm [H^n^-Upi — iin matter wbai 
}Oii make ur i^hui you uiit! — ii in tpiile prctfanble 
thjtl SLmtiiiclA riJtlini; hitve hrlprd produce 

llieiii, GiUtiUJIll) krr pin ^ parr- willi 1 t)ciii,-tr)^jfi n**ed 
fur tl«pf]iilAbl« ciitLmji; lixilii^ . . . i-oiuftjinlly m^^U 
Ing liie rigid rc^uireniLMU^ f^r fiii-^frr pntduriiod^ 
HifiHind^ mtw raJikn mmtr iylllw Jar^^-j*! ami hingf^+t 
f !*i|ii]»)irtht-d induntrial ori^aDi^atiujL-t in ttir rtiiiiitrjr . 
It \ou are iDterc^ied in ujy uf ilie prcttUii tii inunii- 

fm lurrd hv Hiimindii 
ptanLs a rn nvfnirtlll) 
IcK^tited .SiMJoiuU ^iiJps 
and hrrvji^r Htiiliiiii v^ill 



SIMONDS SAW AND STEEL COMPANY 

JDw^f Ttad J fa i tor Mimi TmIij ."^mI, 




SIMONDS INDUSTRIES 



BACK or THi IDGE . . THI STIEL . . . BACK OF BOTH . . SIMONDS 




RECORDS 



Hond In hand w]th efftcienl manage' 
ni«nt hai tam^ ihe knowledge ihat 
money icved On manufoclMFFng oper- 

ofiony is valuoble ai prof^lt d«HYtd frOfn shrewd purchaser orJ 
uaki. But no one- CD>n discDver^he reoi proftff that ite in improved 
merhodi of operafion vwirhoul the onolyiii of history of part 
perfofmoncei jo i indelibly wriKen by Recording tnitfumanN. 

Record 1 of pressures and famperoti^ref mode cofitmuoiifiy point 
infollibV correclive meoiyre* ,or indkore the higK efficiency 
teveli mointoined by outqniatic control dfrvicei. 

Record analyiis ii the baii^of oil lucci^tsfui enlerpnse. In ah Inlnf- 
eshog booMel/'invtsTfnenti for Immediate P™fi^l'', you wi" find the 
foctt in briefesr deMil. Mjoy we fiend you o copy f No obligation 
^ . . naCyral^, 

CoT1sdicla^ed Ashcroff Hancock Ca-, Inc 

Nicholi S(reel, Bridgeport, Conn, 
SvbiidJary «l Manning, Maxwill 4 MoOf«^ 




OKSOL1 DATED 
SHCROFT 
NCOCK 



merican 

INSTRUMENTS 



AiH^iih ^inimvrt 



NATION'S BUSINf SS for linuw^. 1^10 

tmally In rFStfirch ai any tivaJ. On X\\c 
floof of the Bhicw 111* bie^t ma4:tiine wai 
a ^tiHi^tion. Ilk frivndii CLWi^r^ilubiPil 
htm fn^^y. They had throttji^ hit 
ctbedkni miiiiEtf r like w:itchmakcr» Look- 
ing at mainsprin^L 

"Htm tona were you at work produc- 
ing it?' 

Nine morrtM Irotn tht; fim pmcil in 
th^ &rsl blank ih^ to the lir&t Cour- 
tis purring in the i^how. Uh fntrnds 
kughi'd. Two Y^T% they intirruiti'd, 
WEiuld bt± more likt^ it. Even tht^ he 
wcxjid be making airpliiu* ^mshI. 

''Only niw inonths " he said. ^^Nlgjiis 
and days and Sunday^.'' 

When hc! HOE the iiew idea he had but 
nirre rnonthft in which to gcfc rtady for 
Uie show. Otherwise he would have 
l^kcn Ihi! Itill two yean. This taik took 
placi! at tht- Wi<sLin^hou^ dimiLT, ^iid 
evi^iy man at ih^ labk yood head and 
i^ouldei? abov42 the mass of the indiH' 
try, Ev^ one represmted a gri^t a 
sutier-gre^t orgamjfaUoo, 

"'We: sJi'Mjtd work at th^t cpml al- 
ways," said he afttT a motmznt, "Thia 
taught a lesion. We tCM:)lmak£r^ have 
been tooi ^l^-w^ Wc have dawdkd— 

"In^fr^d of mym^ fml^ job by 
such a day. we have a-^ced 'Wl^ can 
yrni fmish that job?' Wi^ muft put on 
morr speed. Develop mort power, Gciir 
a btUe higher. We have been \qo slow/' 
Too slfm, in the master indtjstfy of 
the world, in which m3chinc$ ane made; 
to n^ke machines to wtwk on jobs that 
have hardly Xzk^ form in the mindi 
their treatunL In arx industry that 
ixniples crystals, to lightnings and 
^■haick^ mechanisms arcpund like work 
jnules. And the men who sal abf mt that 
tablf noddt^, e^fry otie of than, and 
luiiiced inwi^rii and said the man 
right. 

So ^ have mor^ speed in ma* 
chin^ tjoolmnking tomorrow. 

Tod making has r^vTned tmm the 
efft^s of war. Tt^ la>TTUin thinks of 
profiteering whm ht? ^(xrak^ of war. 
But the war partly crippled Ihc master 
tooLmaki^rs. Thdr giem ser>i'it» were 
calL^ on lor defuitd and restricts c^f- 
aiion^ and their normal prGgre^s wa^ 
cbtckud, fk^'-iiv I- Mil- Ciutnuy could not 
live by shell i;m h -r.T mi-n w«3it 

into the twrfriLikiLLK iEtdui5r.ry, Thi^ return 
qf peaci! imnd mm «>f th^se men firmly 
e^abltshed. Others wtrt « thrir feet 
and rightini^ mad. Tb^ saw a chflLno^ 
atiirad and went bt^rstik. 

' 'We have had some Isad years," saidcmc 
ol the liftadcfs "But th^ wrink]*"s are be- 
ing ironed out. The j^ast yi ar ha^ been the 
host year the industry i r i <hi i irrm-d," 
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y tenants move out 



of a]>artments and 
business buildings 
heated by old 
fashionf^d steam 
heating systems 



*' * * 



fiitn . . LMam Aoif ' I h rirc sim pic ch uges 
/Mel-tirffiy vacuum plAut 



COLD DA¥S. Frt£]JcMjflf fnornln^ horn 
Zcm houn. How ibey ft^^iuu:!: icnaJ 
w»lyM f It'i ihtfi th« cnftflj 4 JulJj/ t Mxtrth of 
fuel 4f ntedto buititd. Chilly rn«Mgef from 

m m&'vt, AtiA it'i then ihiE ntiif ^it» T* ihp. 

tl f ocur bu]lJiD£ liHtriJ by q pqe-p-ipr iceflnn 
pfiErm? i\ liiii id vei linemen ii^twd hf p 
cafUL~icfir»i7Liim«rmfp.ciyrrrf lic^ldis the b%gcH 
prwii you've «vcf fckdt 

OtttoCdiilr. 

Kip it ^ PBtP Pl*t in t n^'W eif^c ' N" > Tliir 




hMii^im^ htftiJ fry 



offecrarori ind liomr yurpicr^ 
doin^. 

pipv itwn pliacf imp ih* mmi 
ffiKHlfrrk iy|itf of KeiCinjt frir^m^. 
Mi iJir.rr//' frtKliw* t/ fuf «/ if 
mm ijilem. Thoyundj of build mj^ 
tte now beii^£ he;ilcd by iwfPririi 

itcim planum by iht^t iimpW 

■EC: $P0d tkcfttui^ cuFi 
rr^tiri who mpcf bilii ir 
in thtt woft. UiACAiv 
CO Ipciie otic. 
li^hfmi up the con^ 
ncdit^ni Co kcc^ am 
Air^ rcplicn rH4ii«i«( 
Air ▼■Jvet with the 
rrmjrkible tlqffnun 
Mumbcf a Vacuum 
V*lvei iifiih ibcfi' 
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prnof li^tki^; anil plftc^ 

tin the buemrnC mainx, tCi 
i lr« the p>p« flf *if . 

Thpit f IJ The job Qga 
he compleifiJ li^yiikly. witb- 
imt puttio^ out ihc h.re. Yuil 
I II iUm hivc a one- 
pipe ¥t4:uunj i^iem. 

In a vitruum, wiitt boili 
H law Icixipcxitura, 

When cbc iltisn p\Mi\t ii COilvefled into A 
Ho^mmn Vaouujti »)iri?ni *«fj radutor frrm 
on ih* rf>pmoii itooj i hrsEi up /«( mmMtti 
Miter dtafliUE uprftcd. When [Jle tiit ii banked 

or moit, ju.ic si iliouj^H ]ruii Im<J iifcisure up 
fell tlie time. Thii mc^ni thai in the coldetc 
wejiher ^fldutan vidyhnl ^tli hai^ witbptf 
h^n^^mt rii4ii>g of ti«3Lm pieu^it. 

You cin iou^nc fhe gte^t tmauor of liid 
rhy; uv^ed. In tnuiy fauifdiog^ md bcwnn tfaJil 
lAvirtg Ii 14 inudi ui>^K'r-t«/'^/«r4^«ry fflic. 

The full e^L'ienty of the viCUum Jyitrm If 
rhc rciyj| of keeping diTr out ckf it. Thit 11 why 
lUf bew hr*ring contrkiiipr M\w§.y% 'mw\]A 
H of man Numhcf I Vicuym V*No en x«- 
They Jet ait Put. ihen lm~k it Pii<! 

If^-«u ovn t. houj«or bMiJdu^gof^nykiodl, 
you art urfn! faiaHHi^ic ind AniLyu ih«w 
Thibet mrthagbm L« us fend yuu I he Dime 
of I nearby h^Btia^ cPntra ctot who EpecLiliM 

ciid Of M letter bri d^ yuki I he mmt, ieiJ iIm^ 
tiuim4n booLJrt Khi^h evpliins ind ffvm 
thf wbiilc Piory. H^i^^fw S/wi'titf Op^^ucJIi 



■lOriHtAN N/^^eS VACUUM VALV£S 



S^i fm** 4iMr.-«f i»mrtwi*f i mp- 



Pf |it ilU K Wpjf rfeui7, CianiPi 
i^nii ni- dae ibciui Hoffnlu] ViiLlauni-iiafiff iieub hnt 



El hdn irriliHtf ll'fPrM.iB ^PULlALfV CMI»tiim>p. I ^rtuif Hr4tli#« A'afW*'* ffpiiMiji 
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HEFlT'?* Wk «h*t wbll Jb>4v vLili 

i- It Jtt-, Ci HWl pi| r I r I T fiiln.l i rt , I II Uil TAI !■« 

iHkf ni^iriK f«i liiTI — i.U.|.|>|hP*4 or |ltU^ilt|4fl 

— fcl ph^i-^i ^uii Bnii filial iiMl ifi'-jflt I'Hriflfit 
lOO^DlMI lp idkil lir HI- ij r-^r jmar i ll t ^ 

JOU!^ C MOoaE CORE. Eni. IJfcJ* 
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V V»' VcMjIm^H MUMETVlht 
rlfl-i jntiHjii *,J Ipntk ill. 
Llfrpili^ ifirr, tHin paid IMW 
tarn ■ijip|ii>^J b*Ci<illcd- 
k^ViTL 4>'lllri Fai ""TIW 

THE V-W VENTILATOR CO. 
2a» A, t. u. UvUdina — C^iimlwi. OU» 




The Big Jobs Business Faces in 1930 
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Whf Aot aiki tlH breadtf «xp«rj<f?i?« Hut trlrt flt 

wnti vbu kAgw tifijili*£Ll4a, HLLuijL i 

t<i K eif*,. e Jt#< ^ t* I h PHI w 1 ■■ r J- . LiSiiJ I* 
trvlii hI « Icr U UVn by Lrf v f^i^rn rtl>Qrt 

In ig^r ''1^'''™ Limn Al bu-im. fHLtf r 
mKMktfei-JA-l »bLllL)-. Fit yipUT««lf f^r 

fur ir«hilldklt #4-EWf iKIcik— "^Thr 



Ri uJ \MItiN*S BU^i^E^ for ]||] 




fConthmfd jram p&gt 20} 
wr^ik Unk in luch a combination can 
mucti trouHc, and m nkjfe tra^ly 
.lUAjuiri;*! than Kotli^ rid of. 

At kasi a pus^ibiliiy on the retui) 
hdrimn is a price war bdwetn the 
chains ib^Tiiselves and betwct^n vobn- 
tary chain sy^l^mg working agains^l 
chains and against each othtfr. Such 
moves would Comr>el many manuiac- 
luFtfHi to define their TsdJing [judtioas 

Thu changieji gpin^ on within chains^ 
notably in the urocery field, will be 
wiitdM?d with btcrpst. 

Redydfvg tht €ml ai distribution in 
th« lace of ma^s production dTkiency 
which msik^ tot mass distribution an^i 
highi^T wllmg OPSiti? h tiw pleasant taA 
which is in the eards inevitably for dii^- 
tributor^. All the aji^wm will not be in 
by the end of 1930. 

In the Field oF Finance 

By JOHN J. O'CONNOR 

U. Chimbcr of Commerce 

THE year 1930 will open with many 
financial qu^'Slions compf Ihn^ attefition, 

Tn the domestic field, will be a num- 
ber of piobk^ns perliunmjc 1q the Fed- 
eral Reserve System, particularly pro- 
pcMis for cou^esmian^] ]»it!^tiKation of 
the syfitem and for chanijt'^ in iti policies 
and i^racitpes, as well as prnbleim re- 
latinjf to chain and group bmkinpu ^nd 
Ehe need of modi^miiin^ the national 
bank ^ysttnL 

The bankinj^ coriiimiinjty will continue 
it5 tffon Lu ket'p track of the fri-quent 
bank am^itidationi and thi; citation nf 
holdini^ comtMinie^a in chain i*y stems with 
Tar-flung comixmentii, The?*e changes in 
the owTitTHhip and ma™ cement of im- 
portant hank» in nmny commMnilii^i^ will 
eriK^iKi^ increasingly thii aUention of 
leaden^ ol bucioe^ ^Jid public {]|)inicin. 
.4part tram the dJ^icmeiions over the 
thtee general type^ of bankii—the unit 
cham-brauch type^ — banks of all vari- 
eties probably wiU face a briiiker^ nipple 
to prtxtuce profit* in th* fade of rising 
costs and lower retunm. 

In public finance, the nature and 
ijmi^unt of feductkin in fedrrjil laxes, 
the treatment of ihs national debt, imd 
the moanting posts and incriira^n^ debt^i 
of slate and lucal jjEtiiemmentb will be 
forenusi. 

In tbt intpinational field. tJu^ tuii^) 



determination o( the rrparation qu» 
tions dealt with in the Youn^ Plan, the 
const itut ion of tht; internal ion4il bunk, 
and the many s^ift^ of i^c^ld orsd tredit 
x^osA frontier!, and their efTects^ wU! 
be outstanding. 

Our Trade Abroad 
ByLLBACHER 

Up Sp Ch Amber qI Cchjucicc 

IN the mind^ of foruii^n tradi:T^ tw^u 
topiCia promise to bti upjx rmcsst durmi; 
1930- first, for thu fjjxirtt-r, whjt wUl 
be the diara^rter and the ilrtfij(lh of 
foreipi competition? Second, for tlHr im- 
portfi^r, what will be the effect of a new 
United Static tariff law? 

Th-e American j^jpijner has to tak* 
mi!rehandi$e pouted under high 
AnK-rkan wa^e i^ale^ buL with ma^ 
product 1(3^1 advanta^t!^, and ^tl that 
iM:rchandise in forei^ipnL markitii againi^t 
products pn:iduced with tower wnfie 
oofits. In many eR|ion lines domestk 
and foreign priees arc vo delicately 
balanced that a thanae in any ode of a 
number of Jactors might disiiturb the 
equilibrium. 

Recently attention has been drawn to 
the arguments for and against the 
establishment of branch f act or i eat 
ahfoad. Mure than oihj ejcptjrter will be 
wcif^iii^K. durinjj lliiiO. the cffi-ctiveneii 
of a branch plant o>b^'f>iea$ to hold ex^ 
port trade when the combined weif^ of 
advantages favorable to the foreign 
producer threaten to deprive him of a 
profiLabk overseas market. Similarly in 
certain Line^ where cooperative actioci 
appears possible to eliminate overhead 
co^B and to pre^t a united front to 
the foreign produixrs, eirportm will be 
renewing their inlere^st in combining 
undtfr the Webb-Pomerene Law. 

For Uve Arneritan imfioftef the main 
cun^di^ration durinjii 19.^0 wil! be the 
effect of any m:w tariff law which cornet 
mia force m the United Stales. 

The ifn|Mrter of duEiable merchandise 
with ;i new tariff before him, h^s to re- 
ndju^ bin dome^ic r^ns or even hii 
dorrlestic distributing organi£atiun to 
meet any increased duties on the pro^ 
duds he hjndles. If a duty reaches a 
prohibiiive height it may mean the dis- 
coniinuance ol his bu&inciiiiS. If the duty 
is nuterially lowered it may mean ji 
wide 'M ^if his trade fn tlie 

L/riitL : :^u - Hitiii po^bly the Spring- 
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PRODUCTION 
ECONOMY.;: 



SAYS THE 

NEWSTEEL 
ENGINEER 




-IS USUALLY A PROBLEM 
OF THE RIGHT SHEET"— 



A CERTAIN ifcMl door menvfoctiurtr Iwd 
€1 good product^ yet there wos room 
for impTOwemeftt Tlie Newfteel Engineer's 
s^tudy reveled fchot while a comparodv^Jy 
priced sheet was hem§ uied| the cost 
of fin i thing wai lor t&o high. Me recdm- 
mended d ipe^iolly Jo^^foped Newileel 
Sheet of better quality at o i lightly higher 
pfice. n^e retiilt was o solving in Finishtng 
operattdM thc^l teduced the total cost oF 



t4ie product lo the lowest Rgure ever . , , Si ml" 
lar production economies or? twing achieved 
continually in many vorying lines oF mofiii- 
foctur* through the service t of the Newtfeeel 
EngiMer. Moke an appointment with him to 
discuss your problem. Newsteel Products From 
which the Newsteel Engineer develops his 
if^cificotions indude Automobile^ Steef Fur* 
niture^ Fult Finished, Full Pickled^ Single Pick-^ 
led, Bloclcj Blue Annealed, Copper QeorTiv^^ 




The Newton Steel Company, 

YOUNGSTOWN, OWIO 

DetTQilp Clevetcfvdp Chi-copo^ New Yatli^ Irvdiqn^polis 



mi 



NEWSTEEU 



r//£ £NCiN£ER£D STEBL SH££T 

Whi A .. i \^ r^ta ^iviutt Sftitu CoHri^f ^^mtlfM'i MmM^'» 




r A TIOH^S BUSINESS for Jm^*^* Wil 



ing up of nnr fetlow impaftcfi !q com- 
pc!«e with him 



befere it prints! 

with the 

AMERICAN VISIBLE 

An in^akm*^ pittnud 

ihc ft>cu numEMr that 
wHi prinE. 

C[»^ no mQTw thin 
otlicr mctuiwi^ vet 

brr runip tkAlrri. U'ntr i.- 
ilk ■AAcl-lun Vuiblf 

654321 

Jl^ptCUUiq iff ^ptTCA 

Qritrulfti bj- 

AHERJCAN frUHBEHiNG WaOiINE CO, 

Rrinrh4i> Lliiriff^ — LnBiiwr— Piri ■« 





Save 
Your -Eyes 



And cCif^f^tolt all yiiur iitlcjilian cu^ llic 
N<:o'Lriuri tluFiimites ronfut4iig frEeciicHii of 
object! ar lig^t. Flnishi^ In dirk t^ttn— 

uklA workbifl A^ccd, insuxci trciarv^J^^ adds 
irffiritti^. It iIm prr««rt¥« tirW dcik lapi 
and rcTicwn old oni^ It m*ktM cfncci b^iin- 
JoflkJngri ijtd ii n limAtilbkr. |icrmuicnt bivn^- 
mmu Neo-i^um b lis «nn Hh^it silcsFiton^ 

over t^*^ bemilfi «fiMtLi« ofi£-iJiird ww* 
b^lf lest. Vtt II if-ii wiihoui obljijpiiqn 



WAttHAVCM CDMFAHT 
ttPiiri Rdilrii, Hlehliu 

J*1l«l* Alp f ii h 4lrmii.] n.flih. Fhp t..n.i-1ijS ..V-fi 
friiMi Hp M i|>-|iH "hl-l-hi ■ nittf* L". »d >r tr.i iiii ij!|,r!i. Pff- 

iBIiilit m ii iiillliiii BiiaiiB iki.4 timu^ NJsa i,r d^ih 1m i -^ 



Titki of I 



nsurance 



By TERENCE F. CUNNEEN 

U- $- Ch«mb«r piJ Cg-mmiJ^c 

PROQABLY of the (sutitaiidtng 
subjects of discussion in the ifi^^ranoe 
fit, Id durin|F the coming months will be 
the matter of investrn^iuts of imuraiw 
compwiniegu Opinion seemi lo be faiily 
well divided as to whetht^r life insur^ce 
comi^nics Should be permitted to in- 
vesrt their asset* m cotmian Modes, 

The Superintt^tnt of [n&urance of 
the Stat^^ of New York has recenlly 
staled that he prcrpijaea to submii an 
amsidment to the le^isLaturt which will 
permit the large life insurance com- 
panies operating in that state Iq invent 
thdr funds in ccrt^n stodra whidi 
have heretofore! been prohibiletl. 

Life insurance companies doing busi- 
iMfss in this country mmlly celebrated 
their achicvtment in is^ing 100 bilUDti 
dollars of life ingu ranee. They are now 
seeking to reach the 200 billion doUar 
gp;al, ^hich it is anticipated will be 
achieved within the next ten years- 
Repiescntativ^ of life insurance com- 
panies are sharing greater interest in 
providing ptfnsjEori and retirement 
s>'stems for aj^td ^nd infirm erripJoyces 
of tMJsiness and industrial corporations. 

Demand for new types of cover a gi?, 
fiartiailarly because of the derelopmjent 
of the airplane, prt^^ents many problems 
in casualty insurance. Ckmipul^rj' au* 
tomobile legislation and fmancial re 
!^ponsib[tity h.w% have aiso presented 
problcffi* in which casually insurance 
h kemJy interested. Or>e itate has en 
acted a compulsory autumubite liability 
insur^ce law and eleven others have 
pased finanpal respmsabilhy billi. 
These measures require [Tkotorists. under 
a^rtain circumstances, to pTWide ^scur- 
ity for aocidentii eiiJi»er through an in- 
surance policy, surety bond or personal 
security. New York. New Jersey. Maine 
and several other slates have rcooitly 
cracted legislation of ihii type. 

The fire insurance business haa been 
somewhat disaturbed by the organiEatim 
of n^w comp;mit$ and thtir efforts lo 
obtain businne^. Many of the lari^ and 
stronjif^r fire cofnpani^ have grouped 
under a single manage-mtint with a view 
to reducing overhead and providing a 
better spread of risks. 

Abmtt a year ago Congress passed 
the Jonca-Whiie Bill to aid the Ameri- 
can Merchant Marine and pr-ovidi^ 



(tkr^in fur the creation of a goveTri' 
mi-nt^ofjcfated irwirinc inatiraiKe funiJ 
to iriiun; ilir eciuity of the ShtppiciK 
Board iti vv^^^h upon which it had a 
liefi thiough mortgage, mail cuntractior 
other re^KKtS. Marine underwriten con- 
tmi that this fond ha^ been operate 
on a more e^Etemive plan than the legLs- 
Lation intended. 

One problem of intertst to the in- 
surance institution as a whdc h that of 
cotiservation. This i^ shown by cscm 
BtanlJy increasing activity in fire pre- 
vention, health <»iseni-aLion and acci- 
dent pte^tntiorL 

What Factories Need 
By e. w. McCULLOugh 

M«niftf ^ M#nyfArtwt t!>tp4rtmcJil^ 
U. S. Chamber < 

RECENT currimt events have not and, 
I bdievc, wilJ not abnpnnally afTm our 
S^ruiit'ierily, founded as it is on th? 
country 's fundamental soundness, which 
has been gieaily improved si no? the 
War, 

Steady work at good pay for the^ 
who d^re to work and who milce iip 
the greater portion of our vast coctsum- 
Ing sirmy has so long been considered 
at perfectly obvious thai we are ecttnig 
a little cardt-ss about it «pedaOy in 
proiperous timia. More attention should 
be given to the greater stabjhxatiofi of 
efriployrri*?nt and the utih^alinn of 
willing to workp and more care exerei^ 
in preventing ecaitomjc waste through 
the retirement of workers who havi? rKst 
e?chausted either their mental or physi- 
cal ability as producers. 

Many ooncerng, are already realizing 
that thdr plans for providing a mori^ 
even flow of work equitably di^ributed 
through their organization are produc- 
ing more satisfactory conditions and 
lower ttt^ts thnn j:'ilicial stimulation 
and so-called ru:!ili and peak periods. 
We h£ive ^ready learned much along 
tho^ tine^ 

Another element in better planning, 
sales and production forecasbng over 
ejTtended periods— not a new opera- 
tion for rmmiy of our outstanding leaden 
in industry. It is worth mpntJoning here 
because we believe the otx-^rations of ji 
m^>arity of Goneems still depend on 
what their unplanned itKlividual efTorti 
and s|>asnKMjic advertlsir^f may brin^ 
fnrth, 

Our domestic field, mi larg^ mar- 
ket, is deiinitely bounded geographi- 
cally as an ane-a which can be compre- 
l»mively and dt^nitely surveyed. 

Since profits do not defmilely accrue 
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70,000 of US invite you 
to ride on our railroad 




ftfifr Nfw ITsri 

COUFDATAALE fnOC^r 
cdBcbci ttJit jftHi from 
ihe tr*Sn-ikJe in Jersey Cai}\ 
urroti ihi nrtt wkh ihc b- 
lpirtng¥lrw, iod deliver ya& 
u tny one of cirvrn poiuli 
caerffiikiit]y kTriiftl in New 
Vdrk And Emti-L] yti. Nq 

nur ttidriht. SuUd c^mlbrt 
In ihK ofCfi «ir ill ihe wijr . 



T)EOPL£ think of a railroad M 

tracks and stations and loco- 
niodves and cars. That is tmc* 

Our ni]road has spent over 
four hundred million da Ultra \n 
recent years to haivc the best 
equipment. 

The things that money can do 
have been or are being done* 

But there la another mure im- 
portant factor. 

The finest loco matt ve snn give 
yoy a jerky ride or a smooth ride* 
The finest dining cjarcsin give you 
a meal that is an irritation or a 
m«l that is a pleasure. 

A d^y on a trai n can 
be a lonesome aepura- 
tiun frum huniCp or it 



can have the friendly atmosphere 
of hunic. 

Men and women make the dif-» 
fcrencc- H"^^ make the difference 
on our railroad — we^ 70,000 men 
and momen who operate the 
B & O. 

Ettween New York ^ PhiladeU 
phisii BaleimiLjre^Wa!^hington and 
the West pur Jine runs thruugh 
the nio$t in tr renting hists>ri^ 
country in America- Every ticket 
carries a stop-over priv i lege in the 
wonderful city of W ashing fqn at 
noeKtn cmi. Kidc with ui^on your 
next trip cast or west 
jQ^/^ V'^^'^'f the 

JJ^^Vj/ things we try lo do in 
extra courtesy. 



THE BALTIMORE ^ OHIO RAILROAD 



N A T 1 O N ^5 ft U S 1 N E] S 2i fm Janudr^, 



£caJctjlnp 



AND 



i i^'EW YEAR 



FWim a #M:£iiiii|rlv fiiniiiKticr iilcs^ in Ii4rti1>- 
fivr ^rjirh III till' w^jriclV liifieeiiL r^ijut^nr 
nimiufyi liir^rrsf uf llit^niiu^taEic iii*«|ruiiliMii!» 
inii> eci'-iii likr ^''lurb^^ to Home but 
lo II Pi il ri'iiri'H^-tilA finly llii* u^M^uitlU luteal 
i-ITiirl i>r ri^liL Lliiiikiti^c iiiuJ iuUtii-tllraU^ np- 

Wo arr imMiit »h luiik hui^k uikI view uur 
partly ul llii^ kcfiitiJiiH^ »f lhij» Nn^ Ycajr. INat 
In llif h|jirit ttf boiLi^liiv^. bul ratlier vf M*rv- 
111^- Thc^ road husn't iiUay^ ^i}if>ulli for 

ciiir of the liariJet^i tliiiijis in ila i« to 
citiiffFrt to lit^l|i tlH^m^Ivi'h^. yk \i\ you l-hii h*U 
'^^^ojd brii- k^'* H I I t'll yau iru iiU m-U 
tlolliLra'^* — i% AO idiohytiiTursy of huniiiti tiiiliirv 
Lliiil la ii4> bard tu iiUilrrMuml u?* tu i-&|ituln. 

At tWa linir of ^t^nrml retri^ri]^^ tiuu; 
vnentlU stot'k-luLiEii^ in all iiiilu»itm-»f— ilw^ 
the iKTOgt^^feUi of joiil* ioni|M]iiv dictit \ht* Nli^judy 
l^niHth lliul yoti IiskI liopctl t-jvpei-u-cl^ 
iir un- >oii IhiLri'iy hcrtiJiii^ yourom ti^ ^iih ™cb 
jrttr*j* |itoIiIs just uIhjuI the mm^ ua luAtf 



urr ML elfl- 

^tlpluiii fifslkim 
]>|i-^ fli^vllili^ anil 
idciil tiJill kfl4»<^IJ 

— ft IHtiumi fvr 

tin "iiipi"; biJi 

iJi-i kllPM I li H I 
S^I||]h»ii 'IVniii^irK 
u 1 II rf Jtcvi i 111 iun» 

>>>>>> 




^lU riiiJ alt itHir 
14^11 If wrn 1 u c«hi« 
lrij| iruublrw cfur^ 
Jii|« Llir >turii. Ill 
' iiiriii-— uiul llul 

IJU'? ^ilJ inlp t4i 

place ^AiJJ- fiUjlt 
ill \Xl\m whll ulhcr 
tiailutti-]r» fttr 

cfficicficy HUtt 

lirofil^ 

<<<<<< 



Ifir llulli^fliiM ^' and ITS 



■t Lbf- rtl-^l-^t' l-iU.||4-t|i1l« im ■TllltHlkl+-MI1-liF ril-'hHl ill 



FuCfoN SylphoS G>. 



ilTN* wfiilm§ U Fin-twi StLrttriJi fa f»riirii» ^wiwi 



until ifiMxis TKith llie cxinsMrm^r, mjinU' 
fHCturing LO>nunu<.^ ^iiid lavingii canwi 
bt' inMirvd without aak-^t forcxaiiting and 
budgeting 

In walching the proC(?i*inE of mi- 
turiaH, the &peix!iiie up <:»f productk»i 
and iht anxiety fur cun^antly irmftafi- 
inuly vcilumc. we cannui avoid the feet* 
\T\g thai much dimioati^^ of ii 
yet to be uivdcrukcn. 

ReoBit events hav'c producnJ or un* 
doabtedly will cause hHita^jon among 
many classet d( buyen which should 
spur u& on to gneatrr and wyj^ 
methods of having in ^11 production and 
marketing method«^ 

The haunlijig bugbc^ar of overhead, 
t»3th in s^Htn^ and prc^ltiction cpcrs- 
Uon*, will L-i.n-.jiel further cvxicent ration 
^ thai ^liLti by stiirp ££onomit^ ill 1^30 
wiU offset any possible alackenrnft in de- 
mand uid ttilly iniUTe a more satb 
(actxjry dodiTQ df thit year than can bt 
forecast now. 

ThereforCp I feel that the two primary 
ur^ before kl% are the insuring a$ f^i 
ai pQ^iUe of sti-ady emriloymoit to 
those who will work and the intdligwit 
ptanning and budgieting ahe^d □! boUr 
product iofi and operations. 

Production Problems 

By W, DaiB, BROOKJNGS 

IN THE face of retard prodiidJon of 
most natural ri!sourc^ commodities^ the 

I natural resources indiMhes are aattdy 
ocrfifrijnt«l with the problem of ad j list- 
ing production to d^^mand. Vi'hether 
units within the industries can cooperate 
amonjE themselves and whether they will 
receive the assisian^e of fedeml and 
state Bovcmmcnt^ in such efforts loward 
self rt^ la t ion is a question of vital con^ 
ciern l(* the whd^ ci^Hintry. 

The efforts of the jiKtroleum industry 
Ln CaJifomia to reduce the wa^e of ^ 
unrepbceable natural asai'l, tli£ con^ 
tinued siuccesa of the curtailment pro- 

I graniii in oetlain oil fields in Texa$ and 
(^klahoma^ and the ^If-reKublion of 

j thi" copper induslj>' wjth con^sequent 
^^hiii^tirm at pTrrfitable levete will b<? 
w.?tched with the kt?ene*l interL-it try all 
units of the natural resource industricis. 

Whwi it Is deman^ratcd thai audi 
f^roui^s can mjiinlajfi a ^id front 
anairtst the disruptive "bear'^ attacks ol 
buyers, the demands of t!ontract pdf- 

I chasers and the internal pressure fnwn 
royalty owners, bonrihdderg and Ahan-- 
hnJders, then the other narural rKrnin?e 
indu^irieg: will (aU in lint 
Throuijh thrir tradt ftssodatmna, 
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THE 

LARGEST 
CIRCULATION 
IN 

CHICAGO 
DAILY NEWS 
HISTORY 



September broke the 
record » • . October, 
too! 

The Chicago Daity N^us September circulation wiis 46,422 greater 
than the figure for that month last yew^ 

Tht October circiibaon of 459,511 ej^ceeded by 40,900 die 
October circulation for 1928 and was the highest October in the 
hbtory of The Chicago Daily News. 

These 439^31] copies of Thf Daily News read by an average of 
over four petsoiis per copy, represent an actual reader clrcuUtioii 
of approximately 1,800,000- 

The quality of thi» circuilation may be judged from an inspection of 
The Daily News itself — and froni its adveriibitig leadership on every 
day it b piibUshedi 



THE CHICAGO DAILY NEWS 



CHIGAaO'9 HOME NEWSPAPER 



WTO TDBK 
J. IL W^o*m*r§ 
114 I. Mi* flL 
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The Fountain 
of Proven Merit 

T% -S Vtrrir'^SUDt Fnuniiiiu tu^* 

You finii R-S "bubtilTt*" ihf cmtm 

liHluf«n«l piflnti Arid ofhtr 
frbitv ptflplr ifllbrr. 

E^Tf irv Miiitiry «nd tltminAlp wmMt 
of viifr. Write tor edrdJa^+ 

RUNDL&SPENCE MFG. CO. 



^6 Faufth Sirm 




NO more ilow hand-fetiimE of cnvej- 

tmz by DncI — Cr5l ll dcmwMtntidlL of 
ihii w^dcrM wm pof^tilAr-ixinl ltd* 
drfiMcr. ^ tt «utAi»ticill>' fccEUenvEl* 

ry lata ilKlf u fut ^du tum 

DOES A DAY'S WORK 
IN 3 WINLTTK 
Foot tims fdJt«r tliui other uidmiliif 
mtftiiTigi <fi iimilar iLzc «xiii price, 
t^r ^mplmt* in/«^Hi4fp^n jii^ « FREE 

th** md. t9 your tum^fw** 3*itmfh*mif mnd 



ELLIOTT 
AnDRIiSSlNG MAt MINE f4X 



Reprints of any flrfipl^ in ibii 



tuvte pfietlee cnnhmfiDH, codes ol 
fthiqi^ Miir^ initjtllli^ «lati4ticaJ 
bufi^i ftod export unutkici« many 

of the industrkit arc muking Bit caccllml 

l!iL*Jr iL^IHtllTCI. 

I'nlike many other iDduytms idudi 
inv^ilvc pritmirily only the prnchicef and 
coEvioumiT, the natural neifeourct isroup 
tnubt at all ttmcs tx cojEili^t df a third 
pany, ihe [iitMic, and its Ti?iJ^t^*enlativc, 
Covt mnk.'nt, whi^ch, ftirlinR th^X it hai A 
qmain pToprietafy inlcfrat in tht cs^ 
ploitation o( najtkicial aatatrt^, in&isti l}aat 
th^ ficmdbk needi of futunr gjaienttjons 
and tim rithKic and stDtimimal 
v^h^ be cofisidered. 

Thi^ ^'nurmnt ia p^mlng ainong 
manjr' It-'idri- thv niiturat tiesuuiKKi 
industfiis th.Ll tht ^lovcrnifumt ts ncrt 
crjnsiTiti-iii, Thnjgjdi cumuJaiiw tax 
burdtn*, it foTM the preitiatuft 
d^'V^iiipmmt of r^sourlH^ and at 
the same time, by raJiiing the 
qiirsiiQn of rnssiWe conflict v^ith the 
antU-LTLifil lawi^ it dis£ouragi!S coopera- 
tive actions which would Ti^iilt in 
oixkTly production and rcaJ conscrva- 
tkm. The forest yield tax l^ws which d 
number of olat^ have adopted, the 
Califarnia faa con^rvation law and the 
actitin^ of the oar^urAtiDci oommisaion^ 
in several states indicate a trend in pub- 
lic smtiincnt ^hich will receive the 
dflse atti^iqn of xdi the natural re- 
source tndustriegi. 

The fight o%cr ffavemmmt ownerrfiip 
atid control will ci"»ntinut to center prin- 
cipally on the pcswer industry, but the 
cijal industry will have share of at- 
tacks alsii, and, afecr a dt^adr of qqlct, 
ihi> specter agsin looming in the lim- 
bt r indu^jtry. 

Drnipetiiion beti^een industries will 
be incfija^in^ly keen, hwt with the intcti- 
siw marketing studies and price tead- 
juyrments now i^^iing on. ih^ liiie of de- 
marcation between commodity fields wjH 
be more aharply drawn- 

THe Cry For Speed 
By A. B. BARBER 

EXTRAORDINARY readiness to 
adopt new iihgnmi^ts and methods ia 
^n ofut^^tanding tn^nd in tranipoitation 
md commune cat ion. As in other fieJds 
the pre^^re is for better and quiche r 
^'r\<ice at wt'M as kweT to meci 
tniTLpH,ki<}n and efitofiia opfmLiocia. 

Railroad use of motor transportatkm 
tfl replac^enonprafitable^ fihort-h3ul. less- 
than-car jond freiifht ami btanch litie 
tefrkH II on the increase. Wide rariety 



in injbiic rrquirrmenli and laites ii 
being incl by raitroad bui irrvlce* 
paralklinc their mm LiEtcs and by co 
^jpcraticvn a! air and rail. Air tfimi>parta- 
liaru tlKiunJi eXf:H!n!^ive, ufTers^ t^vtnfi 
in time that far off Kt the ooit and fhat 
are JM b^nmng to bt realiied. 

Iirproved hi^hwayi ar« ii^cre^iinaly 
dcition&ttatinK A hii^ inveslmcfit value 
*Siimn tn rt-ducvd tranfirvirtatioq cx?it^ 
tnlargixl rrvcnues from "user** tajtesi wd 
frefberal public betiprfita. Greater atten- 
ticin will be fivm to planniti^ highway 
layouts and adapting rtiadway typei 
and Widths to moK TequiTementt iMg- 
\ng frcim ^ht farm-to-market $erviee 
rckad to the hiRh-speed, thmnuirh high- 
way with stop-siETi prutedion and even 
with ende separatitmsL 

Better comiimnicatioii service 

IN TELEPHONE, telegraph and caWc. 
kmg years of development and expefi^ 
ment arc now bearirtK fmit in ^ervke 
which truly approachea the inttanta^ 
Tieoui There are yet leg^il ob^^jkclet to 
consolid^tiot) of radio and wire com- 
munication In the United Slat«:^ but iu 
desirability in the public inLereil ii gain^ 
ing wider recognilion. 

Raii^ liver ecidperaLion ha^ not thuA 
far materia Jizfd on a scale. Thcne 
h ^ill ^ick diversity of view at to the 
relative dotst of ttanaportaticin by Mmc 
two mediums, yet railway li^dera ex- 
press re.adifi/efls to makje th£ most eco 
nomical service available by intefchanj^ 
arrangemenl^ with equitable divisions 
bMme rail ^nd w^ter carriers. Th«y 
point m\, howes-er, that la?c^iayer coitj 
as well us othirr co^ta sliouy be taken 
intD account. Meanwhile there are be- 
srnnini:! of what may grow into esotcn- 
iive direct interchsrijje arr^ngemmta 
between river and rnoloir carriers. 

UtKlergtanding md teamwork be- 
tween iihippers and rail carriers h^ve 
contributed to elimination ol recnrrifuc 
car shortagi'^ and enibatj^cjes. white 
better and fjister service is being prO' 
vidcd with 100.000 fewer cun* than a 
firw years aan, Effortft are nnw under 
Vp^y in an incrcasip^ number of centers 
to reduce raite litigation, expensive in 
itsdf and much mfne so Ihrmgh the 
imceitaintie^ and dda>is ^ri^n^ from 
the oip'er burdened dockets of the Inter- 
state Gimmtrce Cofniriiafiifin. 

New trends are being rctri^iscjiJ in 
ocean shipping andp just ai the raitwayi 
are now njnninir most of tfidr freight 
trains on fast tcKOJlar scheduler so the 
ocean idiipping lin*is with tlie aid of mail 
CDfilrasrts are const mding and pre- 
Ikiring to WHi^truct many impioved 
liners for freight as well as pasa^igen. 
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THROUGH THE 




EDITOR'S SPECS 

JUST what ethics are involved in the 
maltt^T of nrpriiuing Ictlcrs *jt com- 
mmi rrom a^adcr^ of a publiaiuori 

Docs the wtiUt of an 3EiKi[[iiauw 
iiid intvmting q?i§ib expect to find 
his m«$$aj^ sinrinfic b^ick him in \he 
iK^C i^u^ of die riLLtg^ini:!? Does 
m aspressioii becpcfno the property of 
the editor? Nioe qutstions^ these; quei- 
tions hich are an-swered siiniLarly 
tn cwfv case. Nation's Business leans 
backward in that it does iK)t publish 
imfdkitdl comnmit withgut the per- 
BtiSijofi of the vritcTp because in 
Qses publication cooceiv^ably might 
place the WTLter at a dtsadvantsge. 

By m^am slII i<emark^ Sibout the 
tnni^iine would be iMcrif^Linji td the 
gitirfal reader. These, howe\w. art 
ofl^n the rnost valuibk to the itaff be^ 
tAMS: of the editorial $uiLR]^tb»a Cotfl- 
Uined. The mo^t thi;iiig[htfiil: action 
which a reader can lak^ when "writiniz 
to the editor" h to include such £1 phrase 
ai "You may print thU if ym thltik it 
would be of intefest." Tfial mm post- 
^ ^nd the time con^med In waiting 
for a r¥p1y. 

The letten which fall intci the *'yo\i- 
dcn't-daie-prmt-thii^" cla^ are becoming 
ksa frequent Just why ihia should br 
m we are titiable to expJain ^t.i4if;ic- 
torily. Perhaps a liberal editorial policy 
whidi LiKludes an e^gjerriets^t to present 
the conflicting vitTw^ in major con- 
Iroversirs is in part rcspomiible for the 
dediue of such daring comments TJae 
spirit in whidi mch a note penned 
alw^>^ remind!» u& of a small boy who 
ccmfidenEly says, "Ytiu wouldn't dasL" 
Otir impuliie ii to r^ply in tand, pt-rhapa 
evFP stiddng out a briligprwii toni^e at 
the darcr. Usiially we suppi^ the im- 
puke and print the letter instead- 

# 

WILLIAM McFEES article. "Ships. 
Sentiment^ ai>d the Balance Sheet," Ln 
which hi- lold Mmi£ of the daf^kuhies 
American dl^ippinjt faceiu drew forth 
br«.h protest and tppifovaL SUdwart, 



M 




Af>E lij C, F. i pr*!^ ipfi^t^riie ea^A 
F%Btl\y alikr« r4"iiJ]r fcv 4Hir rjiPlnmrr 



lo ^Ul in bi* gjrutiorLian lint an J ki=r[i diiwri 
Kiirvtiibl^r c^iti^ 

C. P, A F, *ip*rf«nre, e^nji|iffimi^ and ^rth 
durtldn Uirlll'Mli iiiiiirr Llif lixiiiEUjiiii ot id 
flKik'lilL ■ jail flin-il jirudDring eIiiji ilrani jEt 
M$ht riufi? In Urir ifiwntlticw at luw prkri. Stampltlfl, 
f^rtnb^, ]iffA«ijrp«, Ipunditii-uji ami wrhlln^ d|hti- 

Tlh" C P. A F. IT^rre pljint, witli ev«rT LnDwn 
pexhtliirii^Hi lafilliv anJ IHM iL,i||^] i^ufl^nun, b-im a 

npij From tinipli^ ]iri^»#d flf rofWc^ BtrUl [wrU In 
ramplirai^. ilefp ^rawn bilrirdte thflp^t Ami tWii^i. 

<nNb1ei^ Q. F* A cf»|ciiirFrv to ttmir i-alual^lfi ^u;^- 
^cidiini Jn detS|tijiiK evi^w t^iriiiTiirtt «r i^|3^r«vinft uM 
Dnc*^G< modcra ttylv rfcft* EnUhr^. 

i^limatr*. Thrr^^ U no DblifBLlull. MiNukf*-! "T'l 

HariDOn^ Witb Mudrm Pnpeih* nrk NrqUr>it. 

CEUDER. PAESCRKE & FItKV CO. 
U7t Si, P4i9f Ave^ MUi^tiikf«p Wi^i. 



f "Itp Thi* Rrmlndrr rop New 




"1Cf40WIM0 HOW fiiNCE '01** 




*'THE NEW BU5INKSS WORLD" 



niiht dt ^ I*. lEn^Irm ^miditrii T«ni«) ^vmt a Nltian^ll Hna^itcjitljrtii 



wn — |nyj«4-lf#.i4 

wRc - Ttfirihiii^dfi, t». e. 

V^TtT — BrfwHiwiBin-, It. If. 

TA'nit — aiFffiii. N r. 



lent* -m. M«u 

WHO — riw* n • I * 

wow - liin-i' 

WkfA ^ JIJH. . :a 

wm - iiuii4#<:»«. e, 

WAin — llhEiiiirtaiiMm .III. 



tt-OAS — Hill Ahfrtllu, tfti'^ 
l^it I — iMm. 04 
tnw— Ik* 

KM- J 



NATION'S Business r«ir jmiunr, i9io 



no mainer 
how short 
your stay 





D. r lANL twn\4*mi 



^ JukC ttf\ mihuE^i from thfl crril4^ ^ thi ^Fvrld i moiC 

tmp^iini f i rr— Wwintiii Pirk oSrr* bmr c^utrtt* 
viiiE ^V>)iKi rtf im!) ■ ui^ii^u* cHiibimtiixi oi lucwridui, 
efiitropcEiEjn fkaul hU ctii th« rrUMisiui tnd ipwu of « 
wr^ik^nd jfl ihv i^DLiTLEify — FuJinf, toJf^ CmriLiif iwitfutkipi. 
Tti* vffy ftpc thrtC W^rjindn Pjj4c ittrirti u (wnTun^t 
EftJidr?iti thm d'vKnmi^mg iitd ivhj^li^ EfAveM of* 
Wu!iEn2:E0fl*i §QciiS and dipl«nitFC ElFt ii bf^t p^^t of ict 
^brEiiy |4> m«kt WmhifiiEaf) viiit delkBJirful^na mittrf 
iF it Ih A div « wvekL Mini' m4ficirii:riii4n^ b^iUt^ 

W»r4m*n! Prtric f-Or ihcir ■nrtMiil mwufiii b*fAUH of ill £om- 

b«<'iiiM df Wulain^tciEi'i iqaH); ^ntiu inmeii. WtfdEium 
I^ifIg nutnl-iJrii m iptfkii drpdraxvfnf f*c die pEmrunj. 
thm. A IrRer tP ifat hoEfl wiU bfpiif fudJ df uik 

IWARDMAN PARK HOTEL 

WASHINGTON, D.C. 



HAMILTON 

CANADA 
has more 

e^MERlCAN CAPITAL 

invested within ils iKiundcincs than anv cither city in 
Canada i This is direct I v the result a( the chcKising 
of this city as the logical liOcatHm lor branches ol 
American Industry^ 

Intpmatiiinul Har%'Cfitcr Cfi. Wei^tiDghimsg Cn* 



InU'rn-ilii^fiiil Silver Co. 



P I I n a* 1 If t & R ii 1 il lo r Co. 



and Jibuut 70 ulhcr^ 

INDUSTRIAL ani> PUBLICITY DEPT. 

HAMLLTOK a>rrARrU 1= CANAD.i 

It iiud pa^/ i/ou hcate m 

HAMILTON 



I romanik, youn£-oid Roticrl Dorlljirwfii^ 
from San Fimcisco: 

Ttmn my flwn t^wriftrire 1 have bm 
«tm\x\\tii lo go inLD buying m6 tirlliiig' 
mprchandlie io ai lo cirfoet to carry 

fttiinif our trirrclufili io iradc fn rorrijEn 
iouniritf; ihty pctfrfrtd dofaciLic uad- 

t am pteaitd la uy tlui: ihk li chifii- 
in? find our mcrchanU art uut now ind 
riff In qn tbr jiib. The Bdlijiti Imde wa* 
very lj[n^tE^tj ih^y wtnt qui in a b<g 
way for forej|rii rr&dtp thereby (pv^jiff tht 
BriiUh ihjp» 9 KTE'At c;irgo businc&t. 

It ha& alwayj been a pr&blctn of the 
shitHwncri to jfrt thrir cociv?^ tu refnain 
with tWm »ii!^dil>-. but ciMidiiion^ :xit 
improving ji^h^ a lung 



FRED NELSONT CARLE, of the staff 
of CGmmetce and Fmmrtf who ^stylt^i 
hinnielf ^'sm cx-Canadian fram where 
they siill can't ke<?p them away from 
ihe tall water and the taller the better/' 
writes that .Vlr. McFcc may be right 
in most ifverythinR he say?, bqt He feels 
that Mr. McFee is loo hard oii our i^pns 
who try Qut %ea-goingr But read the 
letter ymiraeH : 

Mr. McFcc is rE|;hc whrn he obMi'f^'rs 
that Aincticin^ arr nat icn-nLiiiiJrdL rifcbt 
^btfiii th^ absurd ind arcLiic regulntiofi^ 
obLiimijig il our piifi!i: quiie ccl]TI^ct about 
tbe importinci^ of s wo- way tarpon: mare 
ihm hitf righs about \bt net value of 
hi^h pres^rc publicity, 

But be ^hnuEct not be loci hard upon 
Ameriiiin twi^Lrip SAiIofs. Our ycuni^iiers 
In p^rtJoiLir must contra^ ihe glamor of 
tljpper-£]iip dayi with tbci&e of the jiiiy 
tJffseiiL. Any romance on a midvm 
treiphErr? Anytbin^ more moTioLCfitJU^ 
Eb.in life on :i tainker pr ore boat? Hey 
hav^ little DpfKiTluniEy to f^rt b^ckffrcKJiid, 
Qtt a coia>iLfr fi^ermaji qj i mining 
■^hiji — opporEuniuts ilill common In Eyro- 
fk'an waters BcMrJcs, fool Bovemnirnt ^nJ 
uniun rieuEiiiojii k^ndicap cniiny whii 
umtid siiEjJc, if ibey coulrf tjnce fri Lbe 
salt intti thnr htaod. 

Let ipn wealtby individuA^ e^tabliiJi iin 
"endowment" for as iiuny (new) Amcri- 
can squiire-rififFr.^ with at k^X eigbl 
bfiicht. band-picked apprenEices on cdcb^ 
and the wbole pkiure would cb^rtgt: (Thr 
^bihidivi of ihc ipoaiMT^ would uJte circ 
of the dliferen-Ce in insirrancCt elc.^ on 
lunf-run %^ya^, and ibe OepArlnirni 
of Commerce could kelp out an return 
orgoe-t), Thw 80 yotmpters, Mr. loi- 
ter, would prove a greatif l^svtn thio 
Len limes Ibeii number thrown bra4lafi|E 
into steam wiEhoul Ebe lure, Varft^ty. mid 
rrjl tnlnrng Lnberi^ni In no^-^J-t^spt!^ %Lil, 
Thtrt's ytiur n-ucJeus for a frju^xnaletl 
rnrtclunL marine pt rwnneJ: and in&ide of 
ten yean you otrgM hive duplicalei 
of the old breed who knew haw id barter 
md trsdCp and ll|jon thene we <outcf ijr^iw 
for that fihrewd ^hippin^ wl^^m now 
ilmo^t e^^tiDcE in our broad hnd. Ai lo 
pelting tlie rifhE yi3Uiig*tefs^ why, e^bti 
3 4o4ajl btaiJty itt i frw of our oEd 
uSMng porli, ind ymj ouithE le drciw a 
wjJilttf IM A mile bnit' 



ON*S fiUSlNBSS for Stnutty, 



Xow Open 

Manhaiinn^m Largvnt and Tailest MMaiei 



NEW 

iiiider flic sun? 
YES in li(»iels 

Tbe lurgM hotLvl In ^lanhiitlJiJi 
Mftd thr tAlleftl in tbf nurlcl^.^ 
in tbe craiir c*f ihe brillljuil 
wliirl of llie ^orklV p^rt'4it^i»E 
dly.^^tbcf mcr.ne of mid, ex- 
eilin^ mr I ri»|jo]i I jm lire«««>iS 
tttortr* of mcHlrrti lu^iury 
Mtufort.^^Hith riHiiTtH I lint Jtre 
Qjudi!l« of iM^mity auJ nUQV^ 
tilrnrr ..^wtlli fiiur m^l<iirBti|jp 
tlul tli« mcHl jailed mf^ 

petite M ui'w tlirilt! But muno 
likui all till* — the Npw Yorker 
MjEiirililiig ttt^'idiHltj n^w 
In huU' lii . . . QD toil l\ id ualLxrcl 
94^1^ ire ^faieh ftmJkrti )i>u a 
|»r I r i f eg «d git«Bl ^ , ^ |ir 0¥lde« 
ymi m friemU^, Infornu-I boiipl* 
lotil^ thal'a refr^hluply u|i|^ 
fa»ld«piif?Ml iu ttihiriL, ikUikia^j 
Mkfd^rti tu [UADiwrE 




« . 4 mtod rurh o-f the Nrw Vxirker^i 
tUBHl rdBtM^ljlUll III tb# IVuB^^li- 

%u|ii ■Ivtlm,,. kM-*lf^ in Ibr hrmri 
tff iiililh«^B ImmIm^ dlalrii^t. 

srar ih« tkrAlf-r*^ >bia|M huhJ 

M4 li|i«Wll...^l4-« it I. nil Bihtl H|ii 



EW VORKEK 
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AVn W " 9iBW V*«l Cf¥Y 
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NATrON*S B&SINH5S fat- J«iiu«rr. W 

Powcrl More Things for 
Mor« People 



I In thtLimdof 



AKl^DLY, beaUhfuI^ ouidm^rJ/iv-jling rlinuile hji* been an iinpor* 
tiint fd<:le>r \i\ the devcrlupment of El P^ao . . - PASS CITY in 
ciie c4ge of the Southtm Rockies, iiewly 4000 fwl above pee level 

SIX ^dl^qa^^!l, qix airlines {including rrans-cotl- 
tinenul taU - pi aii€! service) And Irn impcirtant 
hifl]waj"i servo El Paao and its fast growing trade 
territory- Ffoiu El PiUW 27S rmiilufaL-lurcru ajid 
1 30 And brnkera ten'e ihcir cui^lom^ 

in West Texiia^ New Mttico, Arizona and Mexico, 

HeTET 11 n pivoul point tltfe Suudaem Air rEJUic, dni^^ 
nALed by Axmy and ^«^lr iKJi-rcyi m^h basrn Itjf llw Graf 

^tr]LicD..,hen= &ife Ayin| wetLber 360 iKtyi c>ut i^f ihr rcix* 

lii^fe in fl5jCKX),|0(K) ^fk autfeidft ^pit^l lidu Ihm 
Inv^lvd in disulilini tbc cupicitf ot uijiijc^ and fjjpclip^ 
...inti |IOJODO.IKI€ mnrc in other jnda^lriiil tM<i >icn« . , . 
beti wliK-ty pU^rEil un ihc f uHitd rapid QrcjWili u£ £L PlHh 



iOf, iJJ iAdllilJrVI M>' 

pfi-tpsfui^. Mini thpf* 
i4 tmam jtrl ml^Ti^ 




70 ITtrity fruiLDewii 




l^^hl^r Livivif 



I (F#L'hrat4l UirillOKp ChABkltfr uC t4llMlfi]CrC«, 



Its Time 

You Knew t>/ this 

NEATER 
STRONGER 
PAPER CUP 

Qm^cQ VISE CLIP 

3ir«iTriii4 jiicpti kJdiqriac ib 

44tf lliNHjlUL 1 Mil 
3 t« 44 i^m\wn• %^ *4 
hlit'ij »^prlntf rtod 
i^Jf^ Ilif mL|^ pprfwk H^r 
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ACCO FASTENERS 



fC^filtvitifdf froin pagt 25 J 
million horeepower is now tvailabie in 

Etu? United Slates. But W€ coald stilJ 
Uf^ much Tmofe^ Lhus far we haw 
Ts^^ched aniy the plum that need power 
motit or thPW th^t Could be 5uppli^ 

One result of the tremendous expan- 
&idn that i$ coming will tbe ^ttira- 
tion of (ho imm rcmcjli^ s^ljuni with 
tlectricaJ power. ElcctTidty will invade 
the farmi whtre a very lirg^e ^tid im- 
rMxtant rield is waiting for a power ad- 
vice. 

Wc Iiv£ in an age of power 

THIS i^ ihc power ^g^. AH mt modem 
scKomptishments li^d back la it— rapid 
tiamjxirtation, production on a larpse 
scale, and the adoption oi Uibor-savinjt 
machirkfty. Applied powt^r liJfa more 
and more burdens Ifom the backs df 
the workers. II performs many of the 
housewife's tasks. It not onJy save* la- 
bor, it peffpmis iA%k% that tvGt amount 
of human labur couM perform. 

Costs have bctti rfduc«d, drudfcry 
dimin^ted from unskilled work and 
w^iEes in most casit's increa^ied. Priiduc- 
ikm is RTEatfrr. CreiLtur prdduction ^nd 
standardized methods of manufacture 
mean a decline of priceSn lower costs per 
unit. Ptirchasing power of wagps be- 
comes greater. Leisnre is itiore widd^ 
enjoyed aiKl the tlijrE^ that ru wiEh 
leiiure are more generally desired. In 
a word, we have a highex ^andmrd of 
livtn];. 

Tlvese loftiet stimdard^ have per- 
mhted u£ to enjof^ greater frerfam and 
havTt^xtended the so-calied special privj- 
Icges of the few to the many. General 
applicnUon of electricity c^irries with it 
in^reiised bendits cif both cum fort and 
entc^ainitient— easily and cheaply ob- 
tained. Folks with moderate incomes 
can enjoy the use* of electricity well 
as the very wealthy. 

Power CUti CQininodity cqsU 

BUT beyond all this is the fact that, 
as the use of powtT s^preadis. the cost 
decr^aspA. The benefits of electrii^ 
power ate not limited to your 0m% per- 
uie of efcctri^ power in your hom^ 
Of bimic!k^ 

They are rtJk?cl«l m all your other 
bitkp fnr there h scarcely a commodity 
Whote cost lt» yuu h mK decrcasrd by 



NATION'S BUSINESS fw JutuaiTt 1»0 

iJic use of dcctric ptrtw, tt hm bconrrw 
^nwit r^ituml wsurw- The larRof 
it Kum^^ Lhe gmier Its bGneAli fimit be. 

Tlw iodtt$lTy will erolvt hut rap- 
icUy the public i^mJ rvquiim Its 
{>Twtit gmwth 11^ dirifcily due to thm 
pfesmrt. [i will di'\Tlo|> it* own type uf 
[OiTOgiemcnt find miichin^ryi and invent 
ttm loob as it eoc*. 



VaiC future pouibilttii^j^ 

OUR job mi* ts td utilia* the mncfiin- 
cry that has bwn devdojM'd the 
t^dmiqu^ oJ power production^ diftribu- 
tion and u-slv Wr cannot civertstiniiatp 
tilt sodsl Adv^ta^ that can ri^^k 
from if. 

Ldnkinj? inta the future the electncal 
tndustfy should have frmhnn from in^ 
terimncc m kmK as it serviefi adequate - 
!y. The dmrical industry' is too great 
3.m) its pcKS&ibLtiLi^ too va^ t(j be 
cnd^^Fied by mimli not g^ied to 
modem imiustirial iniiii^tlve. The pmUit- 
be-damntd pfi^ity wludi ust?d to b& 
GhBracteristii: of privst^ corporations i» 
r»w mi^re fttnerally found at the coun- 
tera of government -cswtwd conctrns 
whose p3tmna^ dcH^ not depmd on 
setyinK and pkatiinit public 

Let m not [mi chains an mir busims^ 
mefi siii^ply be^m^ they are growing 
or attaining to largtr responsibilHif^ 
find opportunitits. We must face our 
future with wtiat giDt— not what 
m'd like 10 havi.^ Industrial progress 
ti an gyotutum ftcm nne stagf^ Lo aiiocher 
by er^duj^l dnanf^i-^ brmi^t about by 
the vision of rmmagjenient in its efTorts 
tXi r^t tlie needs ol the people. 

Need now Co extend t>eneRtA 

THE need now is to ext^^ml the bene- 
fits of electricity rapidly as po&^iblo. 
The lawtp of growth tnust be permitted 
to take their natural iroytse If the in- 
dustry as now constituted do^ not 
fneaiuie up to the tuxni and the oppor- 
tunity, some Pthtr way will present it- 
leif. The indufilry mu!it not amside- 
il^f a^ by divira? ri|^t the tu?ir to the 
future, tmt must meet Ihe needs of the 
pKj^ile morr Lhan half way, evun pro- 
vtdioK utilities a little ahead of th^ ac- 
tual neerfa and reducinji chuiaics at every 
ponible oi>|Xjrt unity. We oiight never 
Co fmph^^se opportunity without an 
eciual emphasis On responsibilily. 

If a unihed national power supply 
lystem arrived, it mill be bec^u<»e- ihjit 
ti the medtutn that can «ervc us best. 
There m no reas^m to fear such a thmc 
because no busirte<i<; can I'ver p4 big|{er 
CRT SiUQOgiq' than the public 



T)id tjou ever work md one ? 




THIS sdvcrtiscnicnt ^ is addreiieJ to tnc CKtc urjve 
who his come up ihtough the r;inks- 
You remember the days when your desk w;is one diiTiong m ^ny in 
an open office. Bmldie Smith dwAy* hummed ;is he worked iind Basso 
Jones answered the phone in a voice ihac would cjtry from Cbi. to 
Cheyenne without the ^iJ of .1 wire. Yet you were required ro produce 
dccruract work . « . wirh dcspijich. 
Privjicy is a necessity for those who luust concciirrjic. 
Hiuscrmin Movable Unit Sicel Piirii lions s^tc a prACtic^l sol lie ion of 
the problcin. They arc good -look in ij^ economic j1 ^nd a property as-ser. 
You c JO rciirrjinge rhtm if coiidicioiis require and like thent with you 
when you move. Miitiitiy of parti cioias ii as import jint 10 the i ingle 
office !is ic is CO the large group. 

The Hausennan method of pArtitJoning h more chaci the sale of panels ^ 
dooriod mniams. Ic includes planning rhcLyuuc.m ana foe cure, erect iori 

and pcrpeiujl ^erii'ice. ScmJ us the 
coupon below and >ou \\\\\ receive 
.t folder thjt telU the whole story. 

NEW YOUK rnTSBLTirrH 

h-J lOrrS Ktiei AJLK HAPTTOm 
DETIOLT liLrFFAiO 

CINUMHATI dilCAGO PHU-ADEinn ^ 




HAUSERMAN 



OUm THIlTfiEN YEARS BXFE 




PARTITIONS 

OF MOVABLE STEEL 

ilENCE IS OF VALUB TO VOU 
Cavp^^T fifm*f mrm^m^ A^^flijf-'* JftLMimrtM^ 
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HtfiuhihUrnii-liitid Pu.4jnpiui t4^rtiH IWi- 
iiMi 3llii<1iir VvLt i''im^\tiiny 
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A. K. F. Imlfri^rkH, Iqr. |4T 

9^ar^>liiPAtct i'ht^ h Wrllrf I'NriMPfBl LriB I4ti 
7!nl4rll.^-rinit >;pLJ>4kitl timiA .if Li#^ 

s^i^ij rr%Hikki'tirjpL iiiii^kiii#^ im r^r 

f^niiL|i|uithr I9(f«lr rFJh«4iirttlLiii;i, Ltd 'iti 

^EjllmirfV LWH Lraf I'm. |lk 

Triivt|]rt riirpikrBikifel 

TfyAPnH HIvri I'll.. J^Pi-Mnl ^«¥l Oh I'lM 

r^Uf^i KiuKEnetrj |c nribHlfrjrtiiirp, Im. ]£3 

Y4nii4iik tjll VimpmiL^ J 

V-w VMiUkm^r *-rp., Tii lin 
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W'lalt* nipuikujj, Tim llt| |l*rr 

WpmhlnilMi rtiiHiti it Uftcian^r^ Ci^rp IK 

ViIf ^ TkK'knkD Mfjf. Oji., Hi* III 

Ymt-m^ slid k.tt# sntp. L'o. irpki 



THIS ii th« twtntltlh df « 
itrrtf of cdiloridlf written by 
ktdin^ idvrrtiiing men on iht 
Itncril lubitct oi p Advcrtiiins^ 



The Vital Factor 
in Advertising 
Success 



TUKRE uTe four hmm "tAskb 
dvifitmint; whether adverttntit 
p^y^ — fir^^ thi' media; seeonit 
the type and chairacttT of "copy"'; 
ihird, ihe scjundfifss plan, fourth, 
Faith. And the gti^i^i ut ihi'st' is Faith. 

There are four klnd^ at faith— imme- 
diate faithp dtiiicrimiciaiinK (aiih, con- 
linucjui f^jUi, a>m|toe faith, 

[mjTi«iiatu faith iwauss firm beUef 
i n the thing io be duiic- I J you cm'i 
bdieve^ don't da iL 

l3i5crimirL3tinj5 failh Tm-ans cr<.-ditmi; 
advertiKinj^ with thin^ th^i it d^vf^ do, 
but nnt charf^iRK k with thinj^ that it 
ont do. 

Continuous imih mdM\^ faith thii 
week, ntst wcirk, rvdxl yftar* forever. 
Th$ iiKjri' [ -^tudy ihi,- checkmR irairdfi 
Cjf iiaijoci^l advLTiiiiJiiK.. Uta? sua*r t ani 
that Lbti Cf^intinutxi^ advmi^ is the 
one that makes thi; pfoTit. The natiotaJ 
kfidci-f in almost any classificatjon of 
trade sshnw advcrrt i^ng curves which are 
com|Kir£itivrly straight Imn, asnstarhtly 
ascendinic- 

CoTTiplete tailb means having a souAd 
undeniiandinp^of what adverLiMng reaJly 
is and tht- lirm hejii^f that no matter 
what happef^. it cm do the jubi Com- 
pleter faitli nutans thai advertii^ni is vital 
lo bu^iiiess success. 

Qf all (he suEXessful n^rs of advertise 
that 1 have known, the mosi fiuc^ 
Ci^ful 1^ a inan wha belie\-i<| in it the 
most. Hit berlievt^ in it as an indispen- 
sable toul with which to tell cver>'body 
I'Vtjy platan all the time all the thinR^ 
they fihoiild know abciut hh prciduct. 
flia faith was montidMS. His surCOf^s 
w^ ^on^piojoufi. 

B. E. CHAPPELtiw. PTtsidfnt, 
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NATIONAL 



ACCOUNTINQ 

MACHINES^ 



QIVE RESULTS NEVER BEFORE POSSIBLE ON 

WIDELY DIFFEREKIT ACCOUNTINQ WORK 



NATIONAL 

POSTING 
MACHINES 

MEET THE 
NEEI>S Of 
HOTELS 
STORES 
FACTORIES 
LAUNDRIES 

cumnr STORES 

MAIL ORDER 
SAVINGS BANKS 
BUILDING LOANS 



The 




NATIONAL 
ACCOUNTING 
MACHINES 

GIVE mPROVEO 
RESULTS FOR 

BANKS 

STORES 

OFFICES 

BROKERS 

FACTORIES 

RAILROADS 

WHOLESALERS 

PUBLIC UTILITIEI 



NATIONAL Acccujnting and National 
Posting Machines meet the accouftting 
nttdt of widely different iinei of busiaess* 
Thdf flexibility and exclusive featurei 
enable iheni to give results never before 
pc^ihle with an/ form of mechanical 
accopntuig. 

The N^tioaal Ac counting Machine handlei 
every form of accounting tir the modern 
bank, general office, itore^ wholesale hou*e 
and other linet of businesSp 

To all of this work it briiij^s the advanta|;e$ 
of A machine which is easy and simple to 
operate * , i in which every figure or letter 
written ii always in view of the operator. 

The National Posting Machine prints three 
records of a tr ansae lion a t one opera tion. 



This is one of the features that makes it an 
outstanding system for posting savings 
accounts, installment payment accounts^ 
hotel front office accounts and any other 
transaction in which a receipt for the cus- 
tomer and a record for the business must 
he made. 

National Accounting and National Posting 
Machine have saved thousands of doJbrs 
for hundreds of organizations. They have 
cut to a fraction the time required to get 
reports* 

An investigation of what these machines 
can do may mean much to your business. 
Our representative in your city will be 
glad to give complete infornt;;itio[i on the 
machine best suited lo your needs* 



THE NATIONAL CASH REGISTER COMPANY 

WprU'i ()tt»irunJ«ij( pToJuccr of Ai.vubniiri« Miu huw* tnU CojJi lUgUUrt 

DAYTON. OHIO 
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Curli8S-liVjri«ilit ports ai'e open 

to the entire aviation industry 




T1IE nUT ClUn OF AM£M€AN JitK TmMmMM . . ^JWTVOUUNG THE COUOTBY 



4 wide rhmin uf Airport* in ibt* L'liilAd SUte^ 
All of tlirw pottA KFc wllhtii ««y of pwt 

baiiBna cmtrn — axid iiaiU'r tixtlfi^ mucnidp 
■nil mjumnrmenL 

la ■II of thc-tii, iImi rmtlr^ Iiulujilrj In wldoiiir. 
SpBcr I* for Imm to trvupurt rii«i|Hii]Jc«it wriAl 
phoCofTiiplimH nJlfoiiiili ivbo will rtL^igci in mir 
InBiportnlloBt Bi'itnrBcturc^r* &f pianrAt^^f 
■Oil BcwiMrir*^ ■ncl fuel ~ all 
■tori mioA piri vmMm owufju. 

StEtdrnt InMmrtlon and lonl 
tio^r^f^r, mn Ttm^rveA eMJtui^elj for 



The ri^matlTM of PUT 
cirTw4 wiili or i]iitw#i«^ in db»ffTfaitf<ni Indmiliy 
— vt; conUiiJlv inviieii tn injpMl niitiitg Aeklftt 
wliicli An iwlic^lpfl DD the »ap alwv^ wd to «il 
npM Om «»KRtiTn of Citrlii«-Wri§lil AJiports 
C orppra tiqn for further d^rtallii cncemiag Ibdif ^ 
pmnl praprrdn mad tbrir ptui fiir fit tun 
dtfwlopiBniU 



1 



On rrKfiirvt— wlllioiil DbUpstlon to jva — w« will 
prwl 4iH«ilrd InfuniuitluQ rrgajfiJlni; mmf <»f tbmm 
pmiM In wliliJi J on aumy be Inu* r««4ed. 

Klatfty nddKiM ymxr Inqntrir* to tlr|at.P-4*Cnrllii*- 
Wright AtrporU CorporBtioii,27 W«l STtli 9lm% 
KcwYark Qiy* 



CVRTISS -WRIGHT Ui^o^/s^ 



WBST «Tlli STKBBT 



^2. widely scattered Dealers 
visited in J month by'Jelephone 



miDAV 


\TURDAY 


1 

J 


4 


10 


1 1 



SUNDAY 




19 10 



16 17 18 



9,30 31 




A WftrrawAimp Witoopim, flcwr *iid feed 
cimp^nf visits 51 of iss dealtr* in om 
month hy mc^tii of cdqshone calU, S»l€», 

Tile use of trading AttA oUIi hy bimncis 
hottsci ii growing to fait bcutiK it p^ft. It 
is qmck mnd umxpenwhc to go hy cdephonc. 
Men tJiat teicphooe calla get attoicioci, 
Th^ cocourage prompt dccisicids* Tkcj eiH 
Abk cmiisaiofii to be connnnmarcyf id 
sdjiiitei. HiEj oublc cmcb tma to 
go bixiur lod ACGomplitb more. 



® 



Tcrricorj dcvclopoieiit lad the tele* 
phone go h^ni io hmi, Tclcphoac caMi 
mud pcrionjii calls caq be miteraatcd. 
Towns thst otherwise would be missed 
because of lack of time can be reached 
quicklf und economically by iclcpbooe 
from central poiot*. For buying, »elli»|p 
derdopiiig good-will— the relephooc wiU 
keep yo^ io constant toych with your 
entire territory, Deirelop your businett 
vm to the Ml by cdcf^ope calb 



wlien the table talk 

turns to cigarettes 



i 



ibe Difti jiinile qtiiptly and my* ^iitfoke 
Omelji ii to kouw llic ri.*iil pl^iiitin; of 

Imh Cjiiiii^lh by far the* ma»t popular 

cigaretle in llir Uiiilc-fl 3mten* 
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CICAKETTES 



